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2022 was a great year to be a part of CenterPoint Energy as 

we continued to execute on our path to premium.

For our customers, we delivered on our priorities to invest 
in the safety, reliability and resiliency of our electric and natural 
gas systems, while also advancing the transition to a cleaner 
energy future. For our shareholders, our share price performed 
in the top quartile of our peer group, and we increased our 
Common Stock dividend in line with our annual non-GAAP 
earnings per share growth. And for our communities, we 
volunteered 86,000 hours and the CenterPoint Energy 
Foundation donated more than $16 million to support nonprofit 
organizations and charitable causes where we live and work.

Despite headwinds in the broader economy, CenterPoint 
Energy achieved another outstanding year of industry-leading 
organic growth in 2022. We met or exceeded expectations 
throughout the year and completed more than $4.4 billion in  
new projects for the benefit of our customers, stakeholders  
and communities.

We pride ourselves on our execution capabilities as a 
company. Our approximately 9,000 employees consider it a 
privilege to deliver energy to our millions of residential and 
business customers. Guided by our values of Safety, Integrity, 

Accountability, Initiative and Respect, we are unified by a 
collective purpose to energize everyday life and make the pursuit 
of progress possible.

In our Houston service area, we deliver energy to the 
world’s largest medical center, the nation’s largest petrochemical 
complex, and the country’s largest port for waterborne tonnage. 
In Ohio, we serve one of the largest and most complex military 
bases controlled by the U.S. Air Force. Further to the north in 
Minnesota, we are the state’s largest natural gas utility and serve 
Minneapolis, its most populous city. 

With 11 consecutive quarters of meeting or exceeding 
expectations, we have established our position among the top 
three valuations relative to our premium utility peers, as 
measured by price-to-earnings ratio for 2022. Our highlights for 
the year included:

•  Growing our GAAP earnings from continuing operations 
per share by 69% and non-GAAP earnings from 
continuing operations per share (non-GAAP EPS)*  
by 9% compared to the same period in 2021 to position  
us among the industry-leaders in growth rate;

•  Executing on ways to keep rates affordable for our 
customers through operations and maintenance expense 
reductions averaging 1-2% annually, which is our goal 
through 2030, coupled with strong and consistent 
customer growth across our utility businesses;

•  Expanding investments in our customer-driven 10-year 
capital plan to nearly $43 billion through 2030, an increase 
of nearly $3 billion from our 2021 10-year plan, with no 
expected reliance on external equity issuances;

To Our Shareholders

•  Fully exiting our non-regulated midstream investments;
•  Making progress on our net zero goals for our Scope 1  

and 2 emissions by 2035, nearly 15 years ahead of 
average goals by our dual-fuel peers, including  
large-scale fossil fuel generation. We are similarly  
making progress on our Scope 3 goal (20-30%  
reduction from 2021 baseline by 2035);

•  Maintaining a healthy balance sheet and targeting 
long-term Funds from Operations/Debt* of 14-15% 
through 2030; and

•  Voluntarily publishing our first Task Force on  
Climate-related Financial Disclosures Report to  
enhance the disclosures around the progress of  
our energy transition.

As promised in 2022, we divested our midstream 
investment and firmly established CenterPoint Energy as a 
pure-play regulated utility company, aligning with our long-term 
growth strategy. With this sale, the company reinvested 
approximately $1.3 billion of after-tax sale proceeds into our  
core utility businesses. Our regulated utility operations now drive 
more than 95% of our earnings. Additionally, we completed the 
sale of our Arkansas and Oklahoma local natural gas distribution 
companies, which achieved a landmark valuation and enabled us 
to invest proceeds back into our utility businesses.

Serving approximately 2.9 million homes and businesses  
in the greater Houston area and southwestern Indiana, and  
with 1,300 megawatts (MWs) of electric generation capacity  
in Indiana, our Electric Business expects strong growth 
opportunities ahead. We will continue to focus on the safety, 
reliability and resiliency of our systems as we serve residential 
and business customers across our service territory.

The current 10-year capital plan for our Electric Business 
includes $26 billion in customer-driven investments to grow, 
modernize and harden our existing infrastructure to support a 
more reliable and resilient energy delivery system. We expect 
these efforts to result in less damage from extreme weather-
related incidents such as hurricanes or severe winter storms.

Areas of focus for our strategic capital investments include:

•  Enhancing our transmission and distribution systems 
through modernization to further support safety, reliability 
and resiliency;

•  Deploying advanced meter upgrades and expanding the 
intelligent grid to help reinforce reliability and reduce the 
duration of unexpected outages when they occur;

•  Expanding electric assets to support expected annual 
customer growth of 2% or more;

•  Executing on new tools enabled by recent legislation, 
including emergency backup mobile generation capacity  
in Texas; and

•  Moving forward with our net zero transition and preparing 
for accelerated electric vehicle (EV) adoption.
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We continue progress on our energy transition that will 
provide a balanced and flexible renewable energy mix to help 
create a cleaner environment, while responsibly managing costs 
for our customers. In Indiana, we have plans to retire 730 MWs 
of coal-fired generation in favor of renewables. We expect to 
have approximately 1,000 MWs of power generation from 
sources such as wind and solar by 2025.

We are maintaining our efforts to incorporate cleaner energy 
into our system. To this end, we will enable the expansion of 
electric transportation and EV infrastructure, support additional 
renewable power to aid load growth, and adopt newer 
decarbonization energy technologies that have the added benefit 
of creating economic growth opportunities.

In our Natural Gas Business, as the approximately 4.3 
million homes and businesses we serve across our six-state 
service territory continue to choose natural gas as a preferred 
source of energy, we remain dedicated to our capital investment 
strategy for safety, reliability and growth. Our current capital 
investment plan of $16 billion is expected to largely support 
pipeline modernization, smart metering technology, growth, 
and customer additions.

We are continuing to upgrade pipelines across our service 
territory, further reducing methane emissions and enhancing 
safety. Additionally, we are committed to actively working to 
eliminate the last remaining known cast-iron pipe, which is in 
our Indiana and Ohio system, by 2025. Overall, we anticipate 
reducing methane emissions by approximately 33% by 2035 
as a result of our modernization efforts and methane-reduction 
technologies.

CenterPoint Energy continues to use data-driven solutions 
in our work. We operate one of the world’s largest fleets of 
Picarro Surveyor advanced natural gas leak survey detection. 
We were the first utility in the nation to deploy state-of-the-art 
residential natural gas meters for customer billing nearly two 
years ago. Since then, we have installed more than 275,000 
meters across our footprint. We expect to install more than 
4 million meters by 2032. The new meters improve natural gas 
usage measurement accuracy for our customers and feature a 
safety shutoff valve that automatically activates if excessive 
natural gas flow or high temperatures are detected.

We are also one of the first natural gas utilities in the United 
States to produce and add green hydrogen to our distribution 
system. In mid-2022, we launched a green hydrogen pilot project 
in Minnesota, using renewable electricity to safely split hydrogen 
from water and then blend the hydrogen at low concentrations 
with natural gas. With essentially no carbon emissions from 
either its production or end use, green hydrogen has the 
potential to be an important zero carbon supplement to 
conventional natural gas.

Day in and day out, CenterPoint Energy’s top priority is to 
provide safe and reliable service to customers across our service 
territory. As the communities within our jurisdictions grow, it is 
critical for us to expand our systems in order to support 
sustainable and economically vibrant communities where 
families and businesses can thrive.

At the same time, we understand and appreciate that one 
of our customers’ main concerns is managing their energy costs. 
We strive to keep customer charges affordable. With six rate 
proceedings over the next 18 months, it is our goal to work 
closely with regulators to achieve constructive outcomes for 
our company and customers.

Driving a robust succession planning and executive 
development process has been a key focus area for our company 
and Board of Directors. We also know from extensive shareholder 
engagement efforts that ensuring a deep leadership pipeline is 
important to our shareholders.

As announced in November 2022, Jason Wells was named 
President and Chief Operating Officer, effective January 1, 2023. 
With his deep industry experience, operational background, 
financial acumen, and clear strategic vision for establishing the 
utility of the future, Jason is the ideal person with the right skill 
set and proven track record of leadership for this critical 
execution-focused role.

In January 2023, we also announced a new streamlined 
organizational structure designed to further strengthen execution 
of our long-term growth strategy, advance strong governance 
and value-creation for our shareholders, and drive our operational 
efficiencies. We combined our Houston Electric and Indiana 
Electric Businesses, as well as all aspects of our Natural Gas 
Business, under single leadership structures. Two experienced 
industry and CenterPoint Energy veterans, Lynnae Wilson and 
Darin Carroll, are leading these businesses, respectively, as 
senior vice presidents.

As a leadership team, we are constantly asking ourselves 
and our teammates, “Are we executing on our path to 
premium?” We believe the answer was a resounding “Yes” 
in 2022.

We consider CenterPoint Energy to be a stronger, more 
efficient and more effective company than we were a year ago. 
Led by an outstanding leadership team and world-class 
workforce, we are executing on one of the most tangible growth 
plans in the industry. Continuous improvement, collaboration and 
enterprise-wide alignment are core competencies, and we 
promote knowledge-sharing across the enterprise to empower 
our performance. We strive to find ways, big and small, to 
appreciate the value in our differences. Through the energy 
of many, we continue to unlock the potential of our company, 
grow our utility businesses and develop our people.

On behalf of the employees of CenterPoint Energy, we 
would like to thank you, our shareholders, for continuing to 
allow us to act as stewards of your investments. You have 
our commitment that we will work hard as a team to continue 
our positive momentum in the year ahead and beyond.
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Investor Information

Five-Year Cumulative Total Return 
Comparison for the Fiscal Years  
Ended December 31(1)(2)

(1)   Assumes that the value of the investment in the Common Stock 
and each index was $100 on December 31, 2017, and that all 
dividends were reinvested.

(2)  Historical stock performance is not necessarily indicative of 
future stock performance.
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Cautionary Statement and Risk Factors

Certain disclosures in this annual report may be 
considered “forward-looking statements” within the 
meaning of the Private Securities Litigation Reform 
Act of 1995, including statements regarding our capital 
investments (including with respect to incremental 
capital opportunities, deployment of capital, renewables 
projects and our generation transition), the timing and 
expected benefits from hardening our infrastructure 
and capital investments, customer charges, operations 
and maintenance expense reductions, financing plans 
(including the timing of any future equity issuances, 
securitization, credit metrics and parent level debt), future 

Use of Non-GAAP Financial Measures by 

CenterPoint Energy in Providing Guidance

In addition to presenting its financial results in 
accordance with generally accepted accounting principles 
(“GAAP”), including presentation of income (loss) 
available to common shareholders and diluted earnings 
(loss) per share, CenterPoint Energy presents non-GAAP 
EPS in this report, which are not GAAP financial 
measures. Generally, a non-GAAP financial measure is  
a numerical measure of a company’s historical or future 
financial performance that excludes or includes amounts 
that are not normally excluded or included in the most 
directly comparable GAAP financial measure.
 
Non-GAAP EPS excludes (a) earnings or losses from  
the change in value of CenterPoint Energy’s 2.0% 
Zero-Premium Exchangeable Subordinated Notes due 
2029 (“ZENS”) and related securities, (b) gain and 
impact, including related expenses, associated with 
Arkansas and Oklahoma gas LDC sales, and (c) income 
and expense related to ownership and disposal of Energy 
Transfer common and Sries G preferred units, and a 
corresponding amount of debt related to the units. 
Non-GAAP EPS does not consider the items noted  
above and other potential impacts, such as changes in 
accounting standards, impairments or other unusual 
items, which could have a material impact on GAAP 
reported results for the applicable guidance period. 
Non-GAAP EPS also considers assumptions for certain 
significant variables that may impact earnings, such as 
customer growth and usage, including normal weather, 
throughput, recovery of capital invested, effective tax 
rates, financing activities and related interest rates,  
and regulatory and judicial proceedings. To the extent 
actual results deviate from these assumptions, the 
non-GAAP EPS guidance range may not be met or  
the projected annual non-GAAP EPS growth rate may 
change. The tables on the left and below provide 
reconciliations of non-GAAP EPS to the nearest  
GAAP measure.

(1)   Quarterly diluted EPS on both a GAAP and non-GAAP basis 
are based on the weighted average number of shares of 
Common Stock outstanding during the quarter, and the sum 
of the quarters may not equal year-to-date diluted EPS.

(2)   Taxes are computed based on the impact removing such 
item would have on tax expense. 

(3)   Comprised of Common Stock of AT&T Inc., Charter 
Communications, Inc. and Warner Bros. Discovery, Inc.

(4)   Includes earnings and expenses related to ownership and 
disposal of Energy Transfer units, a corresponding amount  
of debt related to the units, and an allocation of associated 
corporate overhead. Includes costs associated with early 
extinguishment of $600 million debt at CenterPoint Energy, 
Inc. of approximately $35 million, net of taxes.

(5)   Includes a settlement charge of $35 million, net of tax, 
related to CenterPoint Energy pension plan’s purchase of a 
group annuity contract in December 2022 to transfer benefit 
obligations of CenterPoint Energy’s previously divested 
businesses to an insurance company.

Management evaluates the company’s financial 
performance in part based on non-GAAP income and 
non-GAAP EPS. Management believes that presenting 
these non-GAAP financial measures enhances an 
investor’s understanding of CenterPoint Energy’s  
overall financial performance by providing them  
with an additional meaningful and relevant comparison  
of current and anticipated future results across periods. 
The adjustments made in these non-GAAP financial 
measures exclude items that Management believes  
do not most accurately reflect the company’s 
fundamental business performance. These excluded 
items are reflected in the reconciliation tables, where 
applicable. CenterPoint Energy’s non-GAAP financial 
measures should be considered as a supplement to,  
and not as a substitute for, or superior to, income 
available to common shareholders and diluted earnings 
per share, which are the most directly comparable  
GAAP financial measures. These non-GAAP financial 
measures also may be different than non-GAAP  
financial measures used by other companies.
 

Consolidated income (loss) available to common $ 1,008  $ 1.59 
shareholders and diluted EPS

ZENS-related mark-to-market (gains) losses:

Equity securities (net of taxes of $66) (2)(3)  247   0.39

Indexed debt securities (net of taxes of $68) (2)  (256)   (0.40)

Midstream-related earnings (net of taxes of $7) (2)(4)   (46)   (0.07)

Impacts associated with mergers and divestitures   (80)   (0.13) 
(net of taxes of $165) (2)(5)

Consolidated on a non-GAAP basis $ 873  $ 1.38

Diluted
EPS (1)

Dollars in  
millions

Year-to-Date Ended
December 31, 2022

financial performance and results of operations, including 
with respect to regulatory actions and recoverability of 
capital investments, customer rate affordability, value 
creation, opportunities and expectations, and ESG 
strategy, including transition to net zero and any other 
statement that is not historical fact. The “cautionary 
statement” on page viii and “certain factors affecting 
future earnings” beginning on page 44 of CenterPoint 
Energy’s Form 10-K for the year ended December 31, 
2022, and the disclosure referenced therein, should be 
read in conjunction with the forward-looking statements.
Our business is subject to risk and uncertainty. Please 
refer to our risk factors beginning on page 17 of our 
Form 10-K.

Net Zero Disclaimer

Our Scope 1 emissions estimates are calculated from 
emissions that directly come from our operations. 
Our Scope 2 emissions estimates are calculated from 
emissions that indirectly come from our energy usage, 
but because Texas is in an unregulated market, our 
Scope 2 estimates do not take into account Texas electric 
transmission and distribution assets in the line loss 
calculation and exclude emissions related to purchased 
power between 2024E-2026E. Our Scope 3 emissions 
estimates are based on the total natural gas supply 
delivered to residential and commercial customers as 
reported in the U.S. Energy Information Administration 
(EIA) Form EIA-176 reports and do not take into account 
the emissions of transport customers and emissions 
related to upstream extraction. While we believe that 
we have a clear path toward achieving our net zero 
emissions (Scope 1 and Scope 2) by 2035 goals, our 
analysis and path forward required us to make a number 
of assumptions. These goals and underlying assumptions 
involve risks and uncertainties and are not guarantees. 
Should one or more of our underlying assumptions 
prove incorrect, our actual results and ability to achieve 
net zero emissions by 2035 could differ materially from 
our expectations. For more information regarding the 
assumptions and risks associated with our net zero 
and carbon emission goals, see page 25 of CenterPoint 
Energy’s Annual Report on Form 10-K for the year ended 
December 31, 2022. Please also review the section 
entitled “Cautionary Statement and Risk Factors” above.

(1)   Quarterly diluted EPS on both a GAAP and non-GAAP basis are based on the weighted average number of shares of Common 
Stock outstanding during the quarter, and the sum of the quarters may not equal year-to-date diluted EPS. EPS figures for Utility 
Operations, Corporate and Other and Discontinued Operations are non-GAAP financial measures.

(2) Taxes are computed based on the impact removing such item would have on tax expense.
(3) Comprised of Common Stock of AT&T Inc. and Charter Communications, Inc.   
(4)   Includes gain from remeasurement of state deferred taxes, costs to achieve the sales and costs associated with the early 

extinguishment of debt.
(5)   Comprised of Energy Transfer LP common and Series G preferred units.
(6)   Includes impacts associated with the Vectren merger and the sales of Infrastructure Services (CIS) and Mobile Energy Solutions (MES).
(7)   Corporate and Other, plus income allocated to preferred shareholders.

Consolidated income (loss) available  
to common shareholders and diluted EPS  $ 878 $ 1.44 $ 818 $ 1.34 $ (305) $ (0.50) $ 1,391 $ 2.28 

ZENS-related mark-to-market (gains) losses:

   Equity securities (net of taxes of $11) (2)(3)   —  —  —  —  40  0.07  40  0.07 

   Indexed debt securities (net of taxes of $11) (2)   —  —  —  —  (39)  (0.06)  (39)  (0.06) 

Impacts associated with gas  
LDC sales (net of taxes of $2, $3) (2)(4)   (4)  (0.01)  —  —  5  0.01  1  — 

Cost associated with the early  
extinguishment of debt (net of taxes of $7) (2)   —  —  —  —  27  0.04  27  0.04 

Impacts associated with Enable &  Energy Transfer merger:

   Gain at merger close, net of transaction  
   costs (net of taxes of $134 and $0) (2)   —  —  (546)  (0.90)  (1)  —  (547)  (0.90) 

   Loss on equity securities (net of taxes of $24) (2)(5)  —  —  —  —  98  0.16  98  0.16 

   Costs associated with the early  
   extinguishment of debt (net of taxes of $1) (2)   —  —  —  —  6  0.01  6  0.01

Impacts associated with other mergers  
and divestitures (net of taxes of $2, $13) (2)(6)   4  0.01  —  —  20  0.03  24  0.04

Corporate and Other Allocation   (105)  (0.17)  (44)  (0.07)  149  0.24  —  — 

Consolidated on a non-GAAP basis $ 773 $ 1.27 $ 228 $ 0.37 $ — $ — $ 1,001 $ 1.64 

Utility Operations

Dollars in 
millions

Diluted  
EPS (1)

Consolidated

Dollars in 
millions

Diluted  
EPS (1)

Corporate and Other (7)

Dollars in 
millions

Diluted  
EPS (1)

Midstream Investments

Dollars in 
millions

Diluted  
EPS (1)

Year-to-Date Ended December 31, 2021
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www.facebook.com/CenterPointEnergy

@CenterPoint  | @CNPalerts  | @CNPalerts_IN

www.youtube.com/CenterPointEnergyvid

www.linkedin.com/company/CenterPoint-Energy

Company Headquarters

1111 Louisiana Street
Houston, TX 77002
CenterPointEnergy.com

Investor Information

Annual Meeting

The 2023 Annual Meeting of Shareholders will be  
held on Friday, April 21, 2023, at 9 a.m. CT in the 
CenterPoint Energy Tower auditorium, 1111 Louisiana 
Street, Houston, TX. Shareholders who hold shares of 
CenterPoint Energy Common Stock at the close of 
business on February 24, 2023, will receive notice  
of the meeting and will be eligible to vote.

Auditors

Independent Registered Public Accounting Firm  
Deloitte & Touche LLP
Houston, TX

Investor Services

If you have questions about your CenterPoint Energy 
investor account, please contact our Transfer Agent: 
Broadridge Corporate Issuer Solutions, Inc.
P.O. Box 1342
Brentwood, NY 11717  
http://shareholder.broadridge.com/cnp  
Toll-free: 800-231-6406

Investor Services, online tools and a list of  
publications can be found on the company’s  
website at Investors.CenterPointEnergy.com.

Investor Services representatives are available from
8 a.m. to 5 p.m. CT, Monday through Friday, to assist
with questions about CenterPoint Energy Common
Stock or enrollment in the CenterPoint Energy Investor’s 
Choice Plan.

The Investor’s Choice Plan provides easy, inexpensive 
investment options, including direct purchase and sale  
of CenterPoint Energy Common Stock; dividend 
reinvestment; statement-based accounting; and monthly 
or quarterly automatic investing by electronic transfer.
You can become a registered CenterPoint Energy 
shareholder by making an initial investment of at least 
$250 through the Investor’s Choice Plan.

Information Requests

Download or call 855-305-0857 toll-free for additional 
copies of our:
2022 Annual Report and Form 10-K  
2023 Proxy Statement

Dividend Payments

Common Stock dividends are generally paid quarterly in 
March, June, September and December. Dividends are 
subject to declaration by the Board of Directors, which 
establishes the amount of each quarterly Common Stock 
dividend and fixes the record and payment dates.

Institutional Investors

Security analysts and other investment professionals 
should contact Jackie Richert, Vice President, Investor 
Relations & Treasurer, at 713-207-6500.

Stock Listing

CenterPoint Energy, Inc. Common Stock is traded under 
the symbol CNP on the New York Stock Exchange and 
NYSE Chicago.

Company Headquarters

Street Address

CenterPoint Energy, Inc.  
1111 Louisiana Street  
Houston, TX 77002

Mailing Address

P.O. Box 4567
Houston, TX 77210-4567
Telephone: 713-207-1111  
CenterPointEnergy.com
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