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NOTE 1 – NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of Business: VisionQuest Securities, LLC is organized as a Georgia Limited Liability Company. The 
Company is registered with the Securities and Exchange Commission (“SEC”) and the Financial Industry 
Regulatory Authority (“FINRA”). The Company’s business is to offer investment banking services and 
brokerage of state of Georgia income tax credits.  
 
The Company is majority-owned by an entity that shares certain administrative costs (See Note 3).  
 
Cash and Cash Equivalents: The Company considers all cash and money market instruments with a 
maturity of ninety days or less to be cash and cash equivalents.  
 
The Company maintains its cash accounts in high credit quality financial institutions. Balances at December 
31, 2015 did not exceed federal insured limits.  
 
Income Taxes: The Company has elected to be a Limited Liability Company that is taxed as a partnership 
under Internal Revenue Code regulations. Therefore, the income or losses of the Company flow through to 
and are taxable to its members and no income taxes are reflected in the accompanying financial 
statements.  
 
The Company has adopted the provisions of FASB Accounting Standards Codification 740-10, Accounting 
for Uncertainty in Income Taxes. Thus, the Company is required to evaluate each of its tax positions to 
determine if they are more likely than not to be sustained if the taxing authority examines the respective 
position. A tax position includes an entity’s status, including its status as a pass-through entity, and the 
decision not to file a return. The Company has evaluated each of its tax positions and has determined that 
no provision or liability for income taxes is necessary.  
 
The Company, which files income tax returns in the U.S. federal jurisdiction and various state jurisdictions, 
is no longer subject to U.S. federal income tax examination by tax authorities for years before 2012.  
 
Estimates: The preparation of financial statements in accordance with generally accepted accounting 
principles requires the use of estimates in determining assets, liabilities, revenues and expenses. Actual 
results may differ from these estimates.  
 
Date of Management’s Review: Subsequent events were evaluated through the date the financial 
statements were issued.  
 
 
NOTE 2 – NET CAPITAL REQUIREMENTS 
 
The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, 
both as defined, shall not exceed 15 to 1. At December 31, 2015, the Company had net capital of $8,111 
which was $3,111 in excess of its required net capital of $5,000 and its ratio of aggregate indebtedness to 
net capital was 0.075 to 1.  
 
 
NOTE 3 – RELATED PARTY TRANSACTIONS 
 
During 2015, certain of the Company’s expenses were paid by a related party and reimbursed periodically 
by VisionQuest Securities, LLC.  

 
 
 
 


