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PART 1. FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

WHITNEY HOLDING CORPORATION AND SUBSIDIARIES

CONSOL IDATED BALANCE SHEETS

March 31 December 31
(dollarsin thousands) 2007 2006
(Unaudited)
ASSETS
Cash and due from financial institutions $ 263,367 $ 318,165
Federal funds sold and short-term investments 554,166 314,079
Loans held for sale 17,413 26,966
Investment securities
Securities available for sale 1,576,494 1,612,513
Securities held to maturity, fair values of $273,335 and $273,793, respectively 272,931 273,580
Total investment securities 1,849,425 1,886,093
Loans, net of unearned income 7,253,581 7,050,416
Allowance for loan losses (76,912) (75,927)
Net loans 7,176,669 6,974,489
Bank premises and equipment 185,838 175,109
Goodwill 332,418 291,876
Other intangible assets 25,081 23,327
Accrued interest receivable 46,604 48,130
Other assets 138,679 127,646
Total assets $10,589,660 $10,185,880
LIABILITIES
Noninterest-bearing demand deposits $ 2,757,885 $ 2,947,997
Interest-bearing deposits 5,766,350 5,485,311
Total deposits 8,524,235 8,433,308
Short-term borrowings 573,559 499,533
Long-term debt 168,955 17,394
Accrued interest payable 18,374 17,940
Accrued expenses and other liabilities 106,400 104,743
Total liabilities 9,391,523 9,072,918
SHAREHOLDERS EQUITY
Common stock, no par value
Authorized - 100,000,000 shares
Issued - 67,595,656 and 66,103,275 shares, respectively 2,800 2,800
Capital surplus 395,872 343,697
Retained earnings 830,693 812,644
Accumulated other comprehensive loss (27,473) (41,015)
Treasury stock at cost - 125,971 and 173,211 shares, respectively (3,755) (5,164)
Total shareholders' equity 1,198,137 1,112,962
Total liabilities and shareholders' equity $10,589,660 $10,185,880

The accompanying notes are an integral part of these financial statements.
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WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
Three Months Ended
March 31
(dollarsin thousands, except per share data) 2007 2006
INTEREST INCOME
Interest and fees on loans $ 134,259 $ 113,450
Interest and dividends on investment securities
Taxable securities 18,340 15,498
Tax-exempt securities 2,306 2,252
Interest on federal funds sold and short-term investments 3,946 10,792
Total interest income 158,851 141,992
INTEREST EXPENSE
Interest on deposits 37,261 24,272
Interest on short-term borrowings 6,178 4,231
Interest on long-term debt 571 252
Total interest expense 44,010 28,755
NET INTEREST INCOME 114,841 113,237
PROVISION FOR CREDIT LOSSES (2,000) 1,960
NET INTEREST INCOME AFTER PROVISION
FOR CREDIT LOSSES 116,841 111,277
NONINTEREST INCOME
Service charges on deposit accounts 7,090 6,517
Bank card fees 3,700 3,486
Trust service fees 3,107 2,520
Secondary mortgage market operations 1,184 1,620
Other noninterest income 8,968 7,033
Securities transactions - -
Total noninterest income 24,049 21,176
NONINTEREST EXPENSE
Employee compensation 38,731 35,438
Employee benefits 8,398 8,836
Total personnel 47,129 44,274
Net occupancy 8,147 5,946
Equipment and data processing 5,862 4,264
Telecommunication and postage 3,120 2,667
Corporate value and franchise taxes 2,380 2,144
Legal and other professional services 2,926 1,511
Amortization of intangibles 2,901 2,255
Other noninterest expense 13,979 16,079
Total noninterest expense 86,444 79,140
INCOME BEFORE INCOME TAXES 54,446 53,313
INCOME TAX EXPENSE 17,454 17,164
NET INCOME $ 36,992 $ 36,149
EARNINGS PER SHARE
Basic $ .56 $ .58
Diluted .55 .57
WEIGHTED-AVERAGE SHARES OUTSTANDING
Basic 66,090,617 62,835,144
Diluted 67,156,190 63,950,543
CASH DIVIDENDS PER SHARE $ .29 $ 27

The accompanying notes are an integral part of these financial statements.
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WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS EQUITY

(Unaudited)
Accumulated
Other
(dollarsin thousands, Common Capita Retained Comprehensive Treasury
except per share data) Stock Surplus Earnings  Income(Loss)  Stock Total
Balance at December 31, 2005 $2,800 $250,174  $738,655 $(21,223) $(9,363) $ 961,043
Comprehensive income:
Net income - - 36,149 - - 36,149
Other comprehensive |0ss:
Unrealized net holding loss on securities,
net of reclassifications and tax - - - (7,663) - (7,663)
Total comprehensive income - - 36,149 (7,663) - 28,486
Cash dividends, $.27 per share - - (17,138) - - (17,138)
Stock issued to dividend reinvestment plan - (27) - - 653 626
Long-term incentive plan stock activity:
Performance-based restricted stock - 4,414 - - (210) 4,204
Stock options - 2,781 - - 120 2,901
Directors compensation plan stock activity - 409 - - 224 633
Balance at March 31, 2006 $2,800 $257,751  $757,666 $(28,886) $(8,576) $ 980,755
Balance at December 31, 2006 $2,800 $343,697 $812,644 $(41,015) $(5,164) $1,112,962
Adjustment on adoption of FIN 48 (Notel3) - - 721 - - 721
Adjusted balance at beginning of period 2,800 343,697 813,365 (41,015) (5,164) 1,113,683
Comprehensive income:
Net income - - 36,992 - - 36,992
Other comprehensive income:
Unrealized net holding gain on securities,
net of reclassifications and tax - - - 4,536 - 4,536
Net changein prior service credit
and net actuaria loss on retirement
benefit plans, net of tax (Note 8) - - - 9,006 - 9,006
Total comprehensive income - - 36,992 13,542 - 50,534
Cash dividends, $.29 per share - - (19,664) - - (19,664)
Stock issued in business combination - 48,297 - - - 48,297
Stock issued to dividend reinvestment plan - 67 - - 661 728
Long-term incentive plan stock activity:
Performance-based restricted stock & units - 3,795 - - (27) 3,768
Stock options - 53 - - 476 529
Directors compensation plan stock activity - (37) - - 299 262
Balance at March 31, 2007 $2,800 $395,872  $830,693 $(27,473) $(3,755)  $1,198,137

The accompanying notes are an integral part of these financial statements.
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WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
CONSOL IDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Three Months Ended
March 31
(dollars in thousands) 2007 2006
OPERATING ACTIVITIES
Net income $ 36,992 $ 36,149
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization of bank premises and equipment 4,285 3,429
Amortization of purchased intangibles 2,901 2,255
Share-based compensation earned 3,833 4,143
Premium amortization (discount accretion) on securities, net 291 (1,439)
Provision for credit losses and losses on foreclosed assets (1,996) 2,036
Net gains on asset dispositions (934) (266)
Deferred tax benefit (1,402) (2,797)
Net decrease in loans originated and held for sale 9,553 16,665
Net (increase) decrease in interest and other income receivable and prepaid expenses (2,309) 11,140
Net increase in interest payable and accrued income taxes and expenses 11,085 6,341
Other, net (3,559) 7,868
Net cash provided by operating activities 58,740 85,524
INVESTING ACTIVITIES
Proceeds from sales of investment securities available for sale 34,663 -
Proceeds from maturities of investment securities available for sale 116,525 72,357
Purchases of investment securities available for sale (73,484) (169,050)
Proceeds from maturities of investment securities held to maturity 5,626 4,100
Purchases of investment securities held to maturity (5,022 (3,505)
Net decrease in loans 19,385 71,832
Net increase in federal funds sold and short-term investments (241,342) (466,717)
Proceeds from sales of foreclosed assets and surplus property 2,118 1,570
Purchases of bank premises and equipment (5,622) (4,359)
Net cash paid in acquisition (7,503) -
Other, net (7,029) 5,793
Net cash used in investing activities (161,685) (487,979)
FINANCING ACTIVITIES
Net decrease in transaction account and savings account deposits (332,976) (49,975)
Net increase in time deposits 204,032 129,023
Net increase in short-term borrowings 48,263 86,187
Proceeds from issuance of long-term debt 149,738 -
Repayment of long-term debt (4,088) (56)
Proceeds from issuance of common stock 1,190 3,582
Cash dividends (18,173) (15,982)
Other, net 161 529
Net cash provided by financing activities 48,147 153,308
Decrease in cash and cash equivaents (54,798) (249,147)
Cash and cash equivaents at beginning of period 318,165 554,827
Cash and cash equivalents at end of period $ 263,367 $ 305,680
Cash received during the period for:
Interest income $ 158,912 $ 148,523
Cash paid during the period for:
Interest expense $ 44,013 $ 27,875
Income taxes - 7,500
Noncash investing activities:
Foreclosed assets received in settlement of loans $ 1,139 $ 348

The accompanying notes are an integral part of these financial statements.




WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
NOTESTO CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)

NOTE 1
BASISOF PRESENTATION

The consolidated financia statements include the accounts of Whitney Holding Corporation and its subsidiaries (the Company or Whitney). The
Company’s principal subsidiary is Whitney Nationa Bank (the Bank), which represents virtually al its operations and net income. All significant
intercompany balances and transactions have been eliminated in consolidation.

In preparing the consolidated financia statements, the Company is required to make estimates and assumptions that affect the amounts reported in
the consolidated financial statements and accompanying notes. Actual results could differ from those estimates. The consolidated financial statements reflect
all adjustments that are, in the opinion of management, necessary for afair statement of Whitney’s financial condition, results of operations, changesin
shareholders’ equity and cash flows for the interim periods presented. These adjustments are of a normal recurring nature and include appropriate
estimated provisions. Certain financial information for prior periods has been reclassified to conform to the current period’s presentation.

Pursuant to the rules and regulations of the Securities and Exchange Commission (SEC), some financial information and disclosures have been
condensed or omitted in preparing the consolidated financial statements presented in this quarterly report on Form 10-Q. These financial statements should
be read in conjunction with the Company’s annual report on Form 10-K for the year ended December 31, 2006. Financial information reported in these
financial statements is not necessarily indicative of the financial condition, results of operations or cash flows of any other interim or annual periods.

NOTE 2
MERGERSAND ACQUISITIONS

On March 2, 2007, Whitney completed its acquisition of Signature Financial Holdings, Inc. (Signature), the parent of Signature Bank,
headquartered in St. Petersburg, Florida. Signature Bank operated seven banking centers in the Tampa Bay area and had approximately $270 million in
total assets, including $220 million of loans, and $210 million in deposits at acquisition. The transaction was valued at approximately $61 million, with $13
million paid to Signature’s shareholders in cash and the remainder in Whitney common stock totaling 1.49 million shares. Applying purchase accounting to
this transaction, the Company recorded goodwill of $41 million and a $4 million intangible asset for the estimated value of deposit relationships with a
weighted-average life of 2.4 years. No other materia adjustments were required to record Signature’s assets and liabilities at fair value.

In April 2006, Whitney acquired First National Bancshares, Inc. of Bradenton, Florida (Bradenton) and its subsidiary, 1t National Bank & Trust,
which also operated in the Tampa Bay area and had approximately $380 million in total assets, including aloan portfolio valued at $286 million, and $319
million in deposits at the acquisition date. Bradenton’s shareholders received 2.16 million shares of Whitney common stock and cash totaling $41 million,
for atotal transaction value of approximately $116 million. Intangible assets acquired in this transaction included $88 million of goodwill and $7 million
assigned to the value of deposit relationships with a weighted-average life of 2.3 years.




The acquired banking operations have been merged into the Bank. Whitney’ s financial statements include the results from acquired operations since
the acquisition dates.

NOTE 3
LOANS
The composition of the Company’s loan portfolio was as follows.

March 31 December 31
(in thousands) 2007 2006
Commercial, financial and agricultural $2,790,633 38% $2,725,531 38%
Real estate - commercial, construction and other 3,199,254 44 3,094,004 44
Redl estate - residential mortgage 918,323 13 893,091 13
Individuals 345,371 5 337,790 5
Total $7,253,581 100% $7,050,416 100%

NOTE 4
ALLOWANCE FOR LOAN LOSSES AND RESERVE FOR LOSSES ON UNFUNDED CREDIT COMMITMENTS, IMPAIRED

LOANS AND NONPERFORMING LOANS

A summary analysis of changes in the allowance for loan losses follows.

Three Months Ended
March 31

(in thousands) 2007 2006
Allowance at beginning of period $75,927 $90,028
Allowance of acquired bank 2,791 -
Provision for credit losses (2,000) 2,000
Loans charged off (2,688) (3,629)
Recoveries 2,882 810

Net (charge-offs) recoveries 194 (2,819)
Allowance at end of period $76,912 $89,209

A summary analysis of changes in the reserve for losses on unfunded credit commitments follows. The reserve is reported with accrued
expenses and other liabilities in the consolidated balance sheets.

Three Months Ended
March 31
(in thousands) 2007 2006
Reserve at beginning of period $ 1,900 $ 580
Provision for credit losses - (40)
Reserve at end of period $ 1,900 $ 540




Information on loans evaluated for possible impairment loss follows.

March 31 December 31
(in thousands) 2007 2006
Impaired loans
Requiring aloss allowance $33,554 $38,308
Not requiring aloss alowance 11,255 12,950
Total recorded investment in impaired loans $44,809 $51,258
Impairment loss allowance required $ 9,258 $ 9,773
Thefollowing is a summary of nonperforming loans.
March 31 December 31
(in thousands) 2007 2006
Loans accounted for on a nonaccrual basis $53,250 $55,992
Restructured loans - -
Total nonperforming loans $53,250 $55,992
NOTE 5
DEPOSITS
The composition of deposits was as follows.
March 31 December 31
(in thousands) 2007 2006
Noninterest-bearing demand deposits $2,757,885 $2,947,997
Interest-bearing deposits:
NOW account deposits 1,052,278 1,099,408
Money market deposits 1,221,330 1,185,610
Savings deposits 956,332 965,652
Other time deposits 806,044 750,165
Time deposits $100,000 and over 1,730,366 1,484,476
Total interest-bearing deposits 5,766,350 5,485,311
Total deposits $8,524,235 $8,433,308

Time deposits of $100,000 or more include balances in treasury-management deposit products for commercial and certain other larger deposit
customers. Balances maintained in such products totaled $694 million at March 31, 2007 and $486 million at December 31, 2006. Most of these deposits
mature on a daily basis.




NOTE 6
OTHER ASSETSAND ACCRUED EXPENSES AND OTHER LIABILITIES
The more significant components of other assets and accrued expenses and other liabilities were as follows.

March 31 December 31

(in thousands) 2007 2006
Other Assets
Net deferred income tax asset $ 60,446 $ 66,914
Low-income housing tax credit fund investments 15,011 15,639
Cash surrender value of life insurance 11,845 9,134
Prepaid expenses 10,524 7,283
Insurance claim receivable 6,634 5,489
Miscellaneous investments, receivables and other assets 34,219 23,187

Total other assets $138,679 $127,646
Accrued Expenses and Other Liabilities
Accrued taxes and expenses $ 32,866 $ 21,020
Dividend payable 16,194 14,704
Liahility for pension benefits 22,942 21,318
Liability for postretirement benefits other than pensions 13,312 27,128
Reserve for losses on unfunded credit commitments 1,900 1,900
Miscellaneous payables, deferred income and other liabilities 19,186 18,673

Total accrued expenses and other liabilities $106,400 $104,743

See Note 10 for information on insurance matters related to the natural disasters that affected Whitney during 2005.

NOTE 7
LONG-TERM DEBT
The following is a summary of long-term debt.

March 31 December 31
(in thousands) 2007 2006
Subordinated notes payable $149,739 $ -
Other long-term debt 19,216 17,394
Total long-term debt $168,955 $17,39%4

In late March 2007, Whitney National Bank issued $150 million in subordinated notes with an interest rate of 5.875% and a maturity date of April
1, 2017. These notes qualify as capital for the calculation of the regulatory ratio of total capital to risk-weighted assets, subject to certain limitations as they
approach maturity.




NOTE 8
EMPLOYEE RETIREMENT BENEFIT PLANS
Retirement Income Plans

Whitney has a noncontributory quaified defined benefit pension plan covering substantialy all of its employees, subject to minimum age and
service-related requirements. Based on currently available information, the Company does not anticipate making a contribution to the plan during 2007.
Whitney also has an unfunded nonqualified defined benefit pension plan that provides retirement benefits to designated executive officers. The components
of net pension expense were as follows for the qualified and nonqualified plans.

Three Months Ended Three Months Ended
Mar ch 31, 2007 March 31, 2006

(in thousands) Qualified Nonqualified Qudlified Nonqualified
Service cost for benefitsin period $1,981 $101 $ 1,925 $101
Interest cost on benefit obligation 2,099 132 1,931 113
Expected return on plan assets (2,678) - (2,463) -
Amortization of:

Net actuarial loss 125 39 409 50

Prior service credit 27 2 27 2

Transition obligation - - - 13
Net pension expense $ 1,500 $270 $ 1,775 $275

Under the provisions of Statement of Financial Accounting Standards (SFAS) No.158, Employers’ Accounting for Defined Benefit Pension
and Other Postretirement Plans - an amendment of FASB Statements No. 87, 88, 106 and 132(R), that were effective as of the end of 2006, the
gains or losses and prior service costs or credits with respect to a retirement benefit plan that arise in a period but are not immediately recognized as
components of net periodic benefit expense are recognized, net of tax, as acomponent of other comprehensive income. The amounts included in
accumulated other comprehensive income are adjusted as they are recognized as components of net periodic benefit expense in subsequent periods.

Health and Welfare Plans

Whitney has offered health care and life insurance benefit plans for retirees and their eligible dependents. The Company funds its obligations under
these plans as contractual payments come due to health care organizations and insurance companies. The components of net postretirement benefit expense
for retiree health and life insurance plans were as follows.

Three Months Ended
March 31

(in thousands) 2007 2006
Service cost for benefits in period $400 $473
Interest cost on benefit obligation 317 273
Amortization of:

Net actuarial loss 402 195

Prior service credit (321) (141)
Prior service credit recognized on plan amendment (734) -
Net postretirement benefit plan expense $ 64 $800




During the first quarter of 2007, Whitney amended these plans to eliminate postretirement health benefits for al participants other than retirees
receiving benefits and those active participants who would be eligible to receive benefits by December 31, 2007 and to eliminate dental benefits for al
participants. The amendment also froze the Company’s health care benefit subsidy at current levels and eliminated the life insurance benefit for employees
who retire after December 31, 2007. The prior service credit and actuarial gains resulting from this amendment reduced Whitney’s liability for
postretirement benefits other than pensions by approximately $14 million and increased other comprehensive income for the first quarter of 2007 by
approximately $9 million on an after-tax basis. The recognition of the net actuarial loss and prior service credit included in accumulated other
comprehensive loss at March 31, 2007 is expected to have a negligible impact on net postretirement benefit plan expense for the remainder of 2007.

NOTE 9
SHARE-BASED COMPENSATION

Whitney maintains incentive compensation plans that incorporate share-based compensation. The plans for both employees and directors have
been approved by the Company’s shareholders. Descriptions of these plans, including the terms of awards and the number of Whitney shares authorized
for issuance, were included in the Company’s annua report on Form 10-K for the year ended December 31, 2006. No share-based compensation
awards were made during the first quarter of 2007.

A new long-term incentive compensation plan for employees was approved by the shareholders at the Company’s annual meeting in April 2007.
The new plan provides for substantialy the same types of share-based compensation awards as the prior plan and authorizes the issuance of up to
3,200,000 Whitney common shares.

The Company recognized share-based compensation expense of $3.8 million ($2.5 million after-tax) in the first quarter of 2007 and $4.1 million
($2.7 million after-tax) in the first quarter of 2006.

NOTE 10
CONTINGENCIES

Legal Proceedings

The Company and its subsidiaries are parties to various legal proceedings arising in the ordinary course of business. After reviewing pending and
threatened actions with legal counsel, management believes that the ultimate resolution of these actions will not have a material effect on Whitney’s financial
condition, results of operations or cash flows.

Insurance Matters Related to Natural Disasters

Two strong hurricanes struck portions of Whitney’s service areain late-summer 2005. The Bank incurred a variety of costs to operate in disaster
response mode, and a number of facilities and their contents were damaged by the storms, including sixteen that require replacement, relocation or major
renovation. Whitney maintains insurance for casualty losses as well as for reasonable and necessary disaster response costs and certain revenue lost
through business interruption. All significant disaster response costs have been incurred and included where appropriate in an insurance claim receivable
based on management’s understanding of the underlying coverage. The bulk of costs to replace or renovate facilities will be incurred in future
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periods, and these will be included in the insurance claims as appropriate. Management projects that casualty claims arising from the 2005 storms will be
within policy limits, and that gains will be recognized with respect to these claims in future periods; however, this is contingent upon reaching agreement with
insurance carriers.

NOTE 11
OFF-BALANCE-SHEET FINANCIAL INSTRUMENTS

To meet the financing needs of its customers, the Bank issues financial instruments which represent conditional obligations that are not recognized,
wholly or in part, in the consolidated balance sheets. These financia instruments include commitments to extend credit under loan facilities and guarantees
under standby and other letters of credit. Such instruments expose the Bank to varying degrees of credit and interest rate risk in much the same way as
funded loans.

Revolving loan commitments are issued primarily to support commercia activities. The availability of funds under revolving loan commitments
generally depends on whether the borrower continues to meet credit standards established in the underlying contract and has not violated other contractua
conditions. A number of such commitments are used only partialy or, in some cases, not at al before they expire. Nonrevolving loan commitments are
issued mainly to provide financing for the acquisition and development or construction of real property, both commercial and residential, although many are
not expected to lead to permanent financing by the Bank. Loan commitments generally have fixed expiration dates and may require payment of afee.
Credit card and personal credit lines are generally subject to cancellation if the borrower’s credit quality deteriorates, and many lines remain partly or
wholly unused.

Substantially all of the letters of credit are standby agreements that obligate the Bank to fulfill a customer’s financial commitments to a third party if
the customer is unable to perform. The Bank issues standby letters of credit primarily to provide credit enhancement to its customers’ other commercia or
public financing arrangements and to help them demonstrate financial capacity to vendors of essential goods and services. A substantial majority of standby
letters of credit outstanding at March 31, 2007 have aterm of one year or |ess,

The Bank’s exposure to credit losses from these financial instruments is represented by their contractual amounts. The Bank followsiits standard
credit policies in approving loan facilities and financial guarantees and requires collateral support if warranted. The required collateral could include cash
instruments, marketable securities, accounts receivable, inventory, property, plant and equipment, and income-producing commercial property. See Note 4
for asummary anaysis of changes in the reserve for losses on unfunded credit commitments.

A summary of off-balance-sheet financial instruments follows.

March 31 December 31
(in thousands) 2007 2006
Commitments to extend credit - revolving $2,410,132 $2,261,861
Commitments to extend credit - nonrevolving 483,239 471,264
Credit card and persona credit lines 540,268 528,276
Standby and other letters of credit 397,878 385,478
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NOTE 12
EARNINGS PER SHARE
The components used to calculate basic and diluted earnings per share were as follows.

Three Months Ended
March 31

(dollars in thousands, except per share data) 2007 2006
Numerator:

Net income $ 36,992 $ 36,149

Effect of dilutive securities - -

Numerator for diluted earnings per share $ 36,992 $ 36,149
Denominator:

Welghted-average shares outstanding 66,090,617 62,835,144

Effect of potentially dilutive securities

and contingently issuable shares 1,065,573 1,115,399

Denominator for diluted earnings per share 67,156,190 63,950,543
Earnings per share:

Basic $ .56 $ .58

Diluted .55 .57
Antidilutive stock options 355,800 -

NOTE 13

ACCOUNTING PRONOUNCEMENTS

The Company adopted the provisions of Financial Accounting Standards Board (FASB) Interpretation No. 48 (FIN 48), Accounting for
Uncertainty in Income Taxes on January 1, 2007. This interpretation clarifies that the benefit of a position taken or expected to be taken in atax return
should be recognized in a company’s financial statements when it is more likely than not that the position will be sustained based on its technical merits. FIN
48 aso prescribes how to measure the tax benefit recognized and provides guidance on when a tax benefit should be derecognized as well as various other
accounting, presentation and disclosure matters. The impact of initially adopting this new guidance was immaterial to Whitney’s financia position and results
of operations, and the liability for unrecognized tax benefits from uncertain tax positions at March 31, 2007 isinsignificant. Whitney recognizes interest and
pendlties, if any, related to income tax matters in income tax expense. The Company and its subsidiaries file a consolidated federal income tax return and
various separate company state returns. With few exceptions, the returns for years before 2003 are not open for examination by federal or state taxing
authorities.

The FASB issued Statement of Financia Accounting Standards (SFAS) No. 159, The Fair Value Option for Financial Assets and Financial
Liabilities, in February 2007. This statement permits entities to choose to measure many financial instruments and certain other items at fair value, thereby
reducing the earnings volatility caused by measuring related assets and liabilities differently without having to apply complex hedge accounting provisions.
This statement is effective for Whitney’s 2008 fiscal year. The Company has decided not to elect early adoption as permitted by the statement. The impact
of implementing this statement cannot be determined until adoption.
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WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
SELECTED FINANCIAL DATA

(Unaudited)
2007 2006

(dollarsin thousands, except per share data) First Quarter Fourth Quarter Third Quarter ~ Second Quarter ~ First Quarter
QUARTER-END BALANCE SHEET DATA
Total assets $10,589,660 $10,185,880 $10,098,175 $10,427,716 $10,301,742
Earning assets 9,674,585 9,277,554 9,203,856 9,489,364 9,518,326
Loans 7,253,581 7,050,416 6,852,640 6,860,746 6,488,639
Investment securities 1,849,425 1,886,093 1,980,664 1,822,119 1,725,357
Noninterest-bearing deposits 2,757,885 2,947,977 2,864,705 3,087,502 3,189,552
Total deposits 8,524,235 8,433,308 8,199,700 8,623,661 8,683,776
Shareholders' equity 1,198,137 1,112,962 1,113,111 1,072,764 980,755
AVERAGE BALANCE SHEET DATA
Total assets $10,133,651  $10,039,062 $10,218,601 $10,552,631 $10,162,685
Earning assets 9,268,902 9,162,597 9,320,563 9,665,927 9,249,232
Loans 7,118,002 6,960,981 6,837,875 6,792,224 6,510,471
Investment securities 1,828,618 1,913,703 1,893,125 1,787,210 1,701,467
Noninterest-bearing deposits 2,725,139 2,843,820 2,963,077 3,142,496 3,191,113
Total deposits 8,221,857 8,179,884 8,399,368 8,790,845 8,542,554
Shareholders' equity 1,145,101 1,126,915 1,095,628 1,061,216 975,456
INCOME STATEMENT DATA
Interest income $ 158851 $ 158,730 $ 159,450 $ 156,199 $ 141,992
Interest expense 44,010 41,776 39,679 34,950 28,755
Net interest income 114,841 116,954 119,771 121,249 113,237
Net interest income (TE) 116,397 118,531 121,344 122,804 114,744
Provision for credit losses (2,000) 1,000 - 760 1,960
Noninterest income 24,049 21,024 21,348 21,243 21,176

Net securities gains in noninterest income - - - - -
Noninterest expense 86,444 87,170 89,230 82,933 79,140
Net income 36,992 33,892 35,191 39,413 36,149
KEY RATIOS
Return on average assets 1.48% 1.34% 1.37% 1.50% 1.44%
Return on average shareholders' equity 13.10 11.93 12.74 14.90 15.03
Net interest margin 5.08 5.14 5.17 5.09 5.02
Average loans to average deposits 86.57 85.10 81.41 77.26 76.21
Efficiency ratio 61.55 62.46 62.53 57.57 58.23
Allowance for loan losses to loans 1.06 1.08 1.09 1.18 1.37
Nonperforming assets to loans plus foreclosed

assets and surplus property .76 .81 .80 .83 1.02
Annualized net charge-offs (recoveries) to average loans (.01) (.02) 27 .73 A7
Average shareholders' equity to average assets 11.30 11.23 10.72 10.06 9.60
Shareholders equity to total assets 11.31 10.93 11.02 10.29 9.52
Leverageratio 9.02 8.76 8.35 7.82 7.99
COMMON SHARE DATA
Earnings per share

Basic $ 56 % .52 $ .54 $ .61 $ .58

Diluted .55 .51 .53 .60 .57
Dividends

Cash dividends per share $ 29 3 27 $ 27 $ 27 $ .27

Dividend payout ratio 53.16% 52.79% 50.79% 45.04% 47.41%
Book value per share $ 1776  $ 168 % 16.90 $ 16.31 $ 15.45
Trading data

High sales price $ 3326 $ 35.88 $ 37.00 $ 37.26 $ 36.17

Low sales price 29.07 31.23 34.42 33.80 27.27

End-of-period closing price 30.58 32.62 35.77 35.37 35.46

Trading volume 16,256,098 10,932,005 10,339,045 13,719,163 14,411,128
Average shares outstanding

Basic 66,090,617 65,540,826 65,444,539 64,890,893 62,835,144

Diluted 67,156,190 66,635,770 66,591,530 66,197,108 63,950,543

Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.

The efficiency ratio is noninterest expense to total net interest (TE) and noninterest income (excluding securities transactions).
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[tem 2. MANAGEMENT'S DISCUSSION AND ANALY SIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The purpose of this discussion and analysis is to focus on significant changes in the financial condition of Whitney Holding Corporation and its
subsidiaries (the Company or Whitney) from December 31, 2006 to March 31, 2007 and on their results of operations during the first quarters of 2007
and 2006. Nearly all of the Company’s operations are contained in its banking subsidiary, Whitney National Bank (the Bank). This discussion and analysis
isintended to highlight and supplement information presented elsewhere in this quarterly report on Form 10-Q, particularly the consolidated financial
statements and related notes appearing in Item 1. This discussion and analysis should be read in conjunction with the Company’s annual report on Form
10-K for the year ended December 31, 2006.

FORWARD-LOOKING STATEMENTS

This discussion contains “forward-looking statements” within the meaning of section 27A of the Securities Act of 1933, as amended, and section
21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements provide projections of results of operations or of financial condition
or state other forward-looking information, such as expectations about future conditions and descriptions of plans and strategies for the future. Forward-
looking statements often contain words such as “anticipate,” “believe,” “could,” “continue,” “estimate,” “expect,” “forecast,” “goal,” “intend,” “plan,”
“predict,” “project” or other words of similar meaning.

The forward-1ooking statements made in this discussion include, but may not be limited to, (a) expectations expressed about insurance recoveries
of storm-related casualty losses and repair and rebuilding costs; (b) expectations about Whitney’s operational resiliency in the event of natural disasters; (c)
comments on conditions impacting certain sectors of the loan portfolio; (d) information about changes in the duration of the investment portfolio with
changes in market rates; (€) statements of the results of net interest income simulations run by the Company to measure interest rate sensitivity; (f)
discussion of the performance of Whitney’s net interest income assuming certain conditions; and (g) comments on expected trends or changes in expense
levelsfor retirement benefits and advertising and promotion.

Whitney’ s ability to accurately project results or predict the effects of plans or strategies is inherently limited. Although Whitney believes that the
expectations reflected in its forward-looking statements are based on reasonable assumptions, actual results and performance could differ materially from
those set forth in the forward-looking statements.

Factors that could cause actual results to differ from those expressed in the Company’ s forward-looking statements include, but are not limited to:

® changesin economic and business conditions, including those caused by past or future natural disasters or by acts of war or terrorism, that
directly or indirectly affect the financial health of Whitney’s customer base;

® changesin interest rates that affect the pricing of Whitney’s financial products, the demand for its financial services and the valuation of its
financial assets and liabilities;

® changesin laws and regulations that significantly affect the activities of the banking industry and the industry’s competitive position relative to
other financia service providers;

® technological changes affecting the nature or delivery of financial products or services and the cost of providing them;

”ow
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® Whitney’s ahility to effectively expand into new markets;

® the cost and other effects of material contingencies, including litigation contingencies and insurance recoveries;

®  Whitney's ability to manage fluctuations in the value of its assets and liabilities and off-balance sheet exposure so as to maintain sufficient capital

and liquidity to support its business,

® thefailure to attract or retain key personnel;

® thefailure to capitalize on growth opportunities and to realize cost savings in connection with business acquisitions;

® management’s inability to develop and execute plans for Whitney to effectively respond to unexpected changes.

Y ou are cautioned not to place undue reliance on these forward-looking statements. Whitney does not intend, and undertakes no obligation, to

update or revise any forward-looking statements, whether as a result of differences in actua results, changes in assumptions or changes in other factors
affecting such statements, except as required by law.

OVERVIEW

Whitney earned $37.0 million in the quarter ended March 31, 2007, compared to net income of $36.1 million for the first quarter of 2006. Per
share earnings were $.56 per basic share and $.55 per diluted share in 2007’ s first quarter, compared to $.58 and $.57, respectively, for the year-earlier
period.

Mergers and Acquisitions

On March 2, 2007, Whitney completed its acquisition of Signature Financial Holdings, Inc. (Signature), the parent of Signature Bank. Signature’s
banking subsidiary operated seven banking centers in the Tampa Bay area with approximately $270 million in total assets, including $220 million of loans,
and $210 million in deposits at acquisition. The transaction was valued at approximately $61 million, with $13 million paid to Signature’s shareholdersin
cash and the remainder in Whitney common stock totaling 1.49 million shares. In April 2006, the Company acquired First National Bancshares, Inc. of
Bradenton, Florida (Bradenton) and its banking subsidiary which had approximately $380 million in total assets, including aloan portfolio valued at $286
million, and deposits totaling $319 million at the acquisition date. Bradenton’s shareholders received 2.16 million shares of Whitney common stock and
cash totaling $41 million, for atotal transaction value of approximately $116 million. Whitney’s financial information includes the results from these acquired
operations since the acquisition dates.
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Net Interest Income

Whitney’s net interest income (TE) for the first quarter of 2007 increased $1.7 million, or 1%, compared to the first quarter of 2006. Average
earning assets were stable between these periods. The net interest margin (TE) was 5.08% for the first quarter of 2007, up 6 basis points from the year-
earlier period. First quarter net interest income (TE) in 2007 was down $2.1 million, or 2%, from the fourth quarter of 2006, with close to $2.0 million of
this decrease related to the fewer number of daysin the current period. Average earning assets increased 1% between these periods, mainly reflecting the
Signature acquisition, while the net interest margin declined by 6 basis points, largely as a result of a shift in the funding mix.

Loans and Earning Assets

Average total loans for the first quarter of 2007, including loans held for sale, were up 9%, or $592 million, compared to the first quarter of 2006,
with approximately 6%, or $387 million, associated with the operations acquired with Signature and Bradenton. Of the organic |oan growth between these
periods, approximately half was from commercial relationships. Loans comprised 77% of average earning assets in the first quarter of 2007 compared to
71% in the year-earlier period. Whitney had initially placed a significant portion of the funds from the deposit build-up following the 2005 hurricanesiin
short-term investments, which totaled $1.0 billion on average in the first quarter of 2006, or $700 million higher than in the first quarter of 2007.

Deposits and Funding

Average deposits in the first quarter of 2007 were down 4%, or $321 million, compared to the first quarter of 2006. The addition of $261 million
in average deposits associated with the banking operations acquired in the interim was more than offset by an anticipated reduction in the post-storm
deposit accumulation, which had peaked around the end of the first quarter of 2006. Noninterest-bearing deposits funded approximately 29% of average
earning assets in the first quarter of 2007, and the percentage of funding from all noninterest-bearing sources was 34% for the period. These percentages,
while down from their highpointsin the first quarter of 2006, are comparable to or slightly above pre-storm levels. The current level of funding from higher-
cost sources, which includes time deposits and borrowings, is up somewhat from pre-storm levels, reflecting in part the increased relative attractiveness of
available rates in response to higher market rates and increased use of Whitney’s treasury-management deposit products by commercial customers with
excess liquidity.

In late March 2007, the Bank issued $150 million in subordinated notes to augment its regulatory capital and enhance its capacity for future growth.

Provision for Credit Losses and Credit Quality

Whitney made a $2.0 million negative provision for credit lossesin the first quarter of 2007, compared to a $2.0 million provision in the first quarter
of 2006. There was a small net recovery of loan charge-offsin 2007’ s first quarter, compared to net charge-offs of $2.8 million in the first quarter of 2006.
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Noninterest |ncome

Noninterest income increased 14%, or $2.9 million, from the first quarter of 2006. Deposit service charge income was up 9% compared to the first
quarter of 2006 when the Bank’s ahility to generate deposit service charges was limited by the post-storm deposit build-up and some disruption to normal
customer activity. Improvements were noted in a number of other income categories, including trust services and investment services, reflecting both internal
growth and contributions from acquired operations. Whitney recognized net gains on sales and other revenue from foreclosed assets totaling $3.0 million in
the first quarter of 2007, an increase of $1.7 million from the total recognized in the first quarter of 2006.

Noninterest Expense

Noninterest expense increased 9%, or $7.3 million, from 2006’s first quarter. Incremental operating costs associated with the Signature and
Bradenton operations totaled approximately $2.4 million in the first quarter of 2007, and the amortization of intangibles acquired in these transactions
added another $.8 million to expense for the current year’ s first quarter. The cost of assistance integrating Signature into Whitney’s system in the first
quarter of 2007 totaled approximately $.9 million.

Initiatives implemented to reduce Whitney’s exposure to disasters and to make its disaster recovery plans and operating arrangement more resilient
added approximately $1.3 million of recurring expense to the first quarter of 2007. As aresult of the catastrophic 2005 storm season, the Company also
saw the cost of its casualty insurance coverage in the current quarter increase by $.9 million compared to the first quarter of 2006.

Whitney expensed disaster-response costs, insurance claim management fees and casualty and operating losses directly related to the 2005 storms
totaling $.6 million in the first quarter of 2007 and $2.5 million in the first quarter of 2006.

Insurance Matters Related to Natural Disasters

Two strong hurricanes struck portions of Whitney’s service areain late-summer 2005. The Bank incurred a variety of costs to operate in disaster
response mode, and a number of facilities and their contents were damaged by the storms, including sixteen that require replacement, relocation or major
renovation. Whitney maintains insurance for casualty losses as well as for reasonable and necessary disaster response costs and certain revenue lost
through business interruption. All significant disaster response costs have been incurred and included where appropriate in an insurance claim receivable
based on management’ s understanding of the underlying coverage. The bulk of costs to replace or renovate facilities will be incurred in future periods, and
these will beincluded in the insurance claims as appropriate. Management projects that casualty claims arising from the 2005 storms will be within policy
limits, and that gains will be recognized with respect to these claimsin future periods, however, this is contingent upon reaching agreement with insurance
carriers.
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FINANCIAL CONDITION
LOANS, CREDIT RISK MANAGEMENT, AND ALLOWANCE AND RESERVE FOR CREDIT LOSSES

Loan Portfolio Developments

Tota loans increased $203 million, or 3%, from year-end 2006 to the end of 2007’ s first quarter, and were up 12%, or $765 million, from the end
of first quarter of 2006. Whitney acquired a $220 million loan portfolio with Signature in March 2007 and a $286 million portfolio with Bradenton in April
2006.

Table 1 shows loan balances by type of loan at March 31, 2007 and at the end of the four prior quarters. The following discussion provides a brief
overview of the composition of the different portfolio segments and the customers served in each as well as recent changes.

TABLE 1. LOANS

2007 2006

(in thousands) March 31 December 31 September 30 June 30 March 31
Commerciadl, financial and

agricultural $2,790,633 $2,725,531 $2,591,733 $2,640,588 $2,595,056
Real estate - commercial,

construction and other 3,199,254 3,094,004 3,053,927 3,025,366 2,780,340
Real estate-

residential mortgage 918,323 893,091 874,945 851,569 771,547
Individuals 345,371 337,790 332,035 343,223 341,696
Total loans $7,253,581 $7,050,416 $6,852,640 $6,860,746 $6,488,639

The portfolio of commercial loans, other than those secured by real property, increased 2%, or $65 million, between year-end 2006 and March
31, 2007. This portfolio sector increased 8%, or $196 million, compared to the end of 2006’ s first quarter, with little of this growth associated with the
Signature and Bradenton acquisitions. Overall the portfolio has remained diversified, with customers in arange of industries, including oil and gas
exploration and production, marine transportation and maritime construction, wholesale and retail trade in various durable and nondurable products and the
manufacture of such products, financia services, and professional services. Successful business development efforts by lending officersin market areas
outside of New Orleans, in particular Texas and Alabama, have also increased the geographic diversification of customers represented in the commercial
portfolio. Also included in the commercial loan category are loans to individuals, generally secured by collateral other than real estate, that are used to fund
investments in new or expanded business opportunities.

Loans outstanding to oil and gas industry customers represented approximately 10% of total loans at March 31, 2007, up from approximately 9%
at year-end 2006. The magjority of Whitney’s customer base in this industry provides transportation and other services and products to support exploration
and production activities. With expectations of sustained higher commaodity prices, Whitney has increased its attention to lending opportunitiesin the
exploration and production sector in recent years, and loans outstanding to this sector comprised approximately 40% of the industry portfolio at March 31,
2007.
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Outstanding balances under participations in larger shared-credit loan commitments totaled $386 million at the end of 2007’ sfirst quarter,
comparable to the total outstanding at year-end 2006. The total at March 31, 2007 included approximately $96 million related to the oil and gas industry.
Substantially all such shared credits are with customers operating in Whitney’s market area.

The commercial real estate portfolio includes loans for construction and real estate development, both commercia and residential, loans secured by
multi-family residential properties and other income-producing properties, and loans secured by properties used in commercial or industrial operations. This
portfolio sector grew 3%, or $105 million, from December 31, 2006, and has increased 15%, or $419 million, since the end of the first quarter of 2006.
Substantially all of these increases can be attributed to the operations of Signature and Bradenton. The more recent activity in this portfolio sector has been
driven by condominium and apartment projects and single-family residential development, particularly in the eastern Gulf Coast region, and by the
development of retail, office and industrial properties by customers throughout Whitney’s market area. Although Whitney continues to develop new
business in this highly competitive sector throughout its market area, the pace of new financing has been restrained somewhat by recent weaknesses in
certain parts of the Florida market area, and new production has largely been offset by the anticipated refinancing of seasoned income propertiesin the
secondary market and payments on residential development loans as inventory is sold. The future pace of new rea estate project financing will reflect the
level of confidence by Whitney and its customers in the sustainability of economic conditions favorable to successful project completion.

The residential mortgage loan portfolio increased $25 million, from the end of 2006 to March 31, 2007, and was up 19%, or $147 million, from a
year earlier. Growth in this category has mostly come from acquisitions, with support from the promotion of tailored home mortgage loan products
generally targeted to the private client and higher net worth customer base. The Bank continues to sell most conventiona residential mortgage loan
production in the secondary market. Whitney has no meaningful exposure to “sub-prime” home mortgage loans.

Credit Risk Management and Allowance and Reserve for Credit Losses

General Discussion of Credit Risk Management and Determination of Credit Loss Allowance and Reserve

Whitney manages credit risk mainly through adherence to underwriting and loan administration standards established by its Credit Policy
Committee and through the efforts of the credit administration function to ensure consistent application and monitoring of standards throughout the
Company. Lending officers are responsible for ongoing monitoring and the assignment of risk ratings to individual loans based on established guidelines. An
independent credit review function reporting to the Audit Committee of the Board of Directors assesses the accuracy of officer ratings and the timeliness of
rating changes and performs concurrent reviews of the underwriting processes.
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Management’s evaluation of credit risk in the loan portfolio is reflected in the estimate of probable losses inherent in the portfolio that is reported in
the Company’s financial statements as the allowance for loan losses. Changes in this evaluation over time are reflected in the provision for credit losses
charged to expense. The methodology for determining the allowance involves significant judgment, and important factors that influence this judgment are re-
evaluated quarterly to respond to changing conditions.

The recorded allowance encompasses three elements: (1) allowances established for losses on criticized loans; (2) allowances based on historical
loss experience for loans with acceptable credit quality and groups of homogeneous loans not individualy rated; and (3) allowances based on general
economic conditions and other qualitative risk factors internal and external to the Company. The allowance for criticized loans includes any specific
allowances determined for loans that are deemed impaired under the definition in Statement of Financia Accounting Standards No. 114. The allowance for
the remainder of criticized loansis calculated by applying loss factors to loan balances aggregated by severity of the internal risk rating.

The monitoring of credit risk also extends to unfunded credit commitments, such as unused commercia credit lines and letters of credit, and
management establishes reserves as needed for its estimate of probable losses on such commitments.

Credit Quality Statistics and Components of Credit Loss Allowance and Reserve

Table 2 provides information on nonperforming loans and other nonperforming assets at March 31, 2007 and at the end of the previous four
quarters. Nonperforming loans are included in the criticized loan total discussed below and encompass substantially all loans separately evaluated for
impairment. The allowance for impaired loans decreased $.5 million between December 31, 2006 and March 31, 2007, reflecting charge-off activity and
other changes during the first quarter of 2007. Overall there have been no significant trends related to industries or markets underlying the changesin
nonperforming assets.

TABLE 2. NONPERFORMING ASSETS

2007 2006
March December September June March
(dollars in thousands) 31 31 30 30 31
Loans accounted for on a nonaccrua basis $53,250 $55,992 $54,277 $56,188 $65,494
Restructured loans - - - - 28
Total nonperforming loans $53,250 $55,992 $54,277 56,188 65,522
Foreclosed assets and surplus property 1,737 800 301 695 652
Total nonperforming assets $54,987 $56,792 $54,578 $56,883 $66,174
Loans 90 days past due still accruing $ 7,299 $ 7,574 $ 8,963 $ 7,354 $ 3,956
Ratios:
Nonperforming assets to loans plus
foreclosed assets and surplus property .716% .81% .80% .83% 1.02%
Allowance for loan losses to
nonperforming loans 144 136 138 144 136
Loans 90 days past due still accruing to loans .10 A1 A3 A1 .06
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During the first quarter of 2007, there was a $16 million increase in the total of loans criticized through the internal credit risk classification process.
The portfolio acquired with Signature added $17 million to the criticized total, substantialy al in the least severe classification of loans warranting special
attention. The total for this classification was $81 million at March 31, 2007, up $20 million from year-end 2006. Loans identified as having well-defined
weaknesses that would likely result in some loss if not corrected decreased a net of $2 million during the current quarter, to atotal of $155 million at March
31, 2007. Criticized loans at the end of 2007’ s first quarter aso included $6 million of loans whose full repayment isin doubt, down from $8 million at
year-end 2006. The allowance determined for criticized loans at March 31, 2007, other than those separately evaluated for impairment, was $.4 million
higher than that determined at year-end 2006.

Table 3 compares activity in the allowance for loan losses and in the reserve for losses on unfunded credit commitments for the first quarters of
2007 and 2006.

TABLE 3. SUMMARY OF ACTIVITY IN THE ALLOWANCE FOR LOAN LOSSESAND
RESERVE FOR LOSSES ON UNFUNDED CREDIT COMMITMENTS

Three Months Ended
March 31
(dollars in thousands) 2007 2006
ALLOWANCE FOR LOAN LOSSES
Allowance at beginning of period $75,927 $90,028
Allowance of acquired bank 2,791 -
Provision for credit losses (2,000) 2,000
Loans charged off:
Commercial, financial and agricultural (1,941) (1,409)
Real estate - commercial, construction and other - (1,325)
Real estate - residential mortgage (69) (278)
Individuals (678) (617)
Total charge-offs (2,688) (3,629)
Recoveries on loans previously charged off:
Commercid, financia and agricultural 2,474 347
Real estate - commercial, construction and other 72 82
Real estate - residential mortgage 41 104
Individuals 295 277
Total recoveries 2,882 810
Net loans (charged off) recovered 194 (2,819)
Allowance at end of period $76,912 $89,209
Ratios:
Annualized net charge-offs (recoveries) to average loans (.01)% A7%
Annualized gross charge-offs to average loans A5 22
Recoveries to gross charge-offs 107.22 22.32
Allowance for loan losses to loans at period end 1.06 1.37
RESERVE FOR LOSSES ON UNFUNDED CREDIT COMMITMENTS
Reserve at beginning of period $ 1,900 $ 580
Provision for credit losses - (40)
Reserve at end of period $ 1,900 $ 540
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The overall allowance for loan losses determined as of March 31, 2007 was $1.0 million higher than the allowance at December 31, 2006. The
allowance on the Signature portfolio at acquisition totaled $2.8 million. There were no other significant changes in the components of the allowance since
year-end 2006, other than as previously discussed.

INVESTMENT SECURITIES

The investment securities portfolio balance decreased by $37 million, or 2%, from year-end 2006 to March 31, 2007. Average investment
securities have increased 7%, or $127 million, from the first quarter of 2006 to 2007’ s first quarter. The composition of the average portfolio of investment
securities and effective yields are shown in Table 7.

The mix of investments in the portfolio did not change significantly during the first quarter of 2007. The duration of the overall investment portfolio
was 2.2 years at March 31, 2007, and would extend to 3.3 years assuming an immediate 300 basis point increase in market rates, according to the
Company’s asset/liability management model. Duration provides a measure of the sensitivity of the portfolio’s fair value to changesin interest rates. At
December 31, 2006, the portfolio’s estimated duration was 2.4 years.

Securities available for sale made up the bulk of the total investment portfolio at March 31, 2007. Gross unrealized osses on securities available for
sale totaled $22.2 million at March 31, 2007 and were mainly related to mortgage-backed securities. The gross losses represented 1.8% of the total
amortized cost of the underlying securities. Substantially all the unrealized losses at March 31, 2007 resulted from increases in market interest rates over the
yields available at the time the underlying securities were purchased. Management identified no value impairment related to credit quality in the portfolio. In
addition, management has the intent and ability to hold these securities until the market-based impairment is recovered; therefore, no value impairment was
evaluated as other than temporary.

The Company does not normally maintain a trading portfolio, other than holding trading account securities for short periods while buying and selling
securities for customers. Such securities, if any, are included in other assets in the consolidated balance sheets.

DEPOSITSAND BORROWINGS

Deposits at March 31, 2007, excluding the impact of the Signature acquisition, were 1%, or $115 million, below the level at year-end 2006.
Compared to March 31, 2006, deposits at the end of the current quarter, excluding deposits associated with Signature and the Bradenton operations
acquired in April 2006, were down 6%, or $560 million. The surge in deposits after the |late-summer hurricanes of 2005 peaked around the end of the first
quarter of 2006, with anticipated reductions becoming evident mainly over the second half of that year as the recovery process progressed, inflows from
insurance proceeds diminished and initial disaster-assistance programs were completed. Some further reduction in the post-storm deposit accumulation was
noted in the first quarter of 2007.

Table 4 shows the composition of deposits at March 31, 2007 and at the end of the previous four quarters. The composition of average deposits
and the effective rates on interest-bearing deposits for the first quarter of 2007 and the fourth and first quarters of 2006 are presented in Table 7.
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TABLE 4. DEPOSIT COMPOSITION

2007 2006

(dollarsin thousands) March 31 December 31 September 30 June 30 March 31
Noninterest-bearing

demand deposits $2,757,885 32% $2,947,997 35% $2,864,705 35% $3,087,502 36% $3,189,552 37%
Interest-bearing deposits:
NOW account deposits 1,052,278 13 1,099,408 13 996,429 12 1,037,343 12 1,090,894 12
Money market deposits 1,221,330 14 1,185,610 14 1,172,037 14 1,188,350 14 1,095,554 13
Savings deposits 956,332 11 965,652 11 1,050,219 13 1,171,817 13 1,214,840 14
Other time deposits 806,044 10 750,165 9 757424 9 771,140 9 716,833 8
Time deposits

$100,000 and over 1,730,366 20 1,484,476 18 1,358,886 17 1,367,509 16 1,376,103 16
Total interest-bearing 5,766,350 68 5,485,311 65 5,334,995 65 5,536,159 64 5,494,224 63
Total $8,524,235 100% $8,433,308 100%  $8,199,700 100%  $8,623,661 100% $8,683,776 100%

The post-storm influx of deposits was initially concentrated in noninterest-bearing and certain other lower-cost deposit products, particularly
personal savings accounts. The anticipated reductions to these storm-related deposits as well as some migration to higher-yielding products contributed to a
13%, or $869 million, decrease in lower-cost deposits from March 31, 2006 to the end of 2007’ s first quarter, excluding the deposits associated with
acquired banks. Lower-cost deposits at March 31, 2007 decreased 5%, or $327 million, from year-end 2006, also excluding the impact of the Signature
acquisition. This decrease partly reflects seasonal factors affecting year-end deposit totals. Noninterest-bearing demand deposits comprised 32% of total
deposits at March 31, 2007, comparable to pre-storm levels, but down from 37% ayear earlier.

Higher-cost time deposits at March 31, 2007 were up 9%, or $212 million, compared to year-end 2006, and 15%, or $309 million, compared to
March 31, 2006, each excluding deposits associated with the intervening acquisitions. Time deposits of $100,000 and over include competitively bid public
funds and excess funds of certain commercia and private banking customers that are maintained in treasury-management deposit products pending
redeployment for corporate or investment purposes. Whitney has attracted these funds partly as an aternative to other short-term borrowings. Customers
held $694 million of funds in treasury-management deposit products at March 31, 2007, up $208 million from the total held at December 31, 2006 and up
$83 million from a year earlier. Public fund time deposits totaled approximately $236 million at the end of the first quarter of 2007, which was down $17
million from year-end 2006, but up $50 million from March 31, 2006.

Short-term borrowings at March 31, 2007 were up 15%, or $74 million, from year-end 2006, substantially all related to borrowings through the
sale of securities under repurchase agreements to customers using Whitney’ s treasury-management sweep product.

In late March 2007, the Bank issued $150 million in 10-year subordinated notes to augment the Bank’s regulatory capital and enhance its capacity
for future growth.
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SHAREHOLDERS EQUITY AND CAPITAL ADEQUACY

Shareholders’ equity totaled $1.20 billion at March 31, 2007, which was an increase of $85 million from the end of 2006. The 1.49 million shares
issued in the acquisition of Signature in March 2007 were valued at $48 million. For the first quarter of 2007, the Company retained $17 million of
earnings, net of declared dividends, and recognized $5 million in additional equity from activity in share-based compensation plans for employees and
directors, including option exercises. Other comprehensive income for the first quarter of 2007 totaled $14 million, including a $5 million unrealized holding
gain on securities available for sale and $9 million primarily related to prior service credit and actuarial gains resulting from an amendment to Whitney’s
postretirement benefit plans as discussed in Note 8 to the consolidated financia statementsin Item 1 of this report.

The Company declared a dividend during the first quarter of 2007 that represented a payout totaling 53% of earnings for the period. The dividend
payout ratio was 49% for the full year in 2006.

Theratiosin Table 5 indicate that the Company remained strongly capitalized at March 31, 2007. Tier 2 and total regulatory capital at March 31,
2007 include $150 million in subordinated notes payable issued by the Bank in the first quarter of 2007. The increase in risk-weighted assets from the end
of 2006 mainly reflected the impact of the Signature acquisition. The goodwill and other intangible assets recognized in business acquisitions are excluded
from risk-weighted assets. These intangible assets, however, are also deducted in determining regulatory capital and thereby serve to offset the addition to
capital for the value of sharesissued as consideration for the acquisition.

TABLE 5. RISK-BASED CAPITAL AND CAPITAL RATIOS

March 31 December 31

(dollarsin thousands) 2007 2006
Tier 1 regulatory capital $ 883,111 $ 853,774
Tier 2 regulatory capital 228,550 77,827

Total regulatory capital $1,111,661 $ 931,601
Risk-weighted assets $8,607,331 $8,340,926
Ratios

Leverage (Tier 1 capital to average assets) 9.02% 8.76%

Tier 1 capital to risk-weighted assets 10.26 10.24

Total capital to risk-weighted assets 12.92 11.17

Shareholders’ equity to total assets 11.31 10.93

The regulatory capital ratios for the Bank exceed the minimum required ratios, and the Bank has been categorized as “well-capitalized” in the most
recent notice received from its primary regulatory agency.
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LIQUIDITY MANAGEMENT AND CONTRACTUAL OBLIGATIONS

Liquidity Management

The objective of liquidity management is to ensure that funds are available to meet cash flow requirements of depositors and borrowers, while at the
same time meeting the operating, capital and strategic cash flow needs of the Company and the Bank. Whitney develops its liquidity management strategies
and measures and monitors liquidity risk as part of its overall asset/liability management process.

Liquidity management on the asset side primarily addresses the composition and maturity structure of the loan portfolio and the portfolio of
investment securities and their impact on the Company’ s ability to generate cash flows from scheduled payments, contractual maturities, and prepayments,
through use as collateral for borrowings, and through possible sale or securitization.

On the lighility side, liquidity management focuses on growing the base of core deposits at competitive rates, including the use of treasury-
management products for commercial customers, while at the same time ensuring access to economical wholesale funding sources. The section above on
“Deposits and Borrowings” discusses changes in these liability-funding sources in the first quarter of 2007.

Cash generated from operations is another important source of funds to meet liquidity needs. The consolidated statements of cash flows located in
Item 1 of this report present operating cash flows and summarize all significant sources and uses of funds for the first three months of 2007 and 2006.

At March 31, 2007, Whitney Holding Corporation had approximately $64 million in cash and demand notes from the Bank available to provide
liquidity for acquisitions, dividend payments to shareholders, stock repurchases, or other corporate uses, before consideration of any future dividends that
may be received from the Bank.

Contractual Obligations

Payments due from the Company and the Bank under specified long-term and certain other binding contractual obligations, other than obligations
under deposit contracts and short-term borrowings, were scheduled in Whitney’ s annual report on Form 10-K for the year ended December 31, 2006.
The most significant obligations included operating leases for banking facilities and various multi-year contracts for outsourced services and software
licenses.

In late March 2007, the Bank issued $150 million in subordinated notes payable that mature in ten years and require debt service payments of
approximately $9 million per year. During the first quarter of 2007, the Bank also assumed obligations under Signature’s facility leases totaling
approximately $3 million to be paid over terms ranging from three to fourteen years, with approximately half due within five years. Management expects
that most of the funds needed to repair or replace banking premises and equipment damaged or destroyed by the storms that struck in the summer of 2005
will be provided by insurance.

25




OFF-BALANCE SHEET ARRANGEMENTS

Asanormal part of its business, the Company enters into arrangements that create financial obligations that are not recognized, wholly or in part, in
the consolidated financial statements. The most significant off-bal ance-sheet obligations are the Bank’s commitments under traditional credit-related
financial instruments. Table 6 schedules these commitments as of March 31, 2007 by the periods in which they expire. Commitments under credit card and
personal credit lines generally have no stated maturity.

TABLE 6. CREDIT-RELATED COMMITMENTS

(in thousands) Commitments expiring by period from March 31, 2007
Lessthan 1-3 3-5 More than
Totd 1year years years 5 years
Loan commitments - revolving $2,410,132 $1,719,223 $289,722 $357,500 $43,687
Loan commitments - nonrevolving 483,239 263,287 219,952 - -
Credit card and personal credit lines 540,268 540,268 - - -
Standby and other |etters of credit 397,878 350,117 39,125 8,636 -
Total $3,831,517 $2,872,895 $548,799 $366,136 $43,687

Revolving loan commitments are issued primarily to support commercial activities. The availability of funds under revolving loan commitments
generally depends on whether the borrower continues to meet credit standards established in the underlying contract and has not violated other contractua
conditions. A number of such commitments are used only partialy or, in some cases, not at al before they expire. Credit card and personal credit lines are
generally subject to cancellation if the borrower’s credit quality deteriorates, and many lines remain partly or wholly unused. Unfunded balances on
revolving loan commitments and credit lines should not be used to project actual future liquidity requirements. Nonrevolving loan commitments are issued
mainly to provide financing for the acquisition and development or construction of real property, both commercial and residential, although many are not
expected to lead to permanent financing by the Bank. Expectations about the level of draws under al credit-related commitments are incorporated into the
Company’s liquidity and asset/liability management models.

Substantially all of the letters of credit are standby agreements that obligate the Bank to fulfill a customer’s financial commitments to a third party if
the customer is unable to perform. The Bank issues standby letters of credit primarily to provide credit enhancement to its customers’ other commercia or
public financing arrangements and to help them demonstrate financial capacity to vendors. The Bank has historically had minimal calls to perform under
standby agreements.
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ASSET/LIABILITY MANAGEMENT

The objective of the Company’s asset/liability management is to implement strategies for the funding and deployment of its financial resources that
are expected to maximize soundness and profitability over time at acceptable levels of risk.

Interest rate sensitivity is the potential impact of changing rate environments on both net interest income and cash flows. The Company measures its
interest rate sensitivity over the near term primarily by running net interest income simulations. The net interest income simulations run at March 31, 2007
indicated that Whitney was moderately asset sensitive over the near term, similar to its position at year-end 2006. Based on these simulations, annual net
interest income (TE) would be expected to increase $24.9 million, or 5.1%, and decrease $26.3 million, or 5.4%, if interest rates instantaneously increased
or decreased, respectively, from current rates by 100 basis points. These changes are measured against the results of a base simulation run that uses growth
forecasts as of the measurement date and that assumes a stable rate environment and structure. The comparable simulation run at year-end 2006 produced
results that ranged from a positive impact on net interest income (TE) of $21.1 million, or 4.4%, to a negative impact of $22.1 million, or 4.6%.

The actual impact that changes in interest rates have on net interest income will depend on many factors. These factors include Whitney’s ahility to
achieve expected growth in earning assets and maintain a desired mix of earning assets and interest-bearing liahilities, the actual timing when assets and
lighilities reprice, the magnitude of interest rate changes and corresponding movement in interest rate spreads, and the level of success of asset/liability
management strategies that are implemented.
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RESULTS OF OPERATIONS

NET INTEREST INCOME (TE)

Whitney’s net interest income (TE) for the first quarter of 2007 increased $1.7 million, or 1%, compared to the first quarter of 2006. Average
earning assets were stable between these periods. The net interest margin (TE) improved 6 basis points to 5.08% from the year-earlier period. The net
interest margin (TE) is net interest income (TE) as a percent of average earning assets. Net interest income (TE) for the first quarter of 2007 was down
$2.1 million, or 2%, from the fourth quarter of 2006, with close to $2.0 million of this decrease related to the fewer number of daysin the current period.
Average earning assets increased 1% between these periods, mainly reflecting the Signature acquisition, while the net interest margin declined by 6 basis
points, largely as aresult of the shift in the funding mix. Tables 7 and 8 provide details on the components of the Company’s net interest income (TE) and
net interest margin (TE).

The overall yield on earning assets increased 72 basis points from the first quarter of 2006. The main factors behind this yield improvement were
the rise in benchmark rates for the large variable-rate segment of Whitney’s loan portfolio and a favorable shift in mix of earning assets, although yields aso
improved on the largely fixed-rate investment portfolio and the Company’s short-term investments. Average total loans, which in Table 7 include loans held
for sale, were up 9% or $592 million, compared to the first quarter of 2006, with approximately 6%, or $387 million, associated with the operations
acquired with Signature and Bradenton. Loans comprised 77% of average earning assets for the first quarter of 2007, compared to 71% in the year-earlier
period. Short-term investments represented 3% of average earning assets in the first quarter of 2007, down from 11% in the first quarter of 2006. Whitney
had initialy placed a significant portion of the funds from the deposit build-up following the 2005 hurricanes in short-term investments, which totaled $1.0
billion on average in the first quarter of 2006, or $700 million higher than in the first quarter of 2007.

The overal cost of funds for the current year’ s first quarter increased 66 basis points from the first quarter of 2006. This increase was driven by
higher competitive market rates as well as a shift in the funding mix to higher-cost sources. Average depositsin the first quarter of 2007 were down 4%, or
$321 million, compared to the first quarter of 2006. The addition of $261 million in average deposits associated with acquired operations was more than
offset by an anticipated reduction in the post-storm deposit accumulation, which had peaked around the end of the first quarter of 2006. Noninterest-
bearing deposits funded approximately 29% of average earning assetsin the first quarter of 2007, and the percentage of funding from all noninterest-
bearing sources was 34% for the period. These percentages, while down from their highpoints of 35% and 36%, respectively, in the first quarter of 2006,
are comparable to or slightly above pre-storm levels. Higher-cost interest-bearing funds, which include time deposits and borrowings, funded 32% of
average earning assets in 2007’ s first quarter, compared to 27% in the year-earlier period. The current level of funding from higher-cost sourcesis up
somewhat from pre-storm levels. Factors behind this shift included the increased relative attractiveness of rates on these funding sources in response to
higher market rates, increased use of the Company’ s treasury-management deposit products by commercial customers with excess liquidity, and the mix of
deposits of acquired banks.
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TABLE 7. SUMMARY OF AVERAGE BALANCE SHEETS, NET INTEREST INCOME(TE)®, YIELDSAND RATES

(dollarsin thousands) First Quarter 2007 Fourth Quarter 2006 First Quarter 2006
Average Yield/ Average Yield/ Average Yield/
Balance Interest  Rate Balance Interest  Rate Balance Interest Rate
ASSETS
EARNING ASSETS
Loans (TE)® © $ 7,137,474 $134573 7.64% $ 6,983,609 $133848 7.61% $ 6545179 $113745 7.05%
Mortgage-backed securities 1,196,982 13912 4.65 1,242,308 14,398 4.64 1,098,376 12,184 4.44
U.S. agency securities 284,272 2,881 4.05 334,050 3559 4.26 293,754 2515 342
U.S. Treasury securities 24,851 302 493 24,906 238 3.79 49,374 348 286
Obligations of states and political
subdivisions (TE) 285,979 4,263 5.96 276,627 4,208 6.08 227,447 3,464 6.09
Other securities 36,534 530 5.80 35,812 528 5.90 32,516 451 555
Total investment securities 1,828,618 21,888 4.79 1,913,703 22931 4.79 1,701,467 18,962 4.46
Federal funds sold and
short-term investments 302,810 3946 5728 265,285 3528 5.28 1,002,586 10,792 4.37
Total earning assets 9,268,902 $160,407 7.00% 9,162,597 $160,307 6.95% 9,249,232 $143,499 6.28%
NONEARNING ASSETS
Other assets 943,386 953,049 1,004,021
Allowance for loan losses (78,637) (76,584) (90,568)
Total assets $10,133,651 $10,039,062 $10,162,685
LIABILITIESAND
SHAREHOLDERS EQUITY
INTEREST-BEARING LIABILITIES
NOW account deposits $ 1054403 $ 2976 114% $ 994,747 $ 2517 1.00% $ 1,091,412 $ 1,563 .58%
Money market deposits 1,197,889 8552 290 1,201,001 8,613 285 1,107,573 4,260 1.56
Savings deposits 939,171 2,234 .96 999,225 2,506 1.00 1,182,995 2906 1.00
Other time deposits 771,233 6,777 3.56 754,650 6,399 3.36 717,317 4,446 251
Time deposits $100,000 and over 1,534,022 16,722 4.42 1,386,441 14,993 4.29 1,252,144 11,097 3.59
Total interest-bearing deposits 5,496,718 37,261 2.75 5,336,064 35,028 260 5,351,441 24272 184
Short-term borrowings 603,541 6,178 4.15 611,592 6,457 4.19 514,411 4231 334
Long-term debt 38,060 571 6.00 17,458 291 6.67 17,244 252 585
Total interest-bearing liabilities 6,138,319 $ 44,010 2.91% 5,965,114 $ 41,776 2.78% 5,883,096 $ 28,755 1.98%
NONINTEREST-BEARING
LIABILITIESAND
SHAREHOLDERS EQUITY
Demand deposits 2,725,139 2,843,820 3,191,113
Other liahilities 125,092 103,213 113,020
Shareholders' equity 1,145,101 1,126,915 975,456
Total liabilities and
shareholders' equity $10,133,651 $10,039,062 $10,162,685

Net interest income and margin (TE)

Net earning assets and spread

Interest cost of funding earning assets

$ 3,130,583

$116,397 5.08%
4.09%
1.92%

$ 3,197,483

$118,531 5.14%
4.17%
1.81%

$ 3,366,136

$114,744  5.02%
4.30%
1.26%

(a) Tax-equivalent (TE) amounts are cal culated using a marginal federal income tax rate of 35%.

(b) Includes loans held for sale.

(c) Average balance includes nonaccruing loans of $53,935, 55,694 and $65,386, respectively, in thefirst quarter of 2007 and the fourth and first quarters of 2006.
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TABLE 8. SUMMARY OF CHANGES IN NET INTEREST INCOME(TE)®@ (®)

First Quarter 2007 Compared to:
Fourth Quarter 2006 First Quarter 2006
Dueto Tota Dueto Total
Changein Increase Changein Increase
(dollars in thousands) Volume Yield/Rae  (Decrease) Volume Yield/Rate (Decrease)
INTEREST INCOME (TE)
Loans (TE) $ 601 $ 124 $ 725 $10,763 $10,065 $20,828
Mortgage-backed securities (526) 40 (486) 1,128 600 1,728
U.S. agency securities (5112) (167) (678) (83) 449 366
U.S. Treasury securities (0] 65 64 (226) 180 (46)
Obligations of states and political
subdivisions (TE) 140 (85) 55 874 (75) 799
Other securities 11 9) 2 58 21 79
Total investment securities (887) (156) (1,043) 1,751 1,175 2,926
Federal funds sold and
short-term investments 413 5 418 (8,790) 1,944 (6,846)
Total interest income (TE) 127 (27 100 3,724 13,184 16,908
INTEREST EXPENSE
NOW account deposits 137 322 459 (56) 1,469 1,413
Money market deposits (46) (15) (61) 373 3,919 4,292
Savings deposits (181) (91) (272) (583) (89) (672)
Other time deposits 102 276 378 355 1,976 2,331
Time deposits $100,000 and over 1,345 384 1,729 2,782 2,843 5,625
Total interest-bearing deposits 1,357 876 2,233 2,871 10,118 12,989
Short-term borrowings (166) (113) (279) 807 1,140 1,947
Long-term debt 312 (32 280 312 7 319
Total interest expense 1,503 731 2,234 3,990 11,265 15,255
Change in net interest income (TE) $(1,376) $(758) $(2,134) $ (266) $ 1,919 $ 1,653

(a) Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.

(b) The change in interest shown as due to changesin either volume or rate includes an allocation of the amount
that reflects the interaction of volume and rate changes. This allocation is based on the absol ute dollar
amounts of change due solely to changesin volume or rate.
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PROVISION FOR CREDIT LOSSES

The Company recorded a negative $2.0 million provision for credit losses in the current period, compared to a $2.0 million provision in the first
quarter of 2006. There was a small net recovery of loan charge-offsin 2007’ s first quarter, compared to net charge-offs of $2.8 million in the first quarter
of 2006.

For amore detailed discussion of changesin the allowance for loans losses, the reserve for losses on unfunded credit commitments, nonperforming
assets and general credit quality, see the earlier section on “Loans, Credit Risk Management, and Allowance and Reserve for Credit Losses.” The future
level of the allowance and reserves and the provisions for credit losses will reflect management’s ongoing evaluation of credit risk, based on established
internal policies and practices.

NONINTEREST INCOME

Noninterest income totaled $24.0 million for the first quarter of 2007, up 14%, or $2.9 million, from the first quarter of 2006.

Deposit service charge income in the first quarter of 2007 increased 9%, or $.6 million in total. Service charges include periodic account
maintenance fees, for both business and personal customers, charges for specific transactions or services, such as processing return items or wire transfers,
and other revenue associated with deposit accounts, such as commissions on check sales. Whitney’s ability to generate deposit service charges had been
limited in the first quarter of 2006 by the post-storm deposit build-up and some disruption to normal customer activity.

Bank card fees, both credit and debit cards, increased a combined 6%, or $.2 million, in the first quarter of 2007. The addition of trust business
from acquired operations, ongoing customer development efforts and generally favorable financial market conditions helped increase trust service fees by
23%, or $.6 million, compared to the first quarter of 2006. Fee income from Whitney’s secondary mortgage market operations in the first quarter of 2007
was 27%, or $.4 million, below the level in the year-earlier period, largely reflecting relatively broad weakness in the overall housing market.

The categories comprising other noninterest income increased $1.9 million compared to the first quarter of 2006. Fees from investment services
and insurance brokerage operations grew a combined $.4 million, or 24%, compared to the first quarter of 2006. In the first quarter of 2007, Whitney
recognized net gains on sales of and other revenue from foreclosed assets totaling $3.0 million, an increase of $1.7 million from the total recognized in the
first quarter of 2006.

NONINTEREST EXPENSE

Total noninterest expense of $86.4 million in the first quarter of 2007 was 9%, or $7.3 million, higher than the total for the year-earlier period.
Incremental operating costs associated with the Signature and Bradenton operations totaled approximately $2.4 million in the first quarter of 2007, and the
amortization of intangibles acquired in these transactions added another $.8 million to expense for the current year’s first quarter. The cost of assistance in
integrating Signature Bank into Whitney's systems in the first quarter of 2007 totaled approximately $.9 million, of which $.8 million was included in
expense for legal and other professional services.

Whitney’s personnel expense increased 6%, or $2.9 million, in total in the first quarter of 2007. Employee compensation was up 9%, or $3.3
million, compared to the first quarter of 2006, while the cost of employee benefits decreased by 5%, or $.4 million.
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Base pay and compensation earned under sales-based and other employee incentive programs increased a combined 12%, or $3.5 million,
including approximately $1.2 million for the acquired staffs. Excluding the impact of acquisitions, the average full -time equivalent staff level was higher by
approximately 3% in the first quarter of 2007, mainly reflecting temporary storm-related attrition and branch closures in the year-earlier period. Current
period compensation was also impacted by salary scale adjustments needed to address post-storm changes in the cost of living in impacted areas and
increased competition for labor resources.

Compensation expense associated with management incentive programs decreased $.2 million in the first quarter of 2007, mainly reflecting a
cumulative adjustment in the year-earlier period to the expense for performance-based restricted stock prompted by updated performance estimates.

During the first quarter of 2007, the Company amended its postretirement health and life insurance benefit plans to eliminate the benefits for most
employees and freeze benefit levels for remaining participants. A one-time credit related to this amendment reduced employee benefits expense by $.7
million compared to the first quarter of 2006, and plan expense for the remainder of 2007 is expected to be approximately $1.6 million below 2006’ s level.

Net occupancy expense increased $2.2 million compared to the first quarter of 2006, with $.3 million associated with acquired operations.
Initiatives implemented to reduce Whitney’ s exposure to disasters and to make its disaster recovery plans and operating arrangements more resilient added
approximately $.4 million of recurring expense to the first quarter of 2007. As aresult of the catastrophic 2005 storm season, the Company saw the cost of
its casualty insurance coverage in the current quarter increase by $.9 million compared to the first quarter of 2006. Net occupancy expense in the first
quarter of 2007 aso reflected amore normal level of maintenance and repair projects compared to the year-earlier period when activity was focused on
the remediation of storm damage covered by insurance.

Equipment and data processing expense increased $1.6 million, of which approximately $.9 million was associated with the initiatives to improve
operational resiliency in the event of anatural disaster, including the accelerated installation of a new and upgraded mainframe computer and related
software. Acquired operations added $.2 million to this expense category in the first quarter of 2007.

The expense categories included in other noninterest expense were down $2.1 million on a combined basis compared to the first quarter of 2006.
Whitney expensed disaster-response costs, insurance claims management fees and casualty and operating losses directly related to the 2005 storms totaling
$.6 million in the first quarter of 2007 and $2.5 million in the first quarter of 2006. The decrease in the total of other noninterest expense also reflected a
reduction in planned advertising and promotional activities for 2007 compared to 2006. The expense for acquired operations added approximately $.4
million to this total for the first quarter of 2007.

INCOME TAXES

The Company provided for income tax expense at an effective rate of 32.1% in the first quarter of 2007 compared to arate of 32.2% in 2006’s
first quarter. Whitney’s effective tax rate has been lower than the 35% federal statutory rate primarily because of tax-exempt interest income from the
financing of state and local governments and the availahility of tax credits generated by investments in affordable housing projects.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURESABOUT MARKET RISK

The information required for thisitem isincluded in the section entitled “Asset/Liability Management” in “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” that appears in Item 2 of this quarterly report on Form 10-Q and is incorporated here by reference.

I[tem 4. CONTROL SAND PROCEDURES

The Company’s management, with the participation of the Chief Executive Officer (CEO) and Chief Financial Officer (CFO), has evauated the
effectiveness of the Company’s disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(€) under the Securities Exchange Act of
1934, as amended) as of the end of the period covered by this quarterly report on Form 10-Q. Based on that evaluation, the CEO and CFO have
concluded that the disclosure controls and procedures as of the end of the period covered by this quarterly report are effective.

There were no changes in the Company’sinternal control over financial reporting during the fiscal quarter covered by this quarterly report that have
materially affected, or are reasonably likely to materially affect, the Company’sinternal control over financial reporting.
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PART Il. OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

None
Item 1A. RISK FACTORS

There has been no materia change in the risk factors previously disclosed under Item 1A of Part | of the Company’s annual report on From 10-K
for the year ended December 31, 2006. The risks described therein are not the only risks facing the Company. Additional risks not currently known or that
the Company may currently deem to be immaterial also may have a material adverse effect on the Company’s business, financial condition and/or operating
results.
Item 2. UNREGISTERED SALESOF EQUITY SECURITIESAND USE OF PROCEEDS

None
Item 3. DEFAULTS UPON SENIOR SECURITIES

None
Item 4. SUBMISSION OF MATTERSTO A VOTE OF SECURITY HOLDERS

None

Item 5. OTHER INFORMATION

None




Item 6. EXHIBITS

The exhibits listed on the accompanying Exhibit Index, located on page 37, are filed (or furnished, as applicable) as part of this report. The Exhibit
Index isincorporated herein by reference in response to this Item 6.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

WHITNEY HOLDING CORPORATION
(Registrant)

By: /g Thomas L. Callicutt, Jr.
Thomas L. Calicutt, Jr.
Executive Vice President and
Chief Financial Officer
(in his capacities as a duly authorized
officer of the registrant and as
principal accounting officer)

May 10, 2007
Date
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EXHIBIT INDEX

Exhibit Description

Exhibit 3.1 Copy of the Company’s Composite Charter (filed as Exhibit 3.1 to the Company’s quarterly report on Form 10-Q for the quarter ended
September 30, 2000 (Commission file number 0-1026) and incorporated by reference).

Exhibit 3.2 Copy of the Company’s Bylaws (filed as Exhibit 3.01 to the Company’s current report on Form 8-K filed on October 2, 2006
(Commission file number 0-1026) and incorporated by reference).

Exhibit 10.1  Notice of executive officer digibility to participate in the Company’s Executive Compensation Plan for fiscal year 2007 (filed on February
15, 2007 under Item 5.02 of the Company’s current report on Form 8-K (Commission file number 0-1026) and incorporated by
reference).

Exhibit 10.2  Changein executive officer’s base annual salary upon promotion to the position of President and Chief Operating Officer of the Company
and in the maximum bonus opportunity that can be earned by this executive for fiscal year 2007 (filed on March 28, 2007 under Item 5.02
of the Company’s current report on Form 8-K (Commission file number 0-1026) and incorporated by reference).

Exhibit 31.1  Certification by the Company’s Chief Executive Officer pursuant to Rule 13a-14(a) or Rule 15d-14(a), as adopted pursuant to Section
302 of the Sarbanes-Oxley Act of 2002.

Exhibit 31.2  Certification by the Company’s Chief Financial Officer pursuant to Rule 13a-14(a) or Rule 15d-14(a), as adopted pursuant to Section 302
of the Sarbanes-Oxley Act of 2002.

Exhibit 32 Certification by the Company’s Chief Executive Officer and Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted

pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
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Exhibit 31.1
CERTIFICATION

I, William L. Marks, certify that:

1. | have reviewed this quarterly report on Form 10-Q for the period ended March 31, 2007 of Whitney Holding Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financia condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. Theregistrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(€) and 15d-15(€)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

() designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that materia information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b) designed such internal control over financial reporting, or caused such interna control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter that has materially affected, or is reasonably likely to materialy affect, the registrant’s interna control over financial reporting; and
5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financia reporting, to the

registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivaent functions):

(@) al significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s interna
control over financia reporting.

/9 William L. Marks
William L. Marks
Chief Executive Officer

Date: May 10, 2007




Exhibit 31.2
CERTIFICATION

I, Thomas L. Callicutt, Jr., certify that:

1. | have reviewed this quarterly report on Form 10-Q for the period ended March 31, 2007 of Whitney Holding Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financia condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. Theregistrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(€) and 15d-15(€)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

() designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that materia information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b) designed such internal control over financial reporting, or caused such interna control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter that has materially affected, or is reasonably likely to materialy affect, the registrant’s interna control over financial reporting; and
5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financia reporting, to the

registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivaent functions):

(@) al significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s interna
control over financia reporting.

/s Thomas L. Callicutt, Jr.
Thomas L. Calicutt, Jr.
Chief Financial Officer

Date: May 10, 2007




Exhibit 32

CERTIFICATION PURSUANT TO 18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Each of the undersigned officers of Whitney Holding Corporation (the Company), in the capacities and on the dates indicated below, hereby certify
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, based on their knowledge, that:

(1) the Company’s Quarterly Report on Form 10-Q for the period ended March 31, 2007 (the Report) fully complies with the requirements of
Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

(2) theinformation contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Dated: May 10, 2007 By: /9 William L. Marks
William L. Marks
Chairman of the Board and
Chief Executive Officer

Dated: May 10, 2007 By: /s/ Thomas L. Callicutt, Jr.
Thomas L. Calicutt, Jr.
Executive Vice President and
Chief Financial Officer




