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12/11/06

Rajendra Prasad
1310 East Ocean Blvd. #1401
Long Beach, CA 90802

To

Securities and Exchange Commission
450 5™ Street, NW

Judiciary Plaza

Washington, DC 20549

Re:

Prasad Series Trust, comprised of one portfolio
Prasad Series Trust # 81 1-8993

8000 Town Centre Drive, Suite 400
Brecksville, OH 44147

Ladies and Gentlemen,

Enclosed for filing are three copies of the Fidelity Bond for the period of 11/15/06 to
11/15/07. The premium paid was $1,129. I have attached signature sheets from the
trustees approving the bond. This is a complete filing.

Please acknowledge receipt and filing of the enclosed material by stamping
the enclosed copy of this letter and returning it in the postage-paid
envelope. ‘

Very truly yours,

Prasad Series Trust/Prasa‘d Growth Fund

By: ?ﬁij/rw//fﬂ} Hrovans

Rajendra Prasad
Chairman



INVESTMENT COMPANY BLANKET BOND

NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA
(A stock Insurance Company, herein Called the Underwriter)

DECLARATIONS
Item1. Name of Insured Prasad Series Trust BOND NUMBER
Principal Address: 8869 Bracksville Rd, Ste C 6214178
Brecksville OH 44141
(Herein called the Insured)
Item 2. Bond Period from 12:01 a.m. on 11/15/2006 to 12:01 am. on 11/15/2007

The effective date of the termination or cancellation of this bond, standard time at the Principal Address as to
each of the said dates.

Item 3.

Limit of Liability —
Subject to Section 9, 10, and 12 hereof: .
Limit of Liability Deductible Amount

Insuring Agreement A — FIDELITY $100,000 50
Insuring Agreement B — AUDIT EXPENSE $25,000 $0
Insuring Agreement C — ON PREMISES $100,000 $0
Insuring Agreement D — IN TRANSIT $100,000 $0
Insuring Agreement E — FORGERY OR ALTERATION $100,000 $0
Insuring Agreement F - SECURITIES $100,000 $0
Insuring Agreement G —~ COUNTERFEIT CURRENCY $100,000 - $0
Insuring Agreement H — STOP PAYMENT $25,000 $0
Insuring Agreement | - UNCOLLECTIBLE ITEMS OF DEPOSIT  $25,000 30

OPTIONAL COVERAGES ADDED BY RIDER:

Insuring Agreement ] - COMPUTER SYSTEMS $100,000 $0
Insuring Agreement K ~ UNAUTHORIZED SIGNATURES $25,000 $0
Insuring Agreement L — AUTOMATED PHONE SYSTEMS Not Covered " Not Covered
Insuring Agreement M — TELEFACSIMILE Not Covered Not Covered

If “Not Covered” is inserted above opposite any specified Insuring Agreement or Coverage, such Insuring
Agreement or Coverage and any other reference thereto in this bond shall be deemed to be deleted therefrom.

Item 4.

Office or Premises Covered — Offices acquired or established subsequent to the effective date of this bond are
covered according to the terms of General Agreement A. All other Insured’s offices or premises in existence at
the time this bond becomes effective are covered under this bond except the offices or premises located as
follows:

No Exceptions

Item 5.

The Liability of the Underwriter is subject to the terms of the following riders attached hereto:
1-5

Item 6.

The Insured by the acceptance of this bond gives notice to the Underwriter terminating or cancelling prior bond(s)
or policy(ies) No.(s) N/A such termination or cancellation to be effective as of the time this bond becomes

effective.

By:

Authorized Representative



INVESTMENT COMPANY BLANKET BOND

General Agreemen 3
ith the Insuring A resments hersof to which an amount of Insurance /g applicable as
e o pgct lo icss sustalned by the Inaured at any time bue dlscovwod during the Bond Period, 1o Indemni

and hold harmiess the Insured for:
INSURING AGREEMENTS

(A FIDELITY or com}ol of the lns;rnd. and !5?“ of Subscription, ’conver

Loss resuiting from any dishonesi or fraudulent act(s), o loas of prc 'p""‘.f’"" through the misplace.

Including Larceny or Enr;gozzlamcm Committed by an Mentor oParty, while the Property (s {or is sy
Employog-. commiyttad anywhon, lr':d rhe'ther committad of belleved by the Insyred o ba) lodged or

; ,ﬁgg;,g; 'm'ygggﬂ,:',m,,m'gvm;,g;g,ﬁm g,:m"g fica Istad in ltarm 4 of the Declargterr amendment thersof

i held by the Insurad for any purpces or In any capacity and ©F In th: ma‘l Of with & carrier for hirs other thap an armorad

: whather so heid gratultously o not and Whether or not the  Motor vehicle company, or the purpose of transportation.

Insured is liablg erefor. Offices and Equipment

ishonest or fraudulent nﬁ:) as usad in this Insyrin :
Agreermient shajl mean only dl 10nast or fraudulent act(s (1) Loss of or damnage to, furnishings, fixtures, sta.
committed by such Empioyse with the manifest intent: ‘ tonery, 8:;pn!inqr aquipment, within any of the In-
a; to cause the Insured 1o sustain such loss; and ' 3ured's offices covered ‘Under this bond Caused b
b) to obtain financial benefit for-the- Empi?ob, or for Larcony or thet In, or by burglary, robbery or ho|
any other f-rson OF organization intgn, ed by the up of such office, or atternpt thereat, or by vandaiism
Employee to raceive such benefit, other than sala. or malicious mischisf; or :
€S, commissions, fees, bonuses, Promotions, (2) Ioss through damage to any sych office by Larcan
awards, profit aharing, pensions or other empioyee or theftin, or by burglary, robbery or hold-up of sy
benefits sarned in the normal course of employment, omfﬂg gry attempt thereat :c“ lo the htancrhc' of any such
S o v or malicioys m hief provided,
(B) AUDIT EXPENSE ll;ﬁ any evon't, ;'hat the xltnsurld I8 the ownar o’f such
Expense incurred by the Insurad for thar of tha costs oo, fumishings, oty Stationary, suppilas or
of audits or examinations required by an p;novamm-ntal °q:"p’“‘"' o ia Isgally liabie h””‘? loss or dam-
regulatory authority to be conducted either gy such autheri :g.'m roug n::“p"'"' however, all losa or dam.

or by an Independent accoyntant by reason of the
Iscovery of losg Sustained by the Insyreg through any () IN TRANSIT

gggznast or fr?udul:!mm Er:i;l Incl:dgphg th:fmv ‘?; L ‘P )
2Zlement o any [ oyee @ total fighi 083 of Property occurring with or out negligence
of the Undarwriter for such expense by feason of suchacts o violencs) Mrought rabberyg, Larcanv;fththeﬂ, e?m%u;:r.
of any Employee or In which such Employee 5 concarmned m; dcement, m jous Unexplainablg disappearance, be-
ith respect to any one audit or examina- Ing lost or MOM&%Q away with, damage thereto or de-~
tion Is limited 10 the Amount slated opposite Audly Expense stnjctinn thereof, and joas of Subscription, conversion,
y : redemption or deposit frfvueges through the mispiacament
that such expenss shall be deemed 1o be a loas Sustained or Jogg of Property, whj rly I In transit

by the Insured through any dishonest or fraudulent 'act?), inthe of any person ng as 8
including Larceny or Embezziement of one or more of the 8xcapt while in the may Of With a carrier for Nire, other :g::v
fdm loye'tes t:nf}fhz g'&ﬁ“ rﬂdﬁfmf:d‘a Prfagﬁfﬂph ASghaﬂ bain an mﬂ red motorh tm\;eglch company, for the purpcsa of trans-
on to the Um ) N Insuring Agresment ration, such transit tn In immediately ipt of

(A) In Itern 3 of the Dedara?ons. : ” h ?rinb.g . ao lybrpon one. s

(C) ON PREMISES '
(E) FORGERY OR ALTERATION

or viclence h robbery, lary, Larce holdup, through FOR
or other fra,udulont means, m| acement, m"y'é:% unof. any tﬁl’: of exchange, G::Ehg::,ksw grgﬁmmzsga?g:, cc:;?:

ainable disappearance, damage thereto or destructicr i of daposit, promisss notes, n pro-
, abwaca%n the possession mises, orders or dirsctions torypay sumir mnwg“;oﬁey.

41206 (9/84y o
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Juced

Mechanio re
treated the 8&:1‘2‘2! ahdwrinen signatyr,

(F) SECURITIES _ , v
Loss sustaingd by the Insured, Inciuding loss Sustained
reason of a violation of the On, by-laws, rules op
?-ygulaﬂom of any SeHReguhtoryOEan of which the
Insured |3 3 member or which would have been impogeq
upen the s Jy-laws, ruleg op reguls-
tions of any Selff Regulatory Organization iy the Insursc hag
been a member thersof,

herwisg

spted Or recelved, or soid or dellvered,

or given any valye, SXtended any cregit Of assumed

of, or acted upon,

other written in-
en

b) forged as 1o the signature of maker, drawer;
Iasuer, » assignor, B33ee, iransfor
agsm or registrar, accaptoy, Sursty or guarap.
lor or ag to the signaturg of any person signing
in any othey capacity, or

(c) raised o otherwise altered, or lost, or stalen, o

through the Insured’s pg in good faith &nd in
@ the coursg of busin ving,

ed
lls of sale, powers of at.
. torney, guaran ees, ments or othar cbliga.
tions upon of In connection with ny sscurities,
documents or other written Instrumenig ang which
Pass or purport 1o Pass title 1o guch securities,

facsimils. Signaiures are
”‘

debt, Including an ass which instrumengg ’e
in the ordinary course of business, iransferable by delivery
of such agresments wity any necessary ondorsement or
assignment.

The weed "coun used In this

it AT ot ot ot s
™ sem 0 mean any secy : documery op
other writtan instrumeng which is imended 10 decelve ang
tobuahnfounorighd.

Mecmnka”y roduced facsimils 4 atures arp
treated the game asnglnd\:rhmn signaturas.gn ‘
(G) COUN'TEHFEIT CURRENCY _

Loseg through e the Insured, in 9ood faith,
of any counterteiteq moroncgp:np{ym of ahtered urren-

(H) STOP PAYMENT

Loss agajng; any and all sumg which the Insured shgy
become cbt?gatod /-] reason of the Liabj) imposad
Upon the Insureq byp!:z ?gr damages; hy

For having oither compiled with op falled 1o comply

with any written notice of any Cusiomaer, shareholder

or subscriber of the Insured or any Authorized
e o nop Bemcri e, St o
S st [ or dra
Mads or drawn bg such cuatome'?'?shucholder or
8 OF any Authorized Regresenraﬂv- of
3uch Customer, sharshoider or Subscriber, or
check or drap Mmade

any customer sharehoider or
subscriber the Insuragd or anK Authorized
® s

Wals permittey from ap s
or’'s accoyng based upon Uncollec.

vidends ang interast accrued not 19 ¢x.
% of the Uncollectible ftems \:lf;ich are deposited,
utua)



‘GENERAL AGREEMENTS

A. ADDITIONAL OFFICES OR EMPLOYEES—
CONSOLIDATION OR MERGER--NOTICE

1. If the Insureq shall, while this bong s In force,
establish any office or offices, such office

- or offlces shall be automatically covered hereunder
lshmaent, ly. No

lum pariod n the numer of sirss 19 2y
remium ‘in the n offices or in the
gumb-r. Employees at lng of the offices covered
and no additional premiym

paid for the remainder of such pramiym

period,

If an Investment Com any, named as Insured hersin,

sl;g‘u, while this bond f; n force, merge

w .

coverage for such acquisition shall

rromrthg:dm of acquisition. The Insurad shalf notify

the Underwriter of such acquisition within g days of

' an additional premium shall be com-

ﬁm-d only if such acquisition Involves additiong) of-
Cas or employees,

8. WARRANTY

No statement made OF on behalf of the Insured, wheth-

r contained in the lppﬂgyaﬂon oF otherwise shall be deemed

to be a warranty qf,any!tdnﬁ»exc? that it fs trie t0 the best

of gl. knowledge and bellsf of the person making the
ment. _

C. COURT cosTs AND
0 all Insuring Agreements or
after forming part of this bond)

The Underwriter wilj Indemnity the Insured againgt court
Costs and reasonable attorneys’ fses lncumd'gé paid by
the Insured in defense, whether or not Succeesful, whethay
, ofr not M?t' m!?:mda’ on the merite bf:zd ghs:hathgrstormnog saﬂ:;g
of any suit or Procgeding bre ainst the Insy
to snforce the I:gured'sﬂablmyora{ Ud'glbﬂityonwunt
s el g vy st
@ Nsured, would constituee 3 n nsy
cavered under the terme of this bend provided, however, that

ATTORNEYS' FEES lcabie
Coverages m{ﬁ hers-

THE FOREGOING INSURI
GENERAL AGREEMENTS
THE FOLLOwWING CONDIT

within

NG AGRE|

with respect to Insuring t,:'qr«m-m (A) this indamnity g}
nt that

apply only in the ave,
(1) an Employes agmits ta being guilty of any dishon
). Inclucing Larcany o eront

or fraudufont act(s
Mment; or :
(2) an Employeg g adjudicated ,rodbg' gui{ry of a

. 3 i ﬂ U ﬂ & '
Embozz!am-nf; 2<(a) 3 Mrcany

dishonest or frauduient
absence of (1 or (2) above an Iratlon pa;
agrees, after 5 ‘m’mﬂf an a%rae?mmegt ‘
that an Employes would be found guilty
dishonesty if sych Empioyee wers Prosecuted,

:haapmnpw ive notics to the nderwrite
af pmcfc“éing and at the request o
shall furnish i with
therein, At the
Insured shay Permit the U
of such syit or legal
s the Inaured shaf e oo ter
avent, the Ingy Sive all reasonabie Infermation and
C8 which the Underwriter shall deem necessary to
the propey defensa of Such suit or lega) pfocaedlnﬂ. ‘
it the amount of the Insured’s nablaﬁty or alleged flabiiity
is greater than the amount recoverable under thia bond, or
] Dlquiylg Amaunt,ls..apmlcabls; or both, the llabij
& Underwriter under this Genera| Agra?mant Is

Insuring Agreemant op Coverage,

D. FORMER EMPLOYEE
Acts of an

direct proximate caysg of the

Insuring Agreement g\).i?:'ha
Q form performed duties

loss octyrrag while t er Employee
the scope of his/her employmen,

EMENTS AND
ARE SUBJECT To

IONS AND

LIMITATIONS:

SECTION 1. DEFINITIONS

The following tarms, as used in thig bond, shall have
respective meanings stated In this Section;

(a) “Empioyse” means;
(1) any of the Insured’s officars, partners, or
o Smployees of any

_. employees, and
(2) any of the omcers ‘

predecessor of the Insured whoge principal

assefs are acquired by the Insured by con.
solldation ormrgcrwith,orpurchm of assets
or capital stock of such Predecessor, and
artorneys retained by the Insurad ]
legal services for the Insuted ang the -
am of such artorneys whjlg such at.
tomeys or the smployses of sych S are
performing such for the Insy y and
(4) guest nts pursuing their studies of duties
in any of the Insursd’s offices, and

the

)

(3) directors or rusiges of the Insured, the invest.
ment distrib

, Underwi
24ent, or sharehoidar accounting record
keeper, o administratop authorized by written
&greement (g keep financial and/or other re-
quired records, pyg only while performing acts
offf Within the seope of the usual dutles of

C® or empioy

83ch naturg) Person, pannership or corporation
authorizad by writtan agresment with the In-
' sured to oo%m can 3N .




records of the Insured, byt excluding ln¥
pmcouuwhcmashnsfwwarn ﬁnouorh capacity hek
mmhm ln!uuingc‘::b,dn‘g :fyxdw lnawa:figynyp origom:m
or securities Uniess inciuded hether or wheth

» and or or not the Is i refor,

(8) rhmm rms:mu::"dulgmbd ':nd Section 18, (c) ;‘thar "I mun; the :ggningm of m.otm‘ind of ;:

andling Securities, ntent : & does n Ude
(9) any officer, partner or Emp of dqn!nqddno':ownnam-wﬂhurhlﬂhouuumorf.

an % Inanyc for any purposs,

an ultappnnhany

b} an underwriter (dstribitor), (d) ant’
at ansfer mm(or shareholder accounting Named Insured meang those acts ag sgy b%n
record-keeper, or A

®) “Nems of i One or more checks

CEEey o s o Bapoai it o hack

of of :

ol om:"amodl;.;alnlpbylna"umd SECTION 2. EXCLUSIONS
erein, while actin member of com-

gm«%«ﬁ«nﬁ? 2ppointad b oy com THIS BOND DOES NOT covgp, |

oF

of audit of or access 1o the (a) loss ettected directly of indire means of
oy of "-'Ed" investment c"""p:"y- g"‘: forgery or alteration o);, on or in any Instrument, gx.
vidid* at y | 'T.Ph‘a o, parn :ce iy c;)pt W{rgn Cavered by Insuring Agreemant (A),'(E),
fransfer agent, 3 2 - (F) or
Keeper or administrator which is an affiliated . .
person as defined in the Investment Company () States oga Atnen S adggugdggﬂg
o510t 1340, of an Investmant oy hamed millary, naval o usurpeqd Power, war or .
viser Lol o 18 an affiated persom of the me N unless such josg OCCUIS in transit in the ol
’:{;‘-‘”4"’ WYiST oF ﬁ:’ﬁ‘;’g i :.ftsuch In- um; ed in Insur ment (D), and
ent Com , &N s 1 >
éham:ﬂmbo includeq the definition of noeas, whe of such ret S ciated, Jnars was
pioyse. " navalor Usurped power, war or Insurrection on the
Each smphyarm hmm‘mg :nr;m- A m O;gnny acting for the Insured in initiating
cessors ay ‘
of Section 1a) and their partners o cers an ()] ha,hﬁmoofpeacaorwar. directly or ingj
e m ﬁbmly boofdjam;mod 2 .I: oauud"bx or resuhting from the -ﬂqgm of nuclgar
one Urposes "hh'. . or (] [}
cgpﬁ,l:vmm ﬂ'nlutparaaflﬁh’omacuon ’trh:zmm gﬂfa.g'raph al;fau Zgapplyto lc::'s resulting
13, Nuclear energy,
Brokars, or other agents under contract a'r‘;?rm (d) !m:mulﬂnzfmm ang.wm-;g: ul at:trgn?acu of any
tatives of the same Seneral character nat be person who Is a membaer of Board of Directors
conaidered Employees, ) of the Insured of & member of any equivalent
“Pro " Means money (l.e., curreney, coin bank 3' whatsoever ngme known unlesg 3uUch persen is
notes, Federal Reserve no ), postage reve. - 83 an Employeg oy an slectad o al, partial
nue stamps, U.S, precious Or partner of the Insured in Bome other
metals of all kinds and in any forrm and apticles - capachty, nor, In any event, lose 1e8Ulting from the
made thersfrom, Jowairy, watches, necklaces, 8ct or acta of 327 Person while acting in the capacity
bracelets, gems, pracioys and semkprecioys of & member Such Board or equivalent body.
Stones, boncs, securities, evidences of debts, (®) loss resulting from the complete or partial nop.
debentures, scrip, Certificates, Interim receipts, war. Payment of, or defayit Upon, any loan of transac-
rants, rights, puts, calls, dles, spreads, tion in the nasyrg of, or 2mounting to, g Joan Made
ransfers, coupons, drafts, bills of exchange, ac- by or obtained from the Insured or any of ity part-
ceptances, notes, thecks, withdrawa) orders, morn- ners, dlroctaf; or Employees, whether authorized
8y orders, warehoysg receipts, bills of lading, Or Unauthorized ang whether procyreg In good taith
condhtional sales contracts, 3, of title, in- or trick, artifice, fraud of falsg pretenses,
3urance policies, deeds, mortgages. under real unless such logg ig Covered undey Insuring Agree-
estate andlor chansls ang u,:on interasts therein, ment m&; or (F).
and assignments of sych icles, mortgages and (N loss from any violation by the Insured or
instruments, and other Usble papers, Including by any Em
books of account and other records ysed by the in- (1) of law regulating (a) the issuance, Purchase or
sured In the conduct of its business, ang all other salg of 3ecurities, '(b) securiles ransactions
instruments similar 10 or in the nature of the upon Security Exchang;"u OF over the counter
Lr:glindudng bwon &n mof ,ﬁm A o Panies, or (d) "
ments ng ment , Or
+ Procesaing records) in which Insured has an jn- - (2) of any nte or ulation m
farest or wich 1he Insured Auired o shuig 2 ‘;‘,"’a%"" ‘mg 2de pursuantto any
have acquired an arast reason of g uniess such oss, in the absenca of gych laws, nijeg
redecsssor’s deciared finencial condition at the Or ragulations, woulg: be d i
5me of)the Insursd’s consolldati?n OF merger with, Agr«g#-mnts (A) ar (E). Fovered under Inauring




loss of Prog of loss of privileges through the
@ mf:glaeemz::?r nlto(sa of P(rgrm uthm Pf;p‘ i?y 3?’-
suring Agreeme or (D) while the
] mt’ ¢ of any armored motor vehicle com-
pany, unless such ioss shall be In excass of the
recoverad of recsived by the Insured under
(a) the Insured’s contract with sald armered motor
vehicle company, (b) insurance casried by said an
mored motor vehicle company for the benefit of
users of its service, and (c) all other insurance and
indemnity In force In whalsoever form carried byor
of said armored motor vehi-
8 sarvice, and then this bond shall cov
of only such excess,
h) -potential Incomse, i but not limited to Interast
thh fhd dividends, nandudingm by the Insured bacause
of a loss coverad under this bond, except as inclug-
ad under Insuring Agreement m.

() ali damages of any gp- for which the Insured is
legally llabls, except rect compe damages
ansing from a loss covered under this bond.
loss through the surrsnder of Property away from

@ :: cffice ag'h the Insured as a resuit of 5 threat
(1) lo do bodily harm to any person, sxcept loss of

Property In transit In the ey por ma: ar’l"y porso’r:
acting &3 messenger provid &t when suc
ransit was lnmmg there was no knowledge by
or

Agreemant (A).

(k) all coats, fees and other 8Xxpensas incurred by the
Insured In astablishing the axistance of or amount
of loss coversd under is bond unless such Indem-
nity Is provided for under Insuring Agreement (B).

()] :’?:sm rasumm. ng !ra':tn o'paymants madedoru\:nr}draw&
accou 2 customer ® Insur

shareholder or subscriber to shares ing funds
erroneously credited o such account, uniess such
E:ymenfsmmadntaarwnhdmmbymchd

I or rapresentative of such person, who Is w in
the premisas of the drawae bank of the Insured or
within the office of the Insured at the time of such
payment or withdrawal or unjess such payment is
covered under Insuring Agreement (A).
any loss resulting from Uncollectible Items of De-
posit which are n from a financlal Institution
outside the ity states of the United States of
America, District of Columbia, and territgries and
ép?;sazsslons of the United Statss of Amarica, and,

a.

(m)

SECTION 3. ASSIGNMENT OF RIGHTS

Em E;ls bgnd does not afford c::vu:?e In favor of any
ers of tem personnsl or of processars as set
fonﬁ in sub-sect{og:r(;;yand (7) of Section 1(a) of this bond,
as aforesald, and y o the Insured by the Under-
writer on account of any loss dishonest or fraudulent
act(s) including Larceny or Mment committed by any
of the partriers, officsrs or employees of such Employars,
whether acting alone or In cotlusion with others, an assign-
ment of such of the Insursd’s rights and csyses of Action
a3 it may have against such Employers by reason of such.
act3 30 committed shall, 1o the extont of such paymant, be
zl. to the Undgwrftu, and mo lBlurld msr?t:'
8xscute all papers necessary to securs to the nde
the rights herein provided for. .

SECTION 4. LOSS-——NOTICE-PROOF-—
LEGAL PROCEEDINGS

This bond Is for the use and benefit on of the Insuyr
Sm.l? the Dograr'aﬂons and mobt;ndcnv ter shagl' not
tundar for loss sustained other than |
Insured unless the Insured, in its sole scretion and at

' on, shall Include such loss In the Insured's f
gtp:‘ho eurflest N oot

moment after discoy olany o
_hersunder the Insured shall give r:v’ym Ay

, Settle
hours; and this shal ply notwithstandin
up wh:{? orin part afag-s':yurmu of which
obtained. Legal procsedings for rec y
hereunder shail not be brought ﬂdor 1o the expiration of sjx.
ty days after such of lass la flled with the Underwrite;
nor after the ration of twenty-four months from the
discovery of such loss, excapt that any action or procseding
to recover hersunder on account of any judgment agginst
the insured in any sult mentioned in Genera Agreement C
or (o recover attorne pald In any such siit, shall be
begun within twenty-four months from the date upon which
the ]Ud%l'ofi&nf In such suit shait become final, |f any limita-
tion ambodisd In this bond Is prohibited by any law control-
:g'a the con:ggcncn htcmb , sucz l:m:t;ﬂon shall be dcﬂoorg«g

26 amended so as lo be equal to @ minimum o
limitation permitted by sucha?aw. pa
Olscavery occurs Wh:;l ’th- Insurad
a) becomes aware acts, or
{b} receives written notice of an actual or potential
clalm by a third party which alleges that tha Insured
hich is dlhbh under circumstance
w, would cause a reasonable erson to assume that a
loss coversd by the bond has beerf or will be Incurred even
’t‘t:,ough the exact amount or details of loss may not be then
own, ,

SECTION s. VALUATION OF PROPERTY

Thovalu-ofanyP /, exc books of accounts
or other records used by the ]mumgpitn the conduct of its
business, for the loss of which a claim shail be made
hereunder, shall be datermined by the average market vajl-
ue of such Property on ihe business day next preceding the

g‘l'sﬁvr:g. anf’ s:»:h loss: thd.ld' howsvaer, thumrh. value of
@ insured prior to the ayment
of claim therefor shall be the actuay mag(at value at%ho time

et g e s o
; fIM Cartificates, warrants, rights, or
other securities, the production which I3 necessary 1o the ox-

. ercise of subscription, conversion, redemption or deposit
pmkm.mwwmeraofshanbommarﬂ’:muaafggzh

for such Pro or
vileges, the vajug 5 ail be flxed by agrp-‘o?nynm

ﬁ Dooks or records are actually
then for not mote than the cost of blank




books, ‘bhnl:fag« of other materlals plus the cost of labor
actual tran or of data which shalf
S ety ey 2 o TR

- 3such books and other re

ON 6."VALUATION OF PREMISES
SECTION 6. VAL FURNISHINGS |

lﬁcauofdlmngnbanyom«onhnlmund, of loss
of or to the

damage . ) SUpplies,
squipment, safes or vaults thersin, the Underwriter shalf not
be fladie for more than the actual cash vajue thareot, or for
mors than the actual cost of their replacement of répakr. The
Underwriter may, at hs slsction, pay
or make such replacement or repaw. if the U
the Insured cannot agree upon such cash value or such cogt
of replscement or repair, such shall-be
arbitration, :

SECTION 7. LOST SECURITIES

If the | redhdlsusta!nllossofaecurm
vﬂm;?.whin:ghi:axcaudthollmnatatadlnltamaol

of this bond, the fiabj of the Undarwriter
has oo wratons ont fér. or m'?.!m of, securities

shall be limited to
b:s.!ua equal 1o the Imit stated'in ftern 3 of the Declarg-
tions of this bond,

It the Underwriter shall make paxmam lo the Insured
for any loss of securities, the Insured s all thereupon assign
fo thchnden;ng %mg,kl.sumdfs rights; tieand
" 1m\ﬂﬂm r?s ‘ se?o sacurities m& v?i,::o %f’ vgﬂw ax;

Uctible Amount (at the time 1] 8y O
ﬁia:ldoa:g.andforwm@mmu er may at i's sole dlscre-
tion

: apﬂanandmmenqumofmlnmdbsmam
Instrument Bond or Bondss o effect replacament thereof, the
Insured will pay the usual premlum charged thersfor and wilt
Indemnity the Underwriter against a loss or expense that
moUndamﬂarmay:uataln because of the Issuance of such

Instrument Band or B ), i
hoat o ct to securities the value of which exceeds

res
the Dmcﬁbﬁ‘ Amount (at the time of discovery of the loss)
and for which the Underwriter ma issue or arrange for the
Issuance of a Lost Instrument Bond or Bonds to effect
replacement thereof, the Insured agrees that it wi pay as
mium therafor a pProportion of the usual premium ch
mr-for. sald proportion being squal to the percentage that
the Deductible :‘mal.;m.bem ttj‘::;h}tc w‘;l?‘lu. of the ;:urim
upon discove the loss, and n Issusr
omid Lost l:zystmmem Bond or Bonds agalnstdem% loss and
expense that Is not recoverabis from the Underwriter under
the terms and conditions of this INVESTMENT COMPANY
BLANKET BOND subject to the Limit of Liability hereunder,

SECTION 8, SALVAGE

In case of recavery, whether made by the Insured or bK
the Underwriter, on iccount of any loss In ‘excess of the Um
of Uaggh‘yog:r?under Plus the Deductidie Amount applicable
1o sy rom J ,
surance, roinauranc:?yucuriry or Indemnity taken by or for
the benefit nderwriter,

3

Prior to terminatich hersof this bond sh
forcs mf:r the fimi sm:fdt r:a t::n ;pp!m’ le sec-
f d-
for which the Underwriter may have
hat regardi oflgu m ugfdm "”«ﬁl’ '&53’ ?1 4
1 rdlegs ny r &rs NG shak co
inue T 1 the number ﬁﬁm‘um' which shail bn;

(a) any one &ct of burglary, robbery or haid-up, or at-
. ompt thergat, In ich no Panner or Employee is
or implicated shall be deemed to be one

any one unintentional or negligent act on the pan
lo or destruc.
isplacement of Property, shall be deermned

to
{c) almmgfunct:.am«thanthous ified In (a)
above.oflnyonupcrsonshlllba;::madkoga
or

(d) an wrongtul acts, other than those s ified in (a)

abave, of one or more persons (whﬁ:.rfdlshnhut

acys) of Larceny or Embezzlemer include,

but are not limited to, the failure of an Emplayee

to report such acts of others) whose dishonest act

af'fneh‘im‘onﬁanany or um‘nrt ai'z knaa,:;r;gly or
or Indi , ald or n

r,ll'?gyccn-nﬂnu'fl.t?gz of, the dlshonaerg

other person or persons shall bs

the act or gets of the

(b)

anyong of avent other than thaose specified ‘
l;lm{a). (‘b')c..(,cmd) precsding, shall be deemed to
be one loss and '

#hall be limhed to the applicabig Ljmp of Liability stated n
ltem 3 of the Dtcimﬂ?ng' of this bond lrrupfgjvc of the
total amount of such jogg or losses and shall not be
;gglolgarm In amounts from ysar to year or from period to

Sub-section (¢) Is ot applicable to any situation 1 which

the language of Sub-section (d) appiias,

SECTION 10, LiMIT OF LIABILITY

With respect 1o any loss sst forth
clause of Section § of this bond which is 'écoverable or
recoversd in' whoile or In Pan under any other bonds or
policies Issyed By the Underwriter to the Insured or 1g any
predecessor In Intgresy of the Insured ang '8rminated or

(e)

in the PROVIDED

cancelled or allowed 15 eXpire and In which the period for
discovery hag not expired at ihe time any sych loss
there r rad, the totaj ltability of the Underwritay

under this bond and under other bonds or pol
exceed, in the aggri
such loss or the dmount available 1o the Insured under such

0 or poli

tions thereof, for 2ny such loss if the |
larger.

SECTION 11, OTHER INSURANCE

If the Insured shall hold, ag indemnnity a 8inst any loss
covered hersunder, any valid and OnfOfc?abFa in.sunnyca or

suretyship, the Underwriter shalf be Jignle hereunder oniy

for mcr:x amount of I’s:;cf'a loss which lsmin excess of tha
amount urancs or suretyship, not gx; n

,howwor, the Limit of Liability of thig ;gd ap;:'ﬂcabl«ab c?:g‘uc%
083, . y 3



SECTION 12. DEDUCTIBLE

" The Underwriter shal not be llable under any of the In-
surini ments of this bond on account of loss as
specified, re vely, in sub-sections (a), (b), (c&. (d) and
() of Section 9, NON-REDUCTION AND NON-
ACCUMULATION OF LIABILITY AND TOTAL LIABILITY,
unless the amount of such loss, after deducting the net
amount of all relmbursement and/os recovary obtained or
made by the Insured, cther than from anybondormof
Insurance Issued by an Insurance company and ng
such loss, or by the Underwriter on acoount thereof prior to

yment Ey the Underwriter of such shall exceed the
ga-ducﬁbh Amount sst forth in hem 3 of the Declarations
heraaf (herein called Deductible Amount) and then for such
excess._only, but in no event for more than the applicable
stated in Item 3 of the Declarations,

mit of Liabill
N Tgo Insuredw will bear, In addition -to the Deductible
Amount, premiums on Lost Instrument Bonds as set forth
in Section 7. ’

Thers shall be no deductible applicable 10 any loss
under Insuring Agresment A sustained by any Investment
Company named as insured herain.

SECTION 13. TERMINATION

*  The Underwriter may terminate this bond as an entire-
ty by fum written notice ifying the termination date
which cannct be prior 1@ 80 days afler the recsipt of such
written notice by each Investment Company named as In-
sured and the Securities and Exchange Commission,
Washington, D.C. The Insured may terminate this bond as
an entirety by fumishing written noticé 1o the Undenwiiter.
YWhen the Insurad cancels, the Insured shall furnish written
notice 1o the Seourtles and Exchange Commission,
Washington, D.C. prior to 60 days befors the effective date
of the termination. The Underwriter shail notify all other In-
vestment Companies named as Insured of the receipt of such
tsrmination notice and the termination cannot be sffective

rior 1o 80 days after recelpt of written notice by all other
nvestment Companiss. Premiums are eamned until the ter-
mination dats as set forth herein.
This Bond will terminate as to any one Insured Im-
mediatsly upon taking over of such Insured by a receiver or
other! r or by Faderal officlals, or immediataly

or
. upon the filing of a petition undar any State or Federal stat-

ute relative to bankruptcy or reorganization of the Insured,
or assignment for the benefit of creditors of the Insured, or
immld?ately upon such Insured ceasing to exist, whether
through merger into ancther sntity, or by disposition of all

of itz assets.
The Underwriter shall refund the uneamed premium

cornputed at short rates in sccordance with the standard
short rata canceilation tables if terminated by the Insured
or pro rata if terminated for any other reason.
This Bond shall terminate
(a) asto any Employee as soon as any partner, officer

or supervi Employse of the Insured, who Is not
In coﬁsicmmm Empicyes, shall leamn of any

dishoniest or fraudulent act(s), including Larcsny or
Embezziement on the pant of such Employse with-
out prejudice lo the loss of any then In tran-
sit 21» e custody of such Employee (See Section
16{d]), ar

astomyEmp?:c 60 days after recsipt by sach
{nsured and by Sacumft and Exchangs Com- *
mission of & written notice from the Underwriter of
its desire to terminate this bond as 10 such

Employse, or ,
as to any person, who I3 & partner, officer or
employee of any Electronic Data Processor coversd
under this bond, rom and after the time that the
Insured or any partner or officar thereof neot in col

)

(®)

(c)

3

lusion with such parson shall have knowledge or
information that such person has committed any
dishonest or fraudulent act(s), including Larceny or
Embezziement In the of the Insured or
otherwise, whether such act be committed bafore
of afier the time this bond Is effactive,

SECTION 14, RIGHTS AFTER TERMINATIO
OR CANCELLATION -

At any time prior to the termination or cancallation of
this bond a8 an entirety, by the Insured or the Under-
writsr, the Insured may ?hn to the Underwriter notice that
it desires under this bond an additional period of 12 months
within which to discover loss sustained by the Insured prios
to the effective date of such termination or cancellation and
Shl"(f‘y an additional premium therefor.

.. Upon receipt of such notice from the Insured, the Under-
writer shall give its written consent thereto; provided, how-
ever, that such additional perlod of time shall terminste
immaediately;

(@) on the sifective date of any other insuranca obtain-
ed by the (nsursd, its successor in business or any
other party, raplacilzg In whole or in part the in-
surance afforded by this bond, whether or not such
other Insurance provides coverage for loss sus-
tzined prior 1o its effective dats, or
upon takeover of the Insursd’s business by any
State or Federal official or agency, or by any receiv-
or or liquidator, acting or appointed for this purpose
without the necessity of the Underwriter giving notica of such
tarmination. In the event that such additional period of time
is terminated, as provided above, the Underwriter shall re-
fund any unearned premium.

The right to purchase such additional peried for the
discovery of loss may not be exercised by State or
Federal officlal or agencz. oF by any receiver or liquidator,
aeting or appaintad to take over the Insured's business for
the operation or for the liquidation thereof or for any other

purpose, =
SECTION 15. CENTRAL HANDLING OF SECURITIES

. Securities Included In the systems for the central handl-
ing of sscurities established and maintained by Depository
Trust Company, Midwest Depository Trust Company, Pacific
Securiles Depository Trust Company, and Phifadeiphia
Depository Trust Company, herelnafter called Corporations,
10 the extent of the Insured's interest tharain as effective by
the making of appropriate entries on the books and records
of such Corporations shall be desmed tc be Propatz‘.
The words “Employee™ and "Employees” shall be
deernad to include the officars, partners, clerks and other
employses of the New York Stock Exchange, Baston Stock
Exchange, Midwest Stock Exchangs, Paclfic Stock Ex-
change and Philadeiphla Swock Exc @, harsinafter called
Exchanges, and of the above named Corporations, and of
:‘ny nomines in whose name is r red any security In-

(b)

uded within the systsms for the central handling of
securities estabiished and maintained by such Corporations,
and any amployee of any recognized servics company, while
such officers, partners, clerks and other empioyees and
employses of service ecrantranhs perform services for such
Corporations In the operation of such ms. For the pur-
poss of the above definition a recognized service company
shal bs any company ding clerks or other personnel
to said E. ges or on & contract basls.
The Underwriter shall not be llable on account of any
)qafn in connection with the central handling of securities
within the systams established and maintained by such Cor-
porations, unless such loas(es) shall be in excess of the
3) recoverable or recdverad under any bond or policy
of insurance Indemnifying such Corporations, agalnst such




Iosa(;s). and then the Underwriter shali be liable hereunder

only for the Insured’s share of
noywem for more than

hereunder.
For the purposs

ed
then has in all certificstes represen
included within such

hall use their best judgement in
:mvlrabli or'r-cgvnmq under mymbg;g of poli

su,ranc)nl Indemnitying
loss({es) In conne
:i::sn such systems

such excess loss(

as), but in
the Lmit of Liability applicable

ant to the Interest the Insursd
ting lhe same secuyrity

Systems and that sych uc‘!orparaﬂom

such Corporatic uch
on with the central handling of securities

recorded by appropriste entries In the books and racords of

such Corparations In P
the basis ?hoat each such interest

involved In such loss(es) on
share in the amount(s)

soracoverabhotr‘mred:nMIrtﬁomatthovdua of each

such interest bears 1o the total value of 2 such Interests and Un
that the Insured’s share of such excess loss( :
amount of the Insured's intsrest in such Property
of the amount(s) so apportioned to the Insured

Corporations.
rp?hi:bondduunonﬂordmmg-lnmw

porations or Exchan

by such

of sych Cor-
S or any nominee In whose name Is

Istared any securtty included within the systems for the
ct:?ﬂral handling of securities established and maintained by
such Corporations, and upon pgyment to the Insured by the

Underwriter on. agcount of any plate
an assignment of such of the lnauradzs rig

within the systams,

hts and causes

of action as it ma¥‘ have against such Corporations or Ex-
I

changes shall 1o ¢

axtent of such payment, be given by

the Insured 1o the Underwriter, and the Insured shalf exacute
aif papers nnces:‘uy to secure to the Underwriter the rights

provided for hargin,
SECTION 16, ADDITIONAL COMPANIES INCLUDED

If more than one co tion,
of any combination

hersin:
(a)

(b)

AS INSURED . A
co-pannership or persen
of them be included as the lﬁ:ured

the total liabliity of the Underwriter hereunder for
loss or losses sustained by any one or more or aji
of them shall not exceed the limit for which the
Undesrwriter would be Jisbie hereunder if ail such
loss were sustained by any one of them, ,
aihorsed 1y mamed, harein shall pol g
authoriz make, ]

Payment of all claims hersunder and shall be
deemad to be the agent of the others for such pur-
poses and for the glng of receiving of any notice
required or permitted to be given by the terms
herecf, provided that the Underwriter shall furnish
each named Investment Company with a copy of
the bond and with any amendment thareto, togath-
or with a copy of sach formal filing of the seement
of each sych ciaim prior to the exacution of such
settlement, -

4

bond 10 be executad on the

(c) the Underwriter shall not be responsidie for the
m of any payment made hereunder

named Insured :
or dlaco made by any

partner, officer or superviso Em ee of any In-
Sured shall for the e sesrngacﬂcnpoy 4 and
gon 13 constitute knowiedge of

(o) i
be coversd under this bond, then the Insured next
thereafter bg considerad as the firsy
named Insured for the purposes of this bond,
SECTIQN 17. NOTICE AND CHANGE OF CONTROL
. Upon the insured’s obtalning knowledge of a transfer
of its out:tandza \voﬂn? so‘curitleag which rasﬂﬂs In a changa
In control (as set forth In Section 2(a) (9) of the Investment
Com, Act of 1940) of the Insy » the Insured shalf within
thbz;:(ag:ys of such knowledge give written notics ta the

(d)

setting : .
(a) the nameg of the transferors and transferses (or the
names of the beneficia) owners if the £oting

securities are Uested in ancther name ., and
(b) the total nurnber:%f voting securities ownoc; by the
transfarors and the transferees (or the beneficial
owners), bcdlh immediately before and after the

sfer, an
(c) the totai number of outstanding veting securities,
. A3 usedin this section, contro| means the power to ex-
ercise a controlling influence over the management or
policias of the Insured.

Failure to give the required notice shajl result in termina-
tion of coverage of this band, sffective upon the date of stock
gra?sfn;' for any loss in which any transferee Is concamed

m L]
uch natice Is not required to be given in the case of
an Insured which is an Investment Company,

SECTION 18. CHANGE OR MODIFICATION

This bond or any Instrument amendin or effecting same
May not be changed or modified orally.gNo changn-qs inor
modi ive unless made by

the Insured or b,y the Underwriter. jf mora th
ment Comfany r
writer shall give written notice lo aach Investment Company
and fo the Securitles
tf\&:lfa.{‘!':ingu:n. D.C

® date of any change or medification which would adverss-
ly affect mﬂém o?.such Investmeny Company.

IN WITNESS WHEREOF., the Underwriter has caused this
arations Page.



NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA

RIDER No. 1

To be attached to and form part of Bond No. 6214178

in favor of Prasad Series Trust

effecfive"as of 11/15/2006

“In consideration of the premium charged for the attached bond, it is hereby agreed
that:

1. From and after the time this rider becomes effective the
Insured under the attached bond are:

Prasad Series Trust
Prasad Growth Fund

2. The first named Insured shall act for itself and for each and all of the
Insured for all the purposes of the attached bond.

3. Knowledge possessed or discovery made by the Corporate Risk Management
Department, Internal Audit Department, or General Counsel Department, of any Insured
or by any partner or officer thereof shall for all the purposes of the attached bond
constitute knowledge or discovery by all the Insured.

4. If, prior to the termination of the attached bond in its entirety, the
attached bond is terminated as to any Insured, there shall be no liability for any
loss sustained by such Insured unless discovered before the time such termination as
to such Insured becomes effective.

5. The liability of the Underwriter for loss or losses sustained by any or all
of the Insured shall not exceed the amount for which the Underwriter would be liable
had all such loss or losses been sustained by any one of the Insured. Payment by the
Underwriter to the first named Insured of loss sustained by any Insured shall fully
release the Underwriter on account of such loss.

6. If the first named Insured ceases for any reason to be covered under the
attached bond, then the Insured next named shall thereafter be considered as the first
named Insured for all the purposes of the attached bond.

SR 5538




7. The attached bond shall be subject to all its agreements, limitations and
conditions except as herein expressly modified.

8. This rider shall become effective as 12:01 a.m. on 11/15/2006

Signed, Sealed and dated

. &E«MQM‘M

Authorized. Representative

B

SR 5538



NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA

Rider No. 2

AMENDMENT TO TERMINATION

To be attached to and form part of Investment Company Blanket Bond No. 62/4]78
in favor of Prasad Series Trust.

ve-e It . 1s .agreed that:

1.

The attached bond is hereby amended by deleting Section 13., TERMINATION,
in its entirety and substituting the following:

The Underwriter may terminate this bond as an entirety by furnishing
written notice specifying the termination date which cannot be prior to
90 days after the receipt of such written notice by each Investment
Company named as Insured and the Securities and Exchange Commission,
Washington, D.C. The Insured may terminate this bond as an entirety by
furnishing written notice to the Underwriter. When the Insured cancels,
the Insured shall furnish written notice to the Securities and Exchange
Commission, Washington, D.C. prior to 90 days before the effective date
of the termination. The Underwriter shall notify all other Investment
Companies named as Insured of the receipt of such termination notice and
the termination cannot be effective prior to 90 days after receipt of
written notice by all other Investment Companies. Premiums are earned
until the termination date as . set forth herein.

This Bond will terminate as to any one Insured, (other than a registered
management investment company), immediately upon taking over of such
Insured by a receiver or other liquidator or by State or Federal
officials, or immediately upon the filing of a petition under any State
or Federal statute relative to bankruptcy or reorganization of the
Insured, or assignment for he benefit of creditors of the Insured, or
immediately upon such Insured ceasing to exist, whether through merger
into another entity, or by disposition of all of its assets.

This Bond will terminate as to any registered management investment
company upon the expiration of 90 days after written notice has been
given to the Securities and Exchange Commission, Washington, D.C.

The Underwriter shall refund the unearned premium computed at short
rates in accordance with the standard short rate cancellation tables
if terminated by the Insured or pro rata terminated for any other
reason.

This bond shall terminate

a. as to any Employee as soon as any partner, officer or
supervisory Employee of the Insured, who is not in
collusion with such Employee, shall learn of any
dishonest or fraudulent act(s), including Larceny or
Embezzlement on the part of such Employee without
prejudice to the loss of any Property then in transit
in the custody of such Employee and upon the
expiration of ninety (90) days after written notice
has been given to the Securities and Exchange
Commission, Washington, D.C. (See Section 16(d)) and
to the Insured Investment Company, or

b. as to any Employee 290 days after receipt by each
Insured and by the Securities and Exchangé Commission
of a written notice from the Underwriter of its desire
to terminate this bond as to such Employee, or



c. as to any person, who is a partner, officer or
employee of any Electronic Data Processor covered
under this bond, from and after the time that the
Insured or any partner or officer therecof not in
collusion with such person shall have knowledge or
information that such person has committed any
dishonest or fraudulent act(s), including Larceny or
Embezzlement in the service of the Insured or
otherwise, whether such act be committed before or
after the time this bond is effective and upon the
expiration of ninety (90) days after written notice
has been given by the Underwriter to the Securities
and Exchange Commission, Washington DC and to the
insured Investment Company.

Nothing herein contained shall be held to vary, alter, waive, or
extend any of the terms, limitations, conditions, or provisions of
the attached bond other than as above stated.

This rider is effective as of 12:01 a.m. on ]7/15/2006

. .!C&AM e Kster

Authorized Representative




POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American
International Group, Inc. {AlG). The AIG member companies generally pay
compensation to brokers and independent agents, and may have paid
compensation in connection with your policy. You can review and obtain
information about the nature and range of compensation paid by AIG member
companies to brokers and independent agents in the United States by visiting
our website at www.aigproducercompensation.com or by calling AIG at
1-800-706-3102.

91222 (7/08)



NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA

RIDER NO. 3
INSURING AGREEMENT J
_To be attached to and form part of Bond No. 6214178
in favor of Prasad Series Trust
T It is aéréed that:

1. The attached bond is amended by adding an additional insuring agreement as
follows:

COMPUTER SYSTEMS
Loss resulting directly from a fraudulent

(1) entry of data into, or
(2) change of data or programs within

a Computer System; provided the fraudulent entry or change causes

{a) Property to be transferred, paid or delivered,
an account of the Insured, or of its customer, to be added, deleted, debited or
credited:

(c) - an unauthorized account of a fictitious account to be debited or credited;

(39 voice instructions or advices having been transmitted to the Insured or its

agent (s) by telephone;

and provided further, the fraudulent entry or change is made or caused by an
individual acting with the intent to:

(i) cause the Insured or its agent(s) to sustain a loss, and

(ii) obtain financial benefit for that individual or for other persons intended by
that individual to receive financial benefit,

(1ii) and further provided such voice instruction or advices:

(a) were made by a person who purported to represent an individual authorized to
make such voice instruction or advices; and
{(b) were electronically recorded by the Insured or its agent(s).

(4) It shall be a condition to recovery under the Computer Systems Rider that the
Insured or its agent(s)shall to the best of their ability electronically record all
voice instructions or advices received over telephone. The Insured or its agent(s)
warrant that they shall make thelir best efforts to maintain the electronic recording
system on a continuous basis. Nothing, however, in this Rider shall bar the Insured
from recovery where no recording is available because of mechanical failure of the
device used in making such recording, or because of failure of the media used to
record conversation from any cause, or error or omission of any Employee (s) or

agent (s) of the Insured.

SCHEDULE OF SYSTEMS

All computer systems utilized by the Insured

2. As used in this Rider, Computer System means:

{a} computers with related peripheral components, including storage components,
wherever located,
(b) systems and application software,



(c) terminal devices,
(d) related communication networks or customer communication systems, and

(e) related Electronic Funds Transfer Systems,

by which data are electronically collected, transmitted, processed, stored, and
retrieved.

3 In addition to the exclusions in the attached bond,)the following exclusions

S .

are applicable to this Insuring Agreement:

(a) loss resulting directly or indirectly from the theft of confidential
information, material or data; and
(b) loss resulting directly or indirectly from entries or changes made by an

individual authorized to have access to a Computer System who acts in good
faith on instructions, unless such instructions are given to that individual by
a software contractor (or by a partner, officer or employee thereof) authorized
by the Insured to design, develop, prepare, supply service, write or implement
programs for the Insured's Computer System.

4. The following portions of the attached bond are not applicable to this Rider:

{a) the initial paragraph of the bond preceding the Insuring Agreements which reads
"...at any time but discovered during the Bond Period."

(b} Section 9-NON-REDUCTION AND NON-ACCUMULATION OF LIABILITY AND TOTAL LIABILITY

(c) Section 10-LIMIT OF LIABILITY

5. The Coverage afforded by this rider applies only to loss discovered by the
Insured during the period this Rider is in force.

6. All loss or series of losses involving the fraudulent activity of one
individual, or involving fraudulent activity in which one individual is implicated,
whether or not that individual is specifically identified, shall be treated as one
loss. A Series of losses involving unidentified individuals but arising from the
same method of operation may be deemed by the Underwriter to involve the same
individual and in that event shall be treated as one loss.

7. The Limit of Liability for the coverage provided by this Rider shall be

One Hundred Thousand Dollars ( $100,000 ), it
being understood however, that such liability shall be part of and not in addition to
the Limit of Liability stated in Item 3 of the Declarations of the attached bond.

8. The Underwriter shall be liable hereunder for the amount by which one loss
shall be in excess of Nil
( $0 ), (herein called the Deductible amount) but not in excess of the

Limit of Liability stated above.

9. If any loss is covered under this Insuring Agreement and any other Insuring
Agreement or Coverage, the maximum amount payable for such loss shall not exceed the
largest amount available under any one Insuring Agreement or Coverage.

10. Coverage under this Rider shall terminate upon termination or cancellation of
the bond to which this Rider is attached. Coverage under this rider may also be
terminated or cancelled without canceling the bond as an entirety:

(a) 60 days after receipt by the Insured of written notice from the Underwriter of
its desire to terminate or cancel coverage under this Rider, or
(b) immediately upon receipt by the Underwriter of a written request from the

Insured to terminate or cancel coverage under this Rider.

The Underwriter shall refund to the Insured the unearned premium for this coverage
under this Rider. The refund shall be computed at short rates if this Rider is
terminated or cancelled or reduced by notice from, or at the instance of, the
Insured.

11. Section 4-LOSS-NOTICE-PROOF-LEGAL PROCEEDING of the Conditions and Limitations
of this bond is amended by adding the following sentence:



"Proof of Loss resulting from Voice Instructions or advices covered under this bond
shall include Electronic Recording of such Voice Instructions or advices.”

12. ©Not withstanding the foregoing, however, coverage afforded by this Rider is not
designed to provide protection against loss covered under a separate Electronic and
Computer Crime Policy by whatever title assigned or by whatever Underwriter written.
Any loss which is covered under such separate Policy is excluded from coverage under
this bond; and the Insured agrees to make claim for such loss under its separate

Policy.

13,'k This rider shall become effective at 12:01 a.m. Standard time on 11/15/2006

Lt € Lstern

Authorized Representative

By:




NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA

Rider No.5

OMNIBUS WORDING

This endorsement, effective 12:01 a.ml]]/[i@006 forms a part of
policy number 6274178 issued to Prasad Series Trust.

It is hereby understood and agreed that:

1.

w

If the Insured shall, while this bond is in force, establish any
new funds other than by consolidation or merger with, purchase or
acquisition of assets or liabilities of, another institution, such
funds shall automatically be covered hereunder from the date of
such establishment without the payment of additicnal premium for
the remainder of the premium period.

If the Insured shall, while this bond is in force, require an
increase in limits to comply with SEC Reg. 17g-1, due to an
increase in 'asset size of current funds insured under the bond or
by the addition of new funds, such increase in limits shall
automatically be covered hereunder from the date of such increase
without the payment of additional premium for the remainder of the
premium period.

Nothing herein contained shall be held to vary, alter, waive or

extend any Qf the terms, limitations conditions or agreements of
the attached bond other than as above stated.

By:.!&}m em

Authorized Representative




NATIONAL UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA

RIDER NO. 4

INSURING AGREEMENT K

To be attached to and form a part of Investment Company Blanket Bond No. 6214178
in favor of Prgsad Series Trust.

It is agreed that:

(1) The attached bond is amended by adding an additional Insuring Agreement as
follows:

UNAUTHORIZED SIGNATURES

(2) Loss resulting directly from the insured having accepted, paid or cashed any

check or withdrawal order, draft, made or drawn on a customer's account which
bears the signature or endorsément of one other than a person whose name and
signature is on the application on file with the Insured as a signatory on such

account.

(3) It shall be a condition precedent to the Insured's right of recovery under this

rider that the Insured shall have on file signatures all persons who are
authorized signatories on such account.

(4) The Limit of Liability for the coverage provided by this rider shall be
Twenty Five Thousand Dollars (825,000

it being understood, however, that such liability shall be part of and not in
addition to the Limit of Liability stated in item 3. of the Declarations of the

attached bond.

(5} The Underwriter shall not be liable under the Unauthorized Signatures Rider for

any loss on accournt of any instrument unless the amount of such instrument
shall be excess of Nil

(%0 ) (herein called Deductible Amount) and unless such loss on

account .of such instrument, after deducting all recoveries on account of such
instrument made prior to the payment of such loss by the Underwriter, shall be
in excess of such Deductible Amount and then for such excess only, but in no

gvent more than the amount of the attached bond, or the amount of coverage

under the Unauthorized Signatures Rider, if the amount of such coverage is less

than the amount of the attached bond.

(6) Nothing herein contained shall be held to vary, alter, waive, or extend any of
the terms, limitations, conditions, or provisions of the attached bond other

than as above stated.

(7) The rider is effective as of 12:01 a.m. standard time on I5-NOV-2006
specified in the bond.

. .jtsz edc&t&v\

Authorized Representative




THE BOARD OF TRUSTEES OF
PRASAD SERIES TRUST

November 14th 2006

As a trustee of Prasad Series Trust, I have reviewed the The Fidelity Bond,
Number 621-4178, issued by National Union Fire Insurance Company of Pittsburgh, PA.
The bond period is from 12.01 a.m. on 11/15/06 to 12.01 a.m. on 11/15/07. The premium
paid for that period is $1,129.00.

I have reviewed the insuring items A through K and amounts. The Fidelity Bond
has a liability of $100,000 with no deductible amount. This is adequate for the dollar
amount invested in the mutual fund by investors, which was $710,990 on 11/13/06. All
the other items being insured also were found to have quite an excellent coverage. Since
the inception of the fund, there had been no claim of any sort. All the Fund’s assets are
keptin U S Bank Trust, the custodian. These assets consist of cash, funds in the checking
account, financial reserves fund, stocks and options and are kept in the U.S.Bank Trust,
custodian. The only checks written are for the monthly management fee. No other
expenses are paid by the fund. All the fund expenses are paid by Mutual Funds Leader,
Inc., the RIA as per the agreement.

Hereby I approve the bond.

W2l e R

Ratan Lalchandani Manu Hinduja
Disinterested Trustee A - Disinterested Trustee

Rajendra Prasad
Trustee



THE BOARD OF TRUSTEES OF
PRASAD SERIES TRUST

November 14th 2006

As a trustee of Prasad Series Trust, I have reviewed the The Fidelity Bond,
Number 621-4178, issued by National Union Fire Insurance Company of Pittsburgh, PA.
The bond period is from 12.01 a.m. on 11/15/06 to 12.01 a.m. on 11/15/07. The premium
paid for that period is $1,129.00.

I have reviewed the insuring items A through K and amounts. The Fidelity Bond
has a liability of $100,000 with no deductible amount. This is adequate for the dollar
amount invested in the mutual fund by investors, which was $710,990 on 11/13/06. All
the other items being insured also were found to have quite an excellent coverage. Since
the inception of the fund, there had been no claim of any sort. All the Fund’s assets are
kept in U S Bank Trust, the custodian. These assets consist of cash, funds in the checking
account, financial reserves fund, stocks and options and are kept in the U.S.Bank Trust,
custodian. The only checks written are for the monthly management fee. No other
expenses are paid by the fund. All the fund expenses are paid by Mutual Funds Leader,
Inc., the RIA as per the agreement.

Hereby I approve the bond.

Ratan Lalchandani | Manu Hinduja
Disinterested Trustee , Disinterested Trustee
/’-__'1) - ; . . : "
\Aif/n&Wfr I

Rajefdra Prasad

Trqstee



|

FROM (PRASAD

FAX NQ, 15626844056 Nov., 14 2206 12151PM

THE BOARD OF TRUSTEES OF
‘ PRASAD SERIES TRUST

Novembcr I4th 2006 ‘

As a trustee of Prasad Series Trust, [ have reviewed the The Fidelity Bond,

" Number 621-4178, issued by National Union Fire Insurance Company of Pitisburgh, PA.

Thcbondpenodmﬁ*om 12.0t am. on 11/15/06 10 12.01 am. on 11/15/07. 'I'hemmlum
pmd for thatpenod i5 $1,129.00. :

I have mvxewed the i msunng jtems A through K and amounts. The Fidzhty Bond

“has a Liability of $100,000 with no deductible amount. This is adequats for the dollar

amount invested in the mumal fund by investors, which was $710,990 on 11/13/06. All

. the other items being insured also were found to have quite an cxcel!ent coverage. Sincé

the mcepnon of the fund, there had been no claim of any sort. All the Fund's assets are

kept in U S Bank Trust, the custodian. These assets consist of cash, finds in the checking

account, financial reserves fund, stocks and options and are kept in the U.S. Bank Trust,

“custodian. The only checks written are for the monthly managetent fee. No other

expenses are paid by the fund. All the fund expenses are paid by Mutual Funds Leader,

Iric., the RIA as per the agreement.

Pl

Hembylappmvethcbond. ' S . .
RatanLalchanda:ﬁ o o %:‘:{\

Q‘isintereétgd Trastee | Disinterested Trustee -

‘-Rzgendml’msad
. Trustee e



