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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant 
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly 
authorized. 

     TELE NORTE LESTE PARTICIPAÇÕES S.A. 
 
Date: June 02, 2004   

By   
Name: Marcos Grodetsky 
Title:  Investor Relations Officer 
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TELE NORTE LESTE AND TELEMAR NORTE LESTE APPROVE 

SHARE BUYBACK PROGRAM 
 
 
Rio de Janeiro, Brazil – June 02, 2004 – TELE NORTE LESTE PARTICIPAÇÕES S.A. 
(NYSE: TNE) announced today that its Board of Directors authorized management to 
resume the Share Buyback Program for up to 10% of the combined free float of the 
Company’s preferred shares and common shares.  
 
The decision to authorize resumption of the buyback program took into account the actual 
conditions of the Brazilian economy, the current depressed prices of the Company’s 
shares in the market and the recommended practice of returning cash to the Company’s 
shareholders. 
 
According to CVM regulations (Instruction 10/80), the Company has a free float of 59,031 
million common shares –including 1,844 million of treasury shares– and 255,687 million 
preferred shares. The program allows the Company to repurchase a maximum of 4,059 
million common and 25,569 million preferred shares, corresponding to 10% of the 
Company’s total free float, and excluding the shares held in treasury. The buyback will be 
funded from retained earnings, which had a balance of R$4,234.7 million as of March 31, 
2004. 
 
In addition, the Board of Directors of Telemar Norte Leste (BOVESPA:TMAR), approved 
on the same date a similar repurchase program. The shares involved in the buyback 
program amount to a maximum of 295.9 million common shares, and a maximum of 
3,946.3 million preferred shares class “A” (TMAR 5) and 143.3 million preferred shares 
class “B” (TMAR 6). The buyback will be funded from retained earnings, which had a 
balance of R$1,260.5 million as of March 31, 2004. 
 
Both buyback programs are authorized for a period of up to one year, effective June 3, 
2004.  
 
 
For more information, please contact: 
TNE – INVESTOR RELATIONS  
Email: invest@telemar.com.br 
Roberto Terziani - 55 (21) 3131-1208 GLOBAL CONSULTING GROUP 
Carlos Lacerda - 55 (21) 3131-1314  Kevin Kirkeby (kkirkeby@hfgcg.com) 
Fax: 55 (21) 3131-1155  Tel: 1-646-284-9416  Fax: 1-646-284-9494 
 

 
 


