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Highlights

» 4Q 2007 EPS from continuing operations of $0.36, up from $0.29 in 3Q 2007, resulting in full year
2007 EPS from continuing operations of $1.13 up from $0.68 in 2006

- 4Q 2007 included a net after-tax benefit of $0.03 per share
»  Total company long-term net flows for 4Q 2007 of $3.2 billion versus $0.7 billion in 3Q 2007
— $3.1 billion Janus (ex-INTECH) long-term net flows and INTECH net flows of $0.1 billion

«  Assets Under Management ("AUM") at December 31, 2007 of $206.7 billion down slightly versus
3Q 2007

« Relative performance remains strong across multiple time periods

— 89%, 86%, and 76% of JIF funds in the top 2 Lipper quartiles on a 1-, 3-, and 5-year total
return basis, respectively, as of December 31, 2007 ()

— INTECH's 1-, 3-, and 5-year performance improved versus 3Q 2007

»  Purchased $109 million of securities from Janus’ money market funds ©

Repurchased $168 million of JNS stock in 4Q 2007 at an average price per share of $32.21

MNotes

(1) Performance reported a= of 12312007 Dala presented reflacts past performance which iz no guaranies of fubure results. See p. 11 and 30 for complste Lipper rankings
and Morningstar ratings

(2)  Teotal amount purchased nchdes Securfies from the Janus insttutional Money Market Fund, iInstfhudional Cash Management Fund and Janus Monsy Market Fund, and ’ %
refiects amortized cost plus accrued interest for each sacurity o



2007 Accomplishments

» Delivered strong relative investment performance across multiple time periods

* Positive long-term net flows for Janus (ex-INTECH) and significant improvement in
market share

*  Full year EPS growth of 66% ©

* Achieved operating margins greater than 30%

* Increased penetration in the domestic intermediary channel

* Expanded global and alternative product lineup and non-US distribution footprint

» Launched the “Go Farther” marketing campaign and strengthened brand reputation

* Implemented a more efficient capital structure and reduced shares outstanding by 14%

»  Successfully transitioned portfolios where PM changes have occurred

Mobes:
(1)  References to performance reported as of 127312007, Please see p. 11 and 30 for complele Lipper rankings, Morningstar rabings and periormance,
(2}  Earnings per share i from continuing operations and eschudes resuls from the printing and fulfiiment segment



2008 Goals focus on executing the current strategy

* Maintain strong overall investment performance

+ Expand advisor distribution footprint and increase institutional penetration
*  Continue to build-out non-US distribution

* Address evolving US retirement market and aging demographic

* Broaden global and alternative product capabilities

« Strengthen trust in the Janus brand

* Retention of key investment and management personnel



2007 Janus (ex-INTECH) net flows positive for the first time since 2000

Total Company Long-Term Net Flows
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All four channels net flow positive in 2007

Flows by Channel
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Growth returns and flows significantly outperform Value in 4Q 2007

Challenging market environment in 4Q 2007

Key Indi ces
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Enhanced research and the strength of Janus' bench are limiting the effects of
turnover
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1,500
+ Fundamental, bottom-up research has been the core of our
investment culiure for more than 38 years
1,000
+ Research efforts have been enhanced by expanded
500 coverage, new global sector leams and increased focus on
500 - risk management
+ Expanded equity analyst/ research associate team
LE « $21 million investment team retention grant in January 2008
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.
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Continuing to deliver strong investment performance

+ Janus products continue to outperform peers across multiple time periods (')

— 95%, 87% and 87% of Janus-managed JIF equity funds in the top 2 Lipper quartiles on a 1-,
3-, and 5-year total return basis, respectively, as of December 31, 2007

~ 68% of JIF funds had a 4 or 5 star Morningstar overall rating at December 31, 2007, based
on risk-adjusted returns

— All twelve JIF equity growth and core funds are in the top 2 Lipper quartiles on a 1-, 3-, 5-
and 10-year total return basis, as of December 31, 2007

« INTECH's performance improved in 4Q 2007 ©

— 7% of strategies outperformed their respective benchmarks on a 1-year basis as of
December 31, 2007, compared to 15% as of September 30, 2007

~ 89% of strategies with at least a 3-year track record have outperformed their respective

benchmarks, on a 3-year basis, as of December 31, 2007, compared to 50% as of
September 30, 2007

Data prezented refiects past performance, which & no guarandes of future results,

et

(1) Parformance reported 8z of 12531/2007. Ses p_11 and 30 for complete Lipper raréings and Morningstar ratings. Percentile ranking calculations eeciude Janis Money
Iarket Funds

(21 Perlormance reported as of 12¢31/2007, on an annualized basis and net of fees, See p. 3133 for standardized MTECH performance



JIF equity performance has significantly improved on a 1-, 3- and 5-year basis,
over the past four years ()

Percent of Funds in Top 2 Lipper Quartiles Based on Total Retums

100 -
e o
e L]
0% o T
All JIF S50 g
Funds (] '< = o
e %
W Y
s 4 E-
(=] o
[ o
1=l (1L L3181 (Rl [Fa1-1 whoE = [F1L 1= e LR e 1530 [0k
O W
o 1 . AT%
s [
0% 4 7
Janus. wr o
Managed < - v
JIF Equity
Funds [#] ] P
Ll o
x4 -
i o T
() O
[ER ]t 1] 2D E =0 BT AT AZIDE AXIIDE [R5 1T ] =¥ [Hall- 3 [y k- ) [R5 18-
I e D O i B il B Gamie Wi G ie @d dusitie

Paszt periormance is no guaranies of future results, "WRefererces Lipper relstive parformance on 8 1=, 3., and Syesr basts as of 1201/2007, @JF Funds do ot include Janus

Coaplad Funds, Janus Adviger Serles, Janus Aspen Series, Sub-advized o Money Markets. @ Janus-Managed JF Equity Funds also do not include JF Value Funds, JIF Income 10
Funds, or INTECH Risk-Managed Stock Fund. A of 123172007, the number of funds in the Janus Investment Funds is 27, Funds not ranked by Lipper are nol inchaded in the !
analysis. Funds ane ranked within ther coresponding Lipper classification for the speciiied time period. See p. 11 for complete Lipper rankings.



Five Janus-managed JIF equity funds across four different Lipper categories
are ranked in the top decile on a 1-, 3-, and 5-year total return basis
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Financials

Greg Frost
Chief Financial Officer



4Q 2007 Financial overview

»  4Q 2007 EPS from continuing operations of $0.36, up from $0.29 in 3Q 2007 and $0.18 in 4Q
2006 (1.2

«  Average AUM of $207 .6 billion and revenue from continuing operations of $311.5 million up 7.3%
and 9.5%, respectively, from 3Q 2007

»  Operating expenses of $221.3 million in 4Q 2007 were up 17.2% from 3Q 2007 due to higher
variable expenses and a net impact of $12.0 million from the following items:

- $17.0 million of departure-related acceleration of long-term incentive compensation partially
offset by $5.0 million of insurance recoveries

«  4Q 2007 operating margin of 29.0% versus 33.7% in 3Q 2007 and 25.6% in 4Q 2006
»  Non-operating items include a net benefit of $18.6 million from the following items:

- $17.6 million gain from consolidating seed capital investments, $2.0 million impairment
charge taken in connection with the purchase of securities from Janus’ money market
funds® and a $3.0 million state tax benefit

Metes

(1)  Dwring the third quarier 2007 Janus initisted a plan to disposs of itz grinting snd fulfilment businezs and has reclsssiied § to discontinued operations. Lioeaise,
firancial reporting of conlinuing operations echudes resulls of the printing and fulfiliment Segment

(2 Dizcontinued operalions resulls in 4G 2007 included & (ret of ta) mpairmeant charge of $31.1 millon, or $0.18 per share. :

(3 Reflects $108 milion of Stanfield Yictorla Funding LLC securties purchased from the Janus instiutional Money Markef Fund, instifutional Cash Management Fund and @
Janis Money Markel Fund, and reflects amortized cost plus sbcnesd inlerest for each security,



Janus’ operating margins exceed 30% in 2007

Rewvenue and Average AUM Operating Income and Margin (®
(Revenue § in milions, average AUM § in bikons) (& inmifons)
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$829 million In excess cash returned to shareholders in 2007

Janus cumulative stock buyback activity since 2004

{Amaunt of buybacks in§ millions, shares outstanding i millions) . 4@ 2{]0? buyback ﬂGﬁUit}'
¥ 000 4 - 10
< -‘;"i:'- ~ $168 million of repurchases
31000 4 2160 : N
—_ s i s ~ 5.2 million shares repurchased
— "E', — $32.21 average price per share
: | : - 2.4% net share reduction
4 51000 4 £
2 :
g 8 +  Full year 2007 buyback activity
3 o i
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(1) Cumutative et share reduction calculated &z end of period shares outstanding divided by 233 4 millor; the number of shares outstancing as of June 30, 2004



Summary

»  Continuing to deliver strong relative investment performance (')

» Limiting effects of turnover through continued investments in research and bench strength
» Improved INTECH performance and net flows ©

» Positive total company long-term net flows for the third consecutive year

«  Continued focus on intermediary and institutional distribution

« Improved operating margin and EPS

+ Returning excess cash to shareholders via stock buybacks

Dada presented reflects past perfarmance, which & no guararees of fufure resats

Motes:
(1)  Reterences 1o performance reported & of 120102007, See po 11 and 30 for complete Lipper rankings, Morningstar rafings and perfarmance
(2 Reterances to performance reported as of 120312007, Sea p. 31-33 o standardized NTECH performance.
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AUM by investment discipline and distribution channel

$206.7 billion in AUM as of 12131107

By Investment Discipline By Distribution Channel
Money Market
($12.8bn)
Global / International Growth / Blend Instiutional
($22.3bn) ($86.7bn) (§73.7bn)

International

Mathematical (513.4bn)

($69.7bn)

Domestic Intermediary
(S60.1bn)



INTECH net flows returned to positive in 4Q 2007

Total Company Long-Term Net Flows by Quarter *

in billons)
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Improvement in Institutional and International channels driven by INTECH net
flows

Flows by Channel (®
(% in bilkons, unbess othervase stated)
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4Q 2007 EPS from continuing operations of $0.36 up $0.07 from 3Q 2007

Consolidated Entity
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Decline in 4Q 2007 operating margin reflects 17.2% increase in operating

exXpense

Continuing Operations
Quarter Ended
December 11, Seplember 10, Variance
2007 2007 (%)

Aurer age UM § in billions) § 0.6 § 1915 .Y
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Perfonmance fees 8.1 51
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Long-tesm incentive compensation 304 13.8

Markeding and sdvertising 83 6.5
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Depreciation and amortization 91 849
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Mokter
(1) Inchudes private account and mitual Tund performancs feds, Midual fund permonmance fee detal iz presented on p, 24



Printing and fulfillment has been reclassified as discontinued operations

(& i milfons sxcept AlNGand por shave detz) 10 2006 20 2008 30 2006 10 2007 20 2007 30 2007
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Inecome Trem continuing operations 1.3 1.2 e 358 1389 kLR 516 50.8 616 2020
Lio=s from dizcontinued operations (2 211 (313 14 (5.3 2.4) (28] E386) (3 .8) 75.7)
Met income F 353 ¥ i § 285 § 377 $ 1336 § 3586 I 488 § 122 § A7 § 1263
Diluted esrmings per share ™
Continuing sperations § 048 £ a6 i 046 i 0as $ 068 $ 020 $ o028 $ 0.2 § 036 i 1.0
Discontinued operations: [001) 001 (0023 001 (0.03) 0013 (002 023 (0.15) (0427
REE § 047 § 045 $§ 015 $§ 018 § 0B85 § 019 § 027 $ o0o7 § 047 § 0N

.« - @
(1) Each component of EFS presented has béen indnidualty roundéd 10 enhance Sotursty e



Mutual funds with performance-based advisory fees

Hutual Funds with Pedomiance Fees !

(UM S b ke, et s Mot Bt o mnaa |

EOP AWM Base  Performanc e Performance 40 20T PEL mpact
12012007 Be m himark Fee e Hurdle ws. Be nchinaa th of Perfarmanc ¢ Fees

Gontrarisn Funds ™

Jamz Conrarian Fund 5,202 5 58P 500" b DBa% 4 15 bps £ 7.00% 51.950.2

Jarisz Rdviser Contrarian Fund $2537 58P 500" Tndéx oBa%  + 15 bps + 7.00% 5213
Woridwide Funds ™

ey Wordwide Fund 34,1745 WEC Workd ™ Irdex opo% = 15bps s B.00% 356147

Janus Rduser Wordwide Fund 1082 W5 1 iord™ Irdex noo% 15 bps & B.00% $a 8

Jaris Aspen Workdwide Grosth Portiolio $1,347 2 W5l iorkd™ Irvdex oB0% & 15 bps +8.00% 31059
Resear b Fund

Jami Rezeardh Fund $a.002 2 Russall 1000" Trost indax 0Ba% & 15 bps + 5.00% $1.5330
Glabal Research Fund -

Jarvs Gaabal Renearch Fund " 52918 o mg}m::;!;ﬂmw DBa% = 15 bps + 6.00% $309

Jarz Adusor Global Research Fund "' $2.1 W SC1 Workd Grouth Irdex op4% ¢ 15bps + B.O0% HitA
G habal Real Estate ™

Janes RdusorGlobal Feal Edate Fund 384 FIsE EPH‘E :-::TELGW e 0.75% 2 15 bps + 4.00% Mifa
international E quity Fund

Janisr Aduserinternational Equity Fund 370 M5 01 EAFE S Tndus gga% 4 15bps & 7.00% §13
Risk-Hanaged Funds i

INTEGH Rizh-Managed 5%k Fund 740 S4P 500" b 050% 15 bps £ S.00% (5180.1)

Janaz AdvizerINTECH Rish-Managed Come Fusd F17E4 548 300" nda 050% & 15 bps + 4.00% ($50.4)

Jrg Axpen INTEGH Risk Marsged Com Porfolio 319 58P 500 e 050% & 15 bps + S.00% ($7.2)
[Mid Gap Yaboe Funds ™

Ja s i {:ﬂﬁ Wahe Furd Haa s Pz el B ik 2 'ﬂ.l.ull-lﬁdu: 0 A% % 18 e £ 400% 2747 3

Japie Wduzerbiid Cap Yalue Fund 53328 s &ll Wik g Vihsa T 0B4% % 15 bps + 4.00% 08

Jamaz Kepan Mid Cap Wakie Portinlia $76.4 Rz ol Wik ap Wabua Trude oBa% & 15 bps £ 4.00% $8.3
Toni T |

Paszt performance is no guarantes of fulire results, Plaase refer to footnotes on p. 25



Mutual funds with performance-based advisory fees (cont'd)

HNotes:

()

)
)
)

&)
(&)
)
&

The ks isted have 3 perfor mande-based investment adviory fee hat atiusts upward or dosrward based on eath nd's performance relalve 1 an approwed benchmark
index over g performante measurement period. Please see the Funds” Hatement of Additional information for more defails. Aclusl pericemance measurement periods used
for cakulatng the performance kes are from 12 months up 1o 36 months, and then over 36 month rolling periods.

Agpmimant of +15 bps astumes constant assets and could be higher or loser depending on asset fuchuations.
The perlormance measurement period began on 27 2006 and the performance adjustment was implemented as of 28 2007,

Effective Decermber 31, 2006, Janus Research Fund changed its name 10 Janus Global Research Fund, Effective January 1, 2007, Janus Global Research Fund wil
benchmark its performance B the MSCI World Growth Index, This index il be used 1 calculate he Fund's performance adjustment 1o he investment advisory fee for
periods ater January 1, 2007, The Russall 10009 Index will be used 1o calculzte he pertormance adjustment 1o he investment advisory e for periods prior b January 1,
2007,

The perlormance measurement period bagan on 102006 and he periormance adjestmant was implemented a5 of 112007
The performance measurement period began on 122007 and the performance adpstmentwil be implemented as of 1202008
The performance measurement period began on 120 2006 and the performance adjestment was implemented a5 of 1202007

Perlormance fees paid by the Fund are spiit 5050 (net of any retmbursements of expences ncurmed or wanied by James Capital) weth Perking, Wolf, McDonned, and
Company LLC,, subr-atviser for the Mid Cap Value funds. Data shown for Janus Mid Cap Value Fund incudes both nvestor and instiluonal share classes.

The Russed Midcap® Vel index measures he performance of fiosa Russell Mdesp® companies wilh loseer price-t0-book ratos and inwer forecasted qrowt rates.

The MEC! World Growdh Inden §5 3 subset of e Morgan Stanley Caplal World®™ Index which ks a market capitalzation welighted index composed of companies representative of the
market siuchure of developed market countries around he world. Tha index includes reimnestment of dividends, net of Soneion withholcing taves.

The FTSE EPRAMNAREIT Global Real Estate index is 3 global market capitalization weighted index composed of isted real estate securibes in the Norh American, European and
Asian real estate markets,



LTI amortization schedule

Full-Year 2008 Long-Term incentive Compensation Amortization '

¥ iy il )

2008 EPS Growih Assumplions

Armount
% rermairing to rermaining to
0% - 15% 15% - 20% 20% - 25% 25% - 50%

% amortized based on EP S groswsh 3% 3% 35% % £5% 505
2005 grant 0% § - $ . . . i > :
2006 grant 10°% 36 36 38 36 3E 36 £
2007 grant™ S5% 16.0 TA 1 104 118 131 14.4
2008 gront™ 1005 TOO-750 Grants vast ower 3 years
Referdion [ SuctessHon grarts

Janus irvestment team ™ 100% ralli] Grants vesd over 4 years

IMTECH™ 100% 250 Grantz ved over 10 years
AN pkher ™ 1] 139 B2 B7 9.1 96 oo 105

Hotes

(1 Schedule reflects LTI ewarcls granted as of 127312007 and estmales January 2008 annual swards for 2007 performance.

(2] Ineludes reduction in experes related (o estimated fodelures

3 2008 EFS grovwth for the 2007 grant i calcwlated ecchuding the 37 mikon decreaze related to the 2002 5% grant becoming fulty smortized in 2007

(%) Grants do not vchude perfamance based acceleration and vest onoa pro rata basiz

(5)  inciudes oiher grants with no performance vesting and grants made (o axecudives which will nol vest it targeted EPS growdh is not met



Reconciliation Of Non-GAAP Amounts — Full Year 2005

Jarus managemen! analyzes historical re sulls for periods prior to 2006 afler adusting for certain fems that are not ongoing or are non-operabonal innabure.  The company beliewes that
encchiding iese Bms i uselil i marsgement and imethons Decaise |t provides 3 mone comparable bas or evaluating Janus’ operating results and finand il performance aver time

Infernially, these adjusted results are used b evaluate he perlormance of he company . See noles 10 non-GAAP adietments onp. 23

Corlinuing Operations

{ ¥
Revenpas

Dperating expenses
Employes compensation and benefits
Long-term incentyve compensation
Marketing and advetising
Castribyution
Depreciation and amortizdion
General, administrative and occupancy
Restruciuring and impairments
Prawvision for rmadual fund investigstion

Total

Operating ncome
Operabing margin

Interest expense

Other ncome, niet

Income tax provision

Equity earmings of unconsobdaled affiliate
Minority inlerest in consolidated eamings
Het income

Dilnted eanings por share

Yeor Ended Decomber 31, 2005

Irnoree s ol

Non-GAAP

Irmvestment
Mariagernenl

Management Adjusimenls Adjusted
1 a68.3 % 3 268.3
2995 @y o 7097
751 ¢ EL il 736
0.4 (2m @ 2.4
1028 - 1028
ELTR - 38
1351 (g &9 127.3

55 sy -
83 a3 ® -

G751 (174 577
32 17.4 2106
22.5% 245%
{268 - (26.6)
379 oy 10
728 2y 0 (T5.0
71 . 71
200 - 20.m
] ies 3 53 [ 122.1
] 053 4 0.02 g 0.56




Reconciliation Of Non-GAAP Amounts — Full Year 2004

Jarws management analyzes historical results for periads prior fo 2006 afer adusting for certain fems fiat are not ongoing or are non-operatonal innabaore. The company beleves that
ecehiding Miese ibems is usehil i manegement and imiestons becalise it pronddes a more comparable basis for evaliating Janis" operating results and financial periormance over ime,
Infernially, hese sdused results are used o evaluate the performance of he company. Ses noles 10 non-GAAR adjustments onp, 29

Continuing Operalions Yeor Ended Decemb er 31, 2004

Imrestmenl

e stment Non-GRAP Management
3 in milons sxcecd par shat Managemen Adjusiments Adjusted
Revenues 3 9x.8 $ . 3 a8
Operafing expanses
Employee compensation and benafils 248.3 (aag = 15
Longterm incenthe compensation 1105 (220 ® &5
W arketing and advertising 2.6 . 36
Distribution 1251 - 1251
Depreciation and arortization 48.9 - 420
General, adminisiralive and occupancy 139.4 - 1394
Restructuring and impairments 244 (244 & .
Prrovision Tor nutual fund investigation f5.0 (65 0y % .
Total .2 {1363 (55,0
Operating income 1306 1362 2668
Oparating marpn {42 289
IFvterest o pe fise (38.4) (F5y 40 (40,9
Loss on garly extinguishment of debt (3.9 555 3 .
Gain on dispostion of DST comman shares 740 (zzem " -
Other ncome, net 18.9 - 189
Income e provision (99.4) &g © (4.4
Equity earnings of unconsolidated affiliate 6.1 . 6.1
M inority interest in consoidated eamings (10.0 = {(10.0)
Net income {loss) H 180.3 § [EET ] % 146.5
Dilited sainings (loss) per share $ LI E { {015 % 63




Notes to non-GAAP adjustments

HNotes:

(1) Sewverance charges related 10 fwe departure of e Chiel Financial Officer, Principal Operating Officer and ofer adminisirative personnel and expenses ncurmed as a resuitol
e Auagurst 2005 co st reduction plan,

) Costs associated wih he sefflement-mandated Lind prooy maling.

3 Acorual relxed b the possible resolution of cerlain legal-related matiers,

(4)  Charges redsted fo he closwre of & Bay lde Financial LLC facility in Oakland, Caliornia, severance of a Bay sle portiolio manager and impairment of intangible s assockated
wilh e loss of institutional accounts.

5} Insurance recoveries of $14.4 milion for costs incurred related o the mutual knd invesligation, nel of ongoing legal kees.

(5}  Realized gain on he sake of Investments. Inthe frstand second quarters of 2005, the Company reduced its seed capital investments by $22.2 million and $26 0 milion,
respecively. This reduction in seed capital produced afier-tau gaing of £2.6 million and £2.6 milion in % tirstand second quarters of 2005, respectively. Inciuded in ha thid
and fourth quarters of 2005 are $1.5 million and $1.3 million, respectively, of imestment gains which have not been adjsted,

() Includes tax eflect of adjustments. 2005 atw nchdes §5.0 millon for he rewersal of a tax contngency and year-wo-dale 2004 inchudes $22.5 million for the reversal of a ta
cortingency,

(%) Charges redsled fo severance payments, accelersted vesting of resticied shack 34 2 result of exedulve level depariures and equity swards granted on & vested basis,

(9)  Charge of $2.2 milion related 1o the closure of Janug' Austin, Texas facility In 2001, $2 .0 milion from e 2ale of Bay kshe Financial LLC's Privale Cliant Asset Maragament
Devtsaor: and $14 2 mikon refaked 0 e wite-dosn of intangble assats as a result of termination notices recenved from certain subadhisad accounts.

(10 Charges redated fo he mubsal fnd investigaton, mcludng civil penatties, restoration, legal, and other administratve costs.

(1) Interestassociated with e $22.5 milion tx confngency reversal discussed innote 7

(V2] #s aresutot the debl escinguishment, Janus incurmed a non-operaiing charge of $56.6 milkan, primariy related o e premium paid o exchange e oid note s for news nole s
onrin declines in interest rates.

(13)  OnJune 16, 2004 Janus sold its remaning 7.4 million shares of DST comman stock i anunrelated third party. The sake resulied in a pretax gain of $228.0 milion,

Ful results including discontinued operations can be fourd in Janes” fnancal stlaements on record with the SEC al we set gov.



Morningstar Rating™ based on risk-adjusted returns as of December 31, 2007

Jarass rwvestment Fund [ JIFT)
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JaNE ShorkTe m Boud Frid ShomTe m Bord Funds b ks bl L L omr e 155
JainE Smad Postoilo G Hul Wik &Bcation ik [E% NA (e na
JANE S P oLl it Lk aak & oo Fuae = N e na
FANNE S A PO N A Condd AR AllocHice Fradi il N WA L
Percert of funds rated 4 or 5 Stars E8.2% BEB.2% ST.1% 53.0%

Diata presented meflects past performance, whidh is po guaraedes of hekre resats. 2007 bomingstee, Inc. 2 Rights Pesmiad.

Motes: CCked b mew inveshins, SFating is for this shane clas only; ofer cltses sy have difenent pesformanc e characienzics,

For each fundweilh at least 3 fesespear history, Momingehar calculates & Momingstar Rafing “oased on 3 bomingstar Riek.Adiueied Retum meaure il accounts lorvariaion in 3 beed's monkly perfoenance [nchufing
dirg cornistent perlcemince, The bop 1005 of e funds in each Gelegory mcehee § s, e net 22 5%
recebe 4 s, the ned 35% recebe Jxiars, e e 2259 recebe 2 shars, and e boBioen 10% recedve 1 ziar, (Each share claas B counted 33 2 fracSon of one fured within thiz3cale and rsbed separstely, wihich rey

the effects of sales chages, loads, 3nd redemplion feet], plitig more emphasis on de

cauee shght variions in e diskbufion peceriges |

dvariabons and




Latest INTECH standardized performance ()

Annusbized Returne (%) for Periode Ended | 23107

Inception Sinee

Composite and Respective Index Diate 1 ¥ear 3 Year 5 Year 10 Year Ince ption
{Cormpogite rehuns shown netof fees)
Larpe Cap Growth Co e 783 787 1463 1306 10.72 14.59
S&P 500"/ Citigroup Growh Index 9.14 1.717 1079 462 259
Diffe rence versus S&P 500° / Citigroup Growth Index (127 (0.14) 227 6.02 440
Enhanced Plus Compo st 187 1x 1007 1433 243 11.77
S&F 500% Index 543 252 13283 5.91 10 4%
Diffe rence versus SE&F S00° Index 1.73 145 170 .52 1.2
E.muiﬂg Cap Growth Composite 110 11.01 279 13.43 - 1 Ad
Roese (] 1000~ Growrh Ende 1121 269 1211 a (2.42)

iffe v &) b (020} 010 132 = 4.06
Brond Enhanced Plus Compogste 4101 630 937 1407 = i) |
Foussell 1000 Index 571 903 13.43 - 591
Dhiffe rence versis Buasel] 10000 Index 053 0289 0464 - 1 20
Enhanced Index Composite 4893 597 202 13.10 - 588
SE&F 5007 Index 549 242 1283 = 4 85
Diffie rence vorsus S&F S00° Index 048 040 027 - 103
Larpe Cap Core Composite 2 664 1001 1528 = 763
SE&F 500~ Index 549 252 1283 = 483
Diffe rence versus SE&F S00° Index 1.15 139 245 - 274
Broad Large Cap Value Cormpostte 24 1.74 243 - an 1270
Rz (1 1000 Waloe Index {0.16) 031 - = 12 2%
Dnffe repce verme RJmElL[IIF'Jahﬂ I 190 012 = = 044
Global Com Composie 105 11 49 1323 - = 1393
MEC] Developed World® Tndex 957 1330 L = 1330
Chiffe rence verous MECT Developed World ™ Index 192 193 - - 193
Large C[!]E Value Composib 783 3173 1076 1580 .74 1255
SE&F 500§ Citigroup Walue Index 200 942 1485 6.1 1070
Diffe rence versus SEP S00° I Citigroup Yalw Index 1.17 134 0@s 3.03 185

- &
(1) Refurns for periods grester than 1-yesr are annualized, See notes (o performance onp, 33, b



Latest INTECH standardized performance (cont’d) (*

Annuabized Returne (%) for Periods Erded 1273107

Inception Simce

Composite and Respective Index Diate 1 Yeay 3 Year 3 Year 10 Year Inception
(Composite mhims s netof fees)

Brond Enhanced Index 306 £33 394
Flasoell ll'!Ilﬁln:Lu 577 973
Diffe rerce versus Fusme ] L0007 [rdey 058 {0.78)
Interra bonal Equity 1106 16.70 - 1 i
MEC] EAFET Index 1136 = s = 1576
Dhiffe ence versus KWECT EAFE® Index 534 = & = 159
Lemg Short Masked Heatral 1206 235 = = 2 735
LIBOR. 3-Ivlonth Rate 5.5 - 5.6
Diffesence versus LIBOR 3-Month Rate 200 E = 202
Collared LongiShort (1 20200 1807 73 i - 193
Fzsae ]l 1000 Trhex in = = 517
Diflie rence verens Russel] 1000% Tndes 22 = > : 20

ok

(1 Redurms for periods grester than 1-yeer are annualized, See noles 10 performancs on p, 33,



Latest INTECH standardized performance (cont’d)

Past performance cannot guarantee future results. Your principal may be at nsk dunng cerain market penods. Pedformance results reflact the
reinvestrent of dividends and other eamings. Portfolio pedformance results shown are time-waighled rates of retum using daily waluation and mclude the
effect of iransaction costs (cormmissions, exchange fees, eic). The composites include all actual fee paying accounts managed on a fully discretionary
basis according to the investment strategy from inception date, including those no longer under management. Accounts meeling such criteria enter the
composite upon the full first month under managemeni,

The gross pedformance results presented do not reflect the deduction of investment advisary fees and returns will be reduced by such advisory fee and
other contractual expenses as described in the individual contract and INTECH's Form Part II.

The net performance results do not reflect the deduction of investment adwsory fees actually charged to the accounts in the composite. However, the net
performance results do reflect the deduction of model investment advisory fees, For example, through December 31, 2004, net returns were denved
using the maximum fixed fee in effect for each strategy. As of January 1, 2005, net returns were calculated by applying the standard fes schedule in
effect for the respective period to each account in the composite on a monthly basis. Actual advisory fees may vary among clients invested in this
strategy. Actual advisory fees paid may be higher or lower than model advisory fees,

The S&P SO0 Citigroup Growth Index is a capitalization-weighted index. The S&P S00®/Citigroup style indices allow for overap between growth and
value. Approximately 1/3 of the market capitalization of the S&P S00% Index will represent pure growih and will be allocated 1o the growth

index, Approximately 1/3 of the marke! capitalization of the S&P 5002 Index will represent pure value and will be allocated to the value index. The
remaining stocks that are neither pure growth nor pure value will be apportioned between the two style indices, The S&P itigroup style indices wll
be recanstituted annually. The annual Teconstitulion of the S&P 5009, ttigroup style indices will accur annually on the 3rd Friday of December to coincide
with futures and options expiration. From inception 1o 1273172005, the porfalic’s benchmark was the SEF /Barra Growth Index (the "Bama

Inud exe: During the period from 1012006 to 3/31/2006 the benchmark return consisted partially of the return of the Barra Index and the S&F

5002 Citigroup Growth Index (the "Citigroup Index”) 1o resemble the portfalio's composition during the transitional period. The index data for the Large Cap
Growth index above iz representative of this change.

The S&P S00®Ciigroup Value Index is a capitalization-weighted index. The S&P SO0 Citigroup elgla indices allow for overap between growth and value.
roirmately 1/3 of the marke! capitalization of the S&P Index will represent pure grovth and will be allocated 1o the growth index. Approximately

1/3 of the matket capitalization of the S8 Index will represent pure walue and will be allocated to the value index. The remaining stocks that are

neither pure growth nor pure value will be appordioned between the two style indices. The S&FP Mitlgraup style indices will be reconstituted

annually. The annual reconstiution of the §£P S00=Citigroup style indices will occur annuaﬂ;: on the 3rd Friday of December to coincide with fulures and

options expiration. From inception to 12/31/2005, the porfolic’s benchmark was the S&P arra Value Index (the “Barra Jndex&. During the period

from 10172006 to 3/31/2006, the benchmark retum consisted parially of the retum of the Barra Index and the S&P S00%/Citigroup Value Index (the

“Citigroup Index”) to resemble the porfolio’s composition during the transitional peried. The index data for the Large Cap Value Composite above is

représentative of this change.

MSFCI Developed Warld® Index is a free float-adjusted, market capitalization-weighted index that is designed to measure global developed market equity
performance.

LIBOR hl__nnd on Interbank Cffered Rate) is a shon-term interest rate that banks charge one another and that iz generally representative of the most
compelitive and current cash rales available.

ahd



Safe harbor statement

This presentation includes statements concerning potential future events involving Janus
Capital Group Inc. that could differ materially from the events that actually occur. The
differences could be caused by a number of factors including those factors identified in
Janus' Annual Report on Form 10-K for the year ended December 31, 2006, on file with the
Securities and Exchange Commission (Commission file no. 001-15253), including those that
appear under headings such as "Risk Factors” and "Management's Discussion and Analysis
of Financial Condition and Results of Operations™ and in the Prospectus Supplement (dated
June 11, 2007) to the Company’s Registration Statement on Form S-3 filed June 5, 2007.
Many of these factors are beyond the control of the company and its management. Any
forward-looking statements contained in this presentation are as of the date on which such
statements were made. The company assumes no duty to update them, even if experience,
unexpected events, or future changes make it clear that any projected results expressed or

implied therein will not be realized.



Other important disclosures

Please consider the charges, risks, expenses and investment objectives carefully before investing. For a
prospectus containing this and other information, please call Janus at 1-800-525-3713 or download the
fite from janus.com. Read if carefully before you invest or send money.

Janus Capital Group consists of Janus Capital Management LLC, Enbanced Investment Technologes, LLC (INTECH), and Capital Group Parners,
Ing. Janus Capital Group owns 30% of Perkins, Wolf, McDonnell and Company, LLC,

INTECH is a subsidiary of Janus Capital Group Inc.
indexes are not avaifable for direct investment; therafare their performance does not reflect the expenses associated with the active management of
an actual portfolio,

Thie Russell 10002 Index measures the pedormance of the 1 000 largest companies in the Russell 3000 Index.

The Russell 1000% Growth Index measures the perfarmance of those Russell 1000 companies with higher price-ta-book ratios and higher
forecasted growth values.

The Ruszell 1000% Yalue Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower
forecasted growth values,

The S&P S00@ Index is a commanly recognized, market capitalization weighted index of 500 widely held equity securities, designed to measure
broad U.5. equity performance,

The MSC| World®™ Index is a market capitalization weighted index cormposed of companies representative of the market structure of Developed
Market countries in Morth America, Europe and the Asia/Pacific Region.

The MSC| EAFE® Index is & market capitalization weighted index composed of companies representative of the market structure of Developed
Market countries in Europe, Australasia and the Far East.

The MSC| EAFE® Growth Index iz a subset of the Morgan Stanley Capital Intemational EAFE Index and containg constiiuents of the Margan
Stanley Capital International EAFE Index which are cateqorized as growth secunities.

The MSC| EAFE® Value Index is a subset of the Morgan Stanley Capital International EAFE Index and contains constituents of the Morgan
Stanley Capital International EAFE Index which are categonzed as value securities

Lipper, a wholly-owned subsidiary of Reuters, provides independent insight on global collective investments including mutual funds, retirernent
funds, hedge funds, fund fees and expenses to the assel management and media communities. Lipper ranks the performance of mutual funds
within a classification of funds thal have similar investment objectives

Janus funds distnbuted by Janus Distnbutors LLC (1/08)



