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Highlights

« 1Q 2008 EPS from continuing operations of $0.24 versus $0.30 in 4Q 2007and $0.20 in 1Q 2007 ("

» Total company long-term net flows for 1Q 2008 of $(1.5) billion compared to $3.2 billion in 4Q 2007
— $(0.4) billion Janus (ex-INTECH) long-term net flows and INTECH net flows of $(1.1) billion

«  Assets Under Management ("AUM") at March 31, 2008 of $187.6 billion down 9% versus 4Q 2007

» Relative mutual fund performance remains strong across multiple time periods

— 86%, 85%, and 87% of Janus’ mutual funds are in the top 2 Lipper quartiles on a 1-, 3-, and 5-
year total return basis, respectively, as of March 31, 2008 ©

«  Additional 3% INTECH purchase brings Janus' ownership to approximately 89.5%

« Repurchased $134 million of JNS stock in 1Q 2008 at an average price per share of $25.75

hiotes:

(1)  Esrnings pér share "EPST) for 40 2007 reflect a post-garnings revision fom $0.36 o 30,30 for the mpairment change related 1o the Stanfisld Victora Funding LLC securiies

(2)  Performance reported as of 3E10008. Data presented reflects past performance, which i no guarantes of fulure resulls. Siong relative performancs may not be indicatiee -
of positive fund returns. Funds incleded in the analysis are Janus Retail (8F"), Janus Advizer Series (*JAD®) Clazs S Shares and Janus Aspen Series (MJAS") Instiutional

Sheres. The mamber of funds in éach rust i@ 26, 20 and 12, respactively. See p. 15-24 for complete Lipper rankings and Morningstar ratings.



Challenging equity markets in 1Q 2008 impacted long-term flows

Total Company Long-Term Flows .2 INTECH Long-Term Flows @ Janus (ex-INTECH) Long-Term Flows 2
(3 in billions) (¥ in billions) @ in billions)
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* Gross salesin 10 2008 down 16%
versis 40 2007 and 7% compared to
1 2007

¢ Redemplions in 10 2008 increased
26% wersus 40 2007 and 42%
compared to 10 2007

- Gross Sales - Gross Redemplions

Notes:
(1) Long-term fiows depicted aochede all money market flows
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* Gross sales down 55% versus 40 2007
on reduced RFP activity and recent
INTECH underpedomance

* Redemphbions in 10 2008 included hwo
account re-allocations totaling $1.1
billion

(2 Anrusalized Sakes and redemplion reles calculated of & percentage of beginring of period assels
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* Gross sales in 10 2008 up shightly
versus 40 2007 and up 34% compared
to 10 2007

* Challenging squity markets and a 311
Eillion fixed income account clesure
drove increased redemplions in 10
2008
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Retail Intermediary and International channels continue to deliver positive net

flows

Retail Intermediary 1.2
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» Broker Deaaler gross sakes up 21% versus
4 2007 and 54% compared to 10 2007

* Financial Institution and Investment-only
Retirernent gress sales up 33% and
30%, respectively, compared bo 10 2007

+ 1% funds listed on the Supermarket
select f guidance lists

Wotes:

Institutional ¢
& in billions, AUM 352 9 billion)
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* RFPF activity down as a result of
challenging equity markets and mix shift
away from long only equities

« 10 2008 redemplions of 332 billion
driven by the loss of one fired income
account and two INTECH account re-
allocations
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* Positive net flows driven by mandate
wins in Janus-managed and INTECH
accounts

« 10 2008 redemplions driven by
decressed alloeations to LS, products
by non-U. 3. investors

Het Salaz

(1)  Longderm fiows schade ol money market fliows. Annusiized sales and redemption rebes calculsted o o percentags of beginning of period assets
(2)  The "Fetal kdermediory” channel i a combinsdion of whis wiss préviously desclosed o the “Retal™ channe| and the “Demestic Infermedary” channs|



1Q 2008 industry equity flows reflected negative returns across key indices

Equity markets were significantly challenged in 1Q
2008 @
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Despite market environment, Janus continues to outperform peers

« Janus mutual funds continue to outperform peers across multiple time periods

— 89%, 89% and 88% of Janus-managed equity mutual funds in the top 2 Lipper quartiles on
a 1-, 3-, and 5-year total return basis, respectively, as of March 31, 2008 (!

— 77% of Janus mutual funds had a 4 or 5 star Morningstar overall rating at March 31, 2008,
based on risk-adjusted returns (')

— Among the top 20 Asset Managers Janus ranked 1% 4" and 4", based on percent of funds
in the top 2 Lipper quartiles on a 1-, 9-, and 10-year total return basis, respectively, as of
March 31, 2008 ©)

— 82% of Janus-managed equity mutual funds that were launched or have changed PMs
during the last 3 years ranked in the top quartile on a since PM inception basis, as of March
31, 2008 (1

» INTECH's near-term performance challenged, while longer-term performance remains strong ©

~ 46%, 44%, 100% and 100% of strategies with a 1-, 3-, 5-, and 10-year track record have
outperformed their respective benchmarks, as of March 31, 2008

Data presentad reflects past perfarmance, which & no guarardes of fulure resuls

Noles:

(1) Performance réported o of 2312008, Punds inchuded in the anabesis are Janus Retad ("), Jarus Advizer Series (MAD7) Class 5 Shares and Janug Adpen Semes (IAET)
Instilutional Shares, See p, 19-24 for complete Lipper rankings and Mormdngstar ratings .

(2 Randings are for Janus Retad (JIF*) and Januas Adviser Series ("JAD®) Clags S Shares and are based on Ligper parformance & declosed by Simtund. Selscled peer group is
defined a2 the 20 largest Mubssl Fund Asset Manadgers, baged on end of period AUM, a2 of March 31, 2006 :

&1 Parformance reported as of 33172008, on an annusized basis and net of fees. See p. 25-27 for standardized INTECH performance



Strong performance across time periods and mutual fund products ™

Percent of Funds in Top 2 Lipper Quartiles Based on Total Retums
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Financials

Greg Frost
Chief Financial Officer



1Q 2008 Financial overview

« 1Q 2008 EPS from continuing operations of $0.24 versus $0.30 in 4Q 2007 and $0.20 in 1Q 2007 )

«  Average AUM of $189.7 billion and revenue from continuing operations of $281.2 million down 8.6%
and 9.7%, respectively, from 4Q 2007

« 1Q 2008 operating margin of 31.8% versus 29.0% in 4Q 2007 and 27.8% in 1Q 2007
— Operating expenses of $191.7 million in 1Q 2008 down $29.6 million, or 13.4% versus 4Q 2007

— 4Q 2007 operating results included a $12.0 million net charge from the acceleration of long-term
incentive compensation partially offset by insurance recoveries

« Netinvestment losses from seed capital mark-to-market impacted EPS by $0.03 in 1Q 2008

« Janus purchased an additional 3% stake in INTECH for $61 million on March 31, 2008
«  On April 9, 2008, Janus completed its sale of Rapid Solution Group’s digital assets to Bowne

« Management is focused on prudently managing expenses through the challenging market
environment

Moke

(1) EFS for 40 2007 reflects a post-40 2007 eannings nevigion from 30,35 to $0.30 for the mpairment chargs related 1o the Stanfield Victoria Funding LLC securities o
Dasring 3G 2007 Janus indisded & plan to dispose of s prirding and fulfiiment bosiness and reclassified § o discontinued operations. Since then, financial reporting of ;
continung operations heas esciuded resulls of the prinking and fuliliment segment, et



Summary

«  Continuing to deliver strong relative investment performance in a challenging market ("
«  Executing on strategic initiatives despite market headwinds
«  Maintaining 30%+ operating margins

*  Prudently managing capital through continued stock buybacks

Past performance i no guearantes of fiulune resuls

ok
(1) Reterentes o relative performance reported af of 000008, See p, 19-24 tor compléte Lipper rankings, Morningdar ralings and MTECH pérformance
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AUM by investment discipline and distribution channel

$187.6 billion in AUM as of 3/31/08

By Investment Discipline By Distribution Channel

Global / International
{%22.1bn}) Growth f Blend
(%76.8bn)

Institutional
($63.9bn)

Retail Intermediary @
(3111.1bn)

Money Market
{$12.2bn)

Alternative
{$1.4bn)

Mathematical International

%6 1.2bn) (S12.6bn)

Motes

(1) “Akarnative” decipline includes aszets of Janus' Long f Short, Global Rieal Estate, and US Real Estate products, which were previcusly disclosed within other decipines. 1 S
2y Thee "Fetail Inber madiary™ chanmed k2 a combination of what wee previously disclosed as the “Retall™ channel and the "Tomestic iInfermediary® channel “_



Continuing to return excess cash to shareholders

Janus cumulative stock buyback activity since 2004
(Amount of buybacks in § milions, shares outstanding in mifions)

P00 - = 750
a4 « 1Q 2008 buyback activity
¥ B0 4
— $134 million of repurchases
s | — 9.2 million shares repurchased

— $25.75 average price per share

— 2.1% net share reduction (Y

E0P Shanece Dutemmed ng (mm)

«  32.0% net share reduction since
June 30, 2004

Amountof Stock Buybades (f mmj
o4

Curriative rel
share redschion ®

_— CrnulE e B ack TS50 Sck Buybacks in Pangd —e=—=EQF Shanes Qs andng
Notes:
(1) Net share reduction takes into socount 1 2008 stock buyback activity snd nef izsuances ralaling to stock oplion exercises resiricted siock grants, and the company's ' &
employes share purchase plan ot
(2 Cumutative ret share reduction calculated &z end of period shares outstanding divided by 233 4 millor; the number of shares outstancing &z of June 30, 2004 i



1Q 2008 EPS from continuing operations of $0.24

Mobes:
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Continuing operations previously disciezed as the investment management segment.
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Operating margins improve to 31.8% in 1Q 2008

ok
(1)

Continuing Operations
Qumrier Foded
Decerrber 31, Varance March 31,
2007 %) 2007

Wwerage AUM ¢ in billions) $ 189.7 $ nr.E B $ 1807 1724
R ovenue

Irvestment managemert feas 1 i 3 e | ] X558 209

Pertormante fees 55 81 58 25

Cither 5041 555 04 5
Total vevone 22 s 4. mz2 2473
|Has i podnts

Inverdrment manapermenf fees 1.7 $r¢ LI 473

fovestraent management fees and parfomnancs fees #8549 £89 &3 5.3
(b et i) eSS

Eml oned comipreng:al on and beneits = 2354 "ne &4

Lorg-term incentive compensation 124 304 121 8.7

Marketing ard advertizing T8 a3 L] 51

Distribngion 363 412 B3 e

Depreciation and amortization 339 8.1 23 T4

Greneral, adminsrative and ccoupancy s 54 k<] E 1K
Tolal o et i e 19,7 .3 ALE 1.7 179.0
O e ating ine e £ 84,5 $ 0.2 B $ 0.5 .9
{0 et g % o XL nae. 2.8

10.2%

134%

1A%

20.0%

Inchades privete account and motual Tund periormance fecs, Muldual fund performance fee delald iz pregented on p. 16



Mutual funds with performance-based advisory fees

Mutusal Funds with Peflonm ance Fees 'Y

k mancs bl n
EOF ALK Bate  Pedomiane Perfomuani e 10 2005 PSL Inpact
WA Bemchmark Fee Fee™ Humile v Bendchmark of Perfoma me Fees

\Contrarian Funds

Jnusy Contrarian Fund 7,000 4 58P 500 Tndex opas 1 15 b 1 700% sopess

Jnirs Bdwser Contranian Fund ST 6 54 500 e 0Ba% 15 b = TO0% $30.1
Worldvide Funds ™

S W oidwid e Fund £2.640.5 WS o™ Ereba ogo% & 15 b & BDD% B3

Janias Adviser Wordwide Fund $143.0 5 o™ e DEos 15 bys s B00% 500

s Rzpen Biloddwide Growth Portfolio 483 WS Corkd™ e ofhe & 1 b £ 0D0% 0.7
[Researen Fund ™
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(Global Reseamh Fund =
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|Gnbal Real Estate ™
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{imte matinnal Equity Fund ™
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Tt $25 55921 | $5,042 6 |

Past performance is no guararies of fulurs results, Please refer to foolnotes onp. 17



Mutual funds with performance-based advisory fees (cont'd)

HNotes:

(h)

2)
)
)

&)
(€)
@)
#)

Thie ks isted hawe 3 perfor mande-based investment advisory fee hat stjusts upwand or dosrweard biased on eath fund's performance relalve 1o an approved benchmark
index over g parformantce measurement period. Please see e Funds Satemant of Additional information for more defails. Actual perfcemance measurement periods used
for cakoulkatng the perlormance &es are from 12 months up o 36 months, and hen aver 26 month nolling periods.

Agprmstmant of +15 bps astumes constant assets and could be higher or lower depending on asset fuchations.
The perlormance measurement perod began on 21 2006 and the performance adjustment was implemenbad as of 21 2007,

Effective Decerber 31, 2006, Janus Research Fund changed its name 10 Janus Global Research Fund, Effective January 1, 2007, Janus Global Research Fund wil
benchmeark its performance 1 the MSCI World Growth Index, This index will be used 1 calculate he Fund's performance adjustment 1o he investment advisory fee for
periods atter January 1, 2007, The Russall 10009 Index will be used 1o calculzts e pertormance adjustment 1o he investment advisory fee for periods prior b January 1,
2007,

The perlonman ce measunement period began on 102006 and he perlormance adjstment was implemented as of 112007
The performance measurement period began on 1272007 and the performance adpstmentwill be implemented as of 1202008
The performance measurement period began on 120 2006 and the performance adjestment was implemented 2¢ of 1202007

Perlormance fees paid by the Fund are spiit 5050 (nef of any retminrsements of expenses ncurmed o wanied by James Capital) wath Perking, Wolf, McDonned, and
Company LLC., subr-adviser for the Mid Cap Value funds. Data shown for Janus Mid Cap Value Fund incudes bolh nvestor and instilubional share classes.

The Russel Midcap® WValee index maasures the periormance of fose Russell Mdcap® companbes wilh lower price-i0-book ratos nd inwer forecasted growh rates.

The MEC World Groweh Index is a subset of e Morgan Stanley Capla! World™ index which i3 a market capitalization welghted index composed of companies representative of the
market siucture of developed market countries around the world, Tha index includes reimvestmint of dividend s, net of forsian withholding taves.

The FTSE EPRAMAREIT Global Real Estate Index is 2 global market capitalization weighted index composed of iisted real estate securibes in the Nort American, European and
Asian real estate markets,



LTl amortization schedule

Full-Year 2008 Long-Term Incentive Compensation Amortization !'#!

(3 in milons)

08 EPS Growdh

Armourt
% ramaining to rarmining to
west 10% - 15% 15% - 20% MY - 25% 25% - 50%

& amotizad based on EFS gronlin 5% 0% 35 A0 45% = 1
2005 grant (13 3 - ¥ - 5 - 3 - ] - 5 . $ -
2006 grand 10% 35 36 IE 36 16 36 £} ]
2007 grant ™ 55% 16.0 748 a1 104 118 131 144
008 arant ™ 1007 420 Grants vest over 3 years
Riedertion /Succesion grants

Janug imedment team * 100 184 Grants vest over 4 vears

INTECH ® 100 10-15 Grants ved over 10vears
Al other ® L] 505 138 143 145 15.2 158 161

Potes

(1) Schedule refiects LTI ewards granted as of 30312008

(21 ncludes reduction in experes retated 1o estimated forafures

3 2008 EFS grovwth for the 2007 grant i calculated ecchuding the 37 mdlon decreaze related to the 2000 5% grant becoming fulty smortized in 2007
(4] Grants do not include perfamance based acceleration and vest on o prorata basis

(5)  includes other grants with no performancs vesting and grants made to axecudies which will ot vest it targeted EPS growth is not met

LR



Eight Janus-managed JIF funds across eight different Lipper categories are
ranked in the top decile on a 1- and 3-year total return basis
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*Clozed to new invesiors, 1 In accordance with FINRA reguistions, Lipper rankings cannot be publicly disclozed for time periods of less than one year,
Past perfonmance is no guarantes of future results.
Ligper inc. rankings are historical with capiial gaine and dividencs redvested. 19Ranking is for the investor shere class only; other clazzes may have diferent perfoomance

characteristics. @ ALUM for the assel allocation funds are not reported sepearalely fe they have been reflected in the respectie underlying funds.
If an axpensewaiver was in effect, # may have had a material affect on the tolal reburn or yield and therefore, the rankdng for the period



Six Janus-managed JAD funds across six different Lipper categories are
outperforming peers on a 1-, 3-, 5-, and 10-year total return basis
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*Clozed to new invesiors, 1 In accordance with FINRA, reguistions, Lipper rankings cannot be publicly disclosed for time periods of less than one year,
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Ligper nc. rankings are historical with capital gains and dividensds reivvested. Rankings are for the Class 5 Shares only, other clazzes may have diferent performance

characteristics. o
If an expense waiver was in effect, | may have had & material affect on the tolal return or yield and therefore, the ranking for the period < @



All JAS Growth and Core funds are outperforming peers on a 1-, 3-, and 5-year
total return basis

Jamus Aspen Series ("JAS”) Institutional Shares - 3 = i Sers
.'-TE i-]!' 5-T=' mrn_- T et P Fintapnciins

Lims sk Myped:

Lep O Uz wil Braike * =

Ervfble -]

Ml Coy Gl Prail L] i

LorePondy

Baluzoed Posthla ¥ LiG Agel! " Meod-irat Daps Aes Hed

ot g T -] £l JvR] 5 Tongc iplan

P uad Byt Pere e L 4 Tavd? 3 LapCupCen

Lk T Fomd:

Waabl ks s i Poctile t fad Fralt RGNl M NTHM i it

Itiritin ] i ol P i b 1 =0 Faufl) U Boicon Fwnal 1 19 1 1

el L Spaes Peathiie T 3 Cocrdp % Mo T b b TiE 1l 7 ] i

Rkl Poclan s gy athin ] 5 Faals U Saewcs & Beclasls gy T T Zamt theew : "

e

M) oy "ol Py b ] 1) Rl b M ey Rl

bomas Pl .

ek el Pepsfsle b it Bhare 87 T R it B Vit Gl L0 T T s

Lipper Quartite: [IEEIYVE@ 5 4ih

*Clozed to new invesiors, 1 In accordance with FINRA reguistions, Lipper rankings cannot be publicly disclozed for time periods of less than one year,
Past perfonmance is no guarantes of future results.
Ligper inc. rankings are historical with capilal gaine and dividencs redvested. Rankings are for the Instiutional Shares only; other clazzes may have diferent perfoomance

characteristics. 2 ;
If an axpensewaiver was in effect, # may have had a material affect on the tolal return or yield and therefore, the ranidng for the period s @



JIF Morningstar Rating™ based on risk-adjusted returns as of March 31, 2008
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JAD Morningstar Rating™ based on risk-adjusted returns as of March 31, 2008
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JAS Morningstar Rating™ based on risk-adjusted returns as of March 31, 2008
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Latest INTECH standardized performance ()

Annualized Be barns (34) for Penods Ended 36108

Incephion Since
Compasite and Respective Index Diate 1 Venr 3 ¥ear S ¥ear 10 Yeur Incephinn
{Composite rehuns shown net of fees)

Large C‘ugﬂmwth Composite L] (3.75) 387 1026 161 1343
S&EF I Citigmoup Growdth Index (1600 474 268 205 204

Diffie nce versus SE&P 5005 I Citigronp Growth Index (2.15) {U..EJ]I 1.78 5.56 439

Enhanced Pl Co abe =7 {5.59) 6.16 1271 280 1140
S&P 5007 Index (507 585 11.32 33 o2
i X {053 031 139 2350 1.58
Baoad Laxge Cap Growth Composite 11100 14.47) 468 10.69 - {0.35)
Faseell 1 Growth Index (0,75 6.34 Q97 - (3.74)
i X 310 {1.66% 072 - 340
Baoad Enhanced Plus Composite 401 (6.82) 261 12.2% -- 5717
Fusee 1l 1000° Index (5.41) 619 1186 i 420
Diffigence verste Ruseel] 10007 [ {1.41) (0.38) 0.0 - 1.57
Enhanced Index Composite A8 (4.54) 6.7 1161 453 453
S&P S00° | ndex {5.07) 585 1132 330 350
DifFere nes vergue SEP IIJ‘M:! 033 02 0 103 103
Lﬁgiﬁ_sgﬂum Composite &1 (715 556 1325 - 5.55
S&P 3007 I ncex {507) 333 1132 = 316
Diffayence versus S&P m‘ag: [2.08) (0:39) 193 - 230
Broad Larze Cap Valie Co ibe &4 {979 550 = - 905
Bussell 10007 Value Indsx {9 .00 6.00 - = £64
8 YT el 1000™ Y atue Inds 0.20 {0.50% - = [T
Global Core Composits 105 {169 11.53 -- - 1092
WECT Developed World™ Index {2.76) 10.19 - - 903
CrifFare nee srersus MECT Deve loped Word® Ledex 107 134 o = 195
Large Cap Vahe Composite T3 {767) T3 1518 Tl 11.66

S&F 1 Citgmoup ¥ alus [ndex (E.35) 653 1400 45 2.2l
Differe nce wersus S&F ICiti ¥alue [ndex 0.68 058 1.18 305 1.85

ol
i - &
(1) Returng for penods greater than 1year are anmalized, See noles (0 performancs onp. 27, -



Latest INTECH standardized performance (cont’d) (*

Anmaalized Returns () for Penods Ended 331008

Ince phion Since

Composite and Respective Index Date 1 Year 3 Year 5 Year 10 Year Irce phion
{(Composite rehuns shown net of fees)
Broad Enhanced Index 305 (540 - - 270
Fussgell 1000" Index (5.41) " - = 344

' " 0] R = 074
Inte rma tonal Equity 1106 1.76 3 - 1249
MSCT EAFE” Index (227) - - 569
Difference verss MSCI EAFE® [ndex 4103 - - - 620
Lovg Bhort Markei Heuiral 1206 303 L 565
LIBOR 3-Month Bate 465 = 483
Differense verme LIBOR 3-Month Fate (1.62) - nE2
Collared L.ngﬁghm {13070 1407 (9.53) (467
Rlnseell 1000 Index (5.41) : (3.42)
Diffe rersze versus Ruasel] 1000° [pey (412) = (125)

Hote

(1) Refurns for periods grester than 1-yesr are annualized, See notes (o performance onp, 27,



Latest INTECH standardized performance (cont’d)

Past performance cannot guarantee future results. Your principal may be at nsk dunng cerain market penods. Pedformance results reflact the
reinvestrent of dividends and other eamings. Portfolio pedformance results shown are time-waighled rates of retum using daily waluation and mclude the
effect of iransaction costs (cormmissions, exchange fees, eic). The composites include all actual fee paying accounts managed on a fully discretionary
basis according to the investment strategy from inception date, including those no longer under management. Accounts meeling such criteria enter the
composite upon the full first month under managemeni,

The gross pedformance results presented do not reflect the deduction of investment advisary fees and returns will be reduced by such advisory fee and
other contractual expenses as described in the individual contract and INTECH's Form Part II.

The net performance results do not reflect the deduction of investment adwsory fees actually charged to the accounts in the composite. However, the net
performance results do reflect the deduction of model investment advisory fees, For example, through December 31, 2004, net returns were denved
uging the maximum fixed fee in effect for each strategy. As of January 1, 2005, net returns were calculated by applying the standard fes schadule in
effect for the respective period to each account in the composite on a monthly basis. Actual advisory fees may vary among clients invested in this
strategy. Actual advisory fees paid may be higher or lower than model advisory fees,

The S&P SO0 Citigroup Growth Index is a capitalization-weighted index. The S&P S00¥/Citigroup style indices allow for overap between growth and
value, Approximately 1/3 of the market capitalization of the S&P S00% Index will represent pure growih and will be allocated 1o the growth

index, Approximately 1/3 of the markel capitalization of the S&P 5009 Index will represent pure value and will be allocated to the value index. The
remaining stocks that are neither pure growth nor pure value will be apportioned between the two style indices, The S&P itigroup style indices wll
be recanstituted annually. The annual Teconstitulion of the S&P 5009, itigroup style indices will accur annually on the 3rd Friday of December to coincide
with futures and options expiration. From inception 1o 1273172005, the porfalic’s benchmark was the S&F /Barra Growth Index (the "Bama

Inud exe: During the period from 1012006 to 3/31/2006 the benchmark return consisted partially of the return of the Barra Index and the S&F

5007 Citigroup Growth Index (the "Citigroup Index”) 1o resemble the portfalio's composition during the transitional period. The index data for the Large Cap
Growth index above iz representative of this change.

The S&P S00®Ciigroup Value Index is a capitalization-weighted index. The S&P SO0 Citigroup elgla indices allow for overap between growth and value.
roirmately 1/3 of the marke! capitalization of the S&P Index will represent pure grovth and will be allocated 1o the growth index. Approximately

1/3 of the matket capitalization of the S8 Index will represent pure walue and will be allocated to the value index. The remaining stocks that are

neither pure growth nor pure value will be appordioned between the two style indices. The S&FP Mitlgraup style indices will be reconstituted

annually. The annual reconstiution of the §£P S00=Citigroup style indices will occur annuaﬂ;: on the 3rd Friday of December to coincide with fulures and

options expiration. From inception to 12/31/2005, the porffolic’s benchmark was the S&P arra Value Index (the “Barra Jndex&. During the period

from 10172006 to 3/31/2006, the benchmark retum consisted parially of the retum of the Barra Index and the S&P S00%/Citigroup Value Index (the

“Citigroup Index”) to resemble the porfolio’s composition during the transitional peried. The index data for the Large Cap Value Composite above is

représentative of this change.

MSFCI Developed Warld® Index is a free float-adjusted, market capitalization-weighted index that is designed to measure global developed market equity
performance.

LIBOR hl__nnd on Interbank Cffered Rate) is a shon-term interest rate that banks charge one another and that iz generally representative of the most
compelitive and current cash rales available.

= -
- @
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Safe harbor statement

This presentation includes statements concerning potential future events involving Janus
Capital Group Inc. that could differ materially from the events that actually occur. The
differences could be caused by a number of factors including those factors identified in
Janus’ Annual Report on Form 10-K for the year ended December 31, 2007, on file with the
Securities and Exchange Commission (Commission file no. 001-15253), including those that
appear under headings such as "Risk Factors” and "Management's Discussion and Analysis
of Financial Condition and Results of Operations.” Many of these factors are beyond the
control of the company and its management. Any forward-looking statements contained in
this presentation are as of the date on which such statements were made. The company
assumes no duty to update them, even if experience, unexpected events, or future changes

make it clear that any projected results expressed or implied therein will not be realized.



Other important disclosures

Please consider the charges, risks, expenses and investment objectives carefully before investing. For a
prospectus containing this and other information, please call Janus at 1-800-525-3713 or download the
fite from janus.com. Read it carefully before you invest or send money.

Janus Capital Group consists of Janus Capital Management LLC, Enhanced Investment Technologes, LLC (INTECH), and Capital Group Parners,
Inc. Janus Capital Group owns 30% of Perkins, Woll, McDonnell and Company, LLC,

INTECH is a subsidiary of Janus Capital Group Inc.

indexes are not available for direct investment; therafore their performance does not reflect the expenses associated with the active management of
an actual portfolio,

The Russell 10009 Index measures the peformance of the 1 000 largest companies in the Russell 3000 Index.

The Russell 1000% Growth Indes measures the perfarmance of those Russell 1000 companies with higher price-ta-book ratios and higher
forecasted growth values.

The Ruszell 1000%° Yalue Index measures the performance of those Russell 1000 companies with lewer price-to-book ratios and lower
farecasted growth values,

The S&P S00@ Index is a commonly recognized, markeat capitalization weighted index of 500 widely held equity securities, designed o measure
broad U5, equity performance,

The MSC| Waorld®™ Index is a market capitalization weighted index composed of companies representative of the market structure of Developed
Market countries in Morth America, Europe and the Asia/Pacific Region.

The MSC| EAFE® Index is & market capitalization weighted index composed of companies representative of the market structure of Developed
Market countries in Europe, Australasia and the Far East.

The MSC| EAFE® Growth Index is a subset of the Margan Stanley Capital International EAFE Index and containg constituents of the Margan
Stanley Capital International EAFE Index which are categorized as growth secunities.

The MSCI EAFE® Value Index is a subset of the Morgan Stanley Capital International EAFE Index and contains constituents of the Morgan
Stanley Capital International EAFE Index which are categonzed as value securities

Lipper, a wholly-owned subsidiary of Reuters, provides independent insight on global collective investments including mutual funds, retirement
funds, hedge funds, fund fees and expenses to the assel management and media communities. Lipper ranks the performance of mutual funds
within a classification of funds thal have similar investment objectives

Janus funds distnbuted by Janus Distnbutors LLC (4/08)





