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Dear Shareholders
On behalf of our Board of Directors, our employees, and partners, we thank each of you for your support as we enable 
systemic decarbonization by innovating and commercializing hard technologies and materials that integrate into existing 
global supply chains and contribute to the energy transition. We’re excited by the now commercial operation of our 
photovoltaic recycling solution by Comstock Metals and the continued technological breakthroughs in our low carbon 

commercialization partners, including RenFuel and GenMat. 

Our goal is to Accelerate the Commercialization of Hard Technologies for the Energy Transition. We are pushing the 
boundaries of technological possibility by leveraging our teams’ unique skills, our diverse intellectual property portfolio 
and frontier research and development networks for breakthrough innovations that deliver meaningful impact across 
industries, economies and communities.  

properties, and expansive real properties.  

We are focused on the continuous innovation, development, and engineering of hard technologies to deliver actionable 
solutions.  

Comstock Fuels 2024 objectives include executing on multiple, revenue generating commercial agreements for 
industry-scale joint development projects, including prefeasibility, feasibility, engineering, commissioning, construction, 
operations, committed offtake, supply of feedstocks, etc., with operationally experienced, technologically sophisticated 
and well capitalized customers; and expanding and commissioning our integrated, continuous bio-intermediate 
production system to achieve and broadly demonstrate TRL 7.  

Comstock Metals 2024 objectives include commissioning and commencing production of the demonstration scale 
photovoltaic material recycling facility and expanding our existing revenue generating supply commitments. Our teams 

for this increased capacity.  

Comstock Mining 2024 objectives include commercializing and monetizing well over $2 million from mineral leases 
and other agreements that enable resource expansion of the northern and central district claims. Our mining teams 
will concurrently develop, in conjunction with GenMat, applications for AI-based exploration tools, using Comstock’s 
extensive geologic data along with satellite GENMAT-1’s hyperspectral imaging solution to condition and develop the 
AI and ground-truth its predictions. This will occur in parallel with the development of new mine plans that enable the 
economic development of the southern district claims, namely Dayton and Spring Valley. This last objective will apply 
economic analysis to our existing resources progressing toward full economic feasibility for the southern part of the 
district towards the ultimate development of a full mine plus uniquely valuable post-mining real estate development 
plans.  

 GenMat’s AI uses atoms and molecules to generate physical systems and harness math and 
science to discover new materials in an exponentially shorter time than traditional methods. New material discovery 
typically takes many years and many millions of dollars. GenMat can simulate thousands of unique new materials in 
seconds. GenMat’s 2024 objectives include elevating new material simulation to TRL 7 by synthesizing and directly 

commercializing its space-based hyperspectral imaging sensor for mineral discovery applications, and commercializing 
physics-based AI solutions to enterprise clients for advanced materials simulation and synthesis. 

Our system is operating to our plan, we are validating our technologies across supply chains and accelerating 
commercialization across industries, economies, and communities. We are purposeful, thorough, and focused on this 
goal.

On sincere behalf of our Board of Directors, Employees and Stakeholders,  

Corrado De Gasperis
Executive Chairman & CEO
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Spokane, WA 99208
(509) 535-3503

OFFICE ADDRESS
117 American Flat Road
Virginia City, NV 89440
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MAILING ADDRESS
PO Box 1118
Virginia City, NV 89440
www.comstock.inc

STOCK INFO
NYSE American: LODE
Shareholders of Record: 491
Record Date: April 2, 2024

SECURITIES COUNSEL
Foley & Lardner LLP
777 East Wisconsin Avenue
Milwaukee, WI 53202
(414) 271-2400
www.foley.com

INVESTOR RELATIONS
RB Milestone Group
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