Immersion Corporation.
50 Rio Robles
San Jose, California 95134

March §, 2020

VIEX Capital Advisors, LI.C
745 Boylston Street, 3rd Floor
Boston, MA 02116

Atin:  Eric Singer

Gentlemen:

This letter agreement (this “Agreement”) is dated as of March 5, 2020 between _
(a) Immersion Corporation (“Company”) and (b) VIEX Capital Advisors, LLC (“VIEX™) and each
of the other related Persons (as defined below) set forth on the signature pages to this Agreement
(collectively with VIEX, the “VIEX Group”). The VIEX Group and each of its Affiliates (as
defined below) and Associates (as defined below) are collectively referred to as the “Investors.”
Company and the VIEX Group are collectively the “Parties.”

1. Board Maiters. Simultaneously with the execution of this Agreement, the Board of
Directors of the Company (the “Board”) shall take such actions as are necessary to (i) cause the
resignations of Sid Ganis and Jonathan Visbal from the Board, effective immediately, (ii) increase
the size of the Board by one director, and (iii) appoint each of Stephen Domenik, Franz Fink and
Eric Singer (each, a “VIEX Designee” and, together, the “VIEX Designees™) as new members of
the Board to fill the resulting vacancies, effective as of March 9, 2020 (the “Appointment Date™), in
each case, in accordance with the Company’s Amended and Restated Articles of Incorporation (the
“Articles”), the Company’s Amended and Restated By-laws (the “Bylaws”) and the Delaware
General Corporation Law. During the Restricted Period (as defined below), the Board shall not be
increased above eight directors. .

2. Nomination Notice. Effective upon the appointment of the VIEX Designees to the
Board, the VIEX Group hereby irrevocably withdraws its notice of nomination to the Company
dated as of December 30, 2019 in respect of its intention to nominate, and to solicit proxies for the
election of, five individuals as director candidates to the Board at the 2020 annual meeting of
stockholders (the “2020 Annual Meeting”). Notwithstanding anything set forth herein to the
contrary, to the extent the VIEX Designees are not appointed to the Board on or prior to the
Appointment Date, this Agreement shall automatically terminate and the terms and conditions set
forth herein shall be null and void.

3. 2020 Annual Meeting. Company agrees to hold its 2020 Annual Meeting no later
than June 30, 2020. At the 2020 Annual Meeting, Company agrees to nominate VIEX Designees (or
any replacement(s) thereof) for election as directors with terms expiring at Company’s next annual
meeting of stockholders. Company will recommend that Company’s stockholders vote, and will
solicit proxies, in favor of the election of the VIEX Designees at the 2020 Annual Meeting and
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otherwise support the VIEX Designees for election in a manner no less rigorous and favorable than
the manner in which Company supports its other director nominees at the 2020 Annual Meeting.

4, Replacement Director. During the Restricted Period, if (a) any of the VIEX
Designees cease to be a member of the Board for any reason and (b) at such time the VIEX Group
beneficially owns shares (which shares are determined to be Net Long Shares (as defined below))
representing in the aggregate at least two percent of Company’s then-outstanding common stock,
then VIEX will have the right to identify (and the Board will promptly appoint) another person (a
“Successor Director”) to serve as a director in place of that VIEX Designee. Any Successor
Director must (a) be qualified to serve as a member of the Board under all applicable corporate
governance policies or guidelines of Company and the Board and applicable legal, regulatory and
stock market requirements; and (b) meet the independence requirements with respect to Company of
the listing rules of The NASDAQ. Upon becoming a member of the Board, the Successor Director
will succeed to all of the rights and privileges, and will be bound by the terms and conditions, of the
VIEX Designees under this Agreement.

5. Committee Assignments. Simultaneously with the execution of this Agreement, the
Board shall take such actions as are necessary to form a strategy committee to review, evaluate and
make recommendations to the Board regarding the Company’s corporate strategy, capital allocation,
cost structure, business opportunities and related matters (the “Strategy Committee”). The Board
shall take all necessary steps to cause the Strategy Committee to adopt a charter (the “Strategy
Committee Charter”) as promptly as practicable following its formation that provides, among other
things, that the responsibilities of the Strategy Committee include: (i) reviewing and making
recommendations to the Board regarding the implications of material investments, restructurings,
joint ventures, mergers and acquisitions and divestitures of the Company; (ii) reviewing and making
recommendations to the Board regarding the Company’s capital plan and its short- and long-term
financial strategies; (iii) reviewing and making recommendations to the Board regarding the
Company’s cost structure; and (iv) from time to time as it determines appropriate, making
recommendations to the Board regarding actions to be considered in furtherance of the Strategy
Committee’s purpose. The Strategy Committee will be empowered to hire independent advisors, as
necessary, to assist in its review, including legal and financial advisors. The Strategy Committee
shall consist of no more than three members during the Restricted Period. The Board shall appoint
Stephen Domenik, William Martin and Eric Singer to the newly formed Strategy Committee through
the Restricted Period. During the Restricted Period, each of Stephen Domenik and Eric Singer shall
also be appointed to the compensation committee of the Board, which committee shall consist of no
more than three members and William Martin shall serve as Chair, and at least one VIEX Designee
will be appointed to each of the Board’s other committees.

6. Compliance with Laws and Company Policies. The Investors acknowledge that
Company may request the VIEX Designees and any Successor Director to agree in writing, during
the term of service as a director of Company, to (a) comply with all laws, policies, procedures,
processes, codes, rules, standards and guidelines applicable to members of the Board, including
Company’s code of conduct, insider trading policy, Regulation FD policy, related party transactions
policy and corporate governance guidelines, in each case as amended from time to time; and
(b) keep confidential all confidential information of Company and not disclose to any third party
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(including the Investors) any discussions or matters considered in meetings of the Board and its
committees (unless such discussion or matters have been previously disclosed publicly by
Company).

7. No Fiduciary Restriction. Notwithstanding anything to the contrary in this
Agreement, the Investors acknowledge that the VIEX Designees and any Successor Director, during
such director’s service as a director of Company, will not be prohibited from acting in such
director’s capacity as a director or from complying with such director’s fiduciary duties as a director
of Company (including voting on any matter submitted for consideration by the Board, participating
in deliberations or discussions of the Board, and making suggestions or raising any issues ot
recommendations to the Board).

8. Director Benefits. The VIEX Designees and any Successor Director will be entitled to
the same director benefits as other members of the Board, including (a) compensation for such
director’s service as a director and reimbursement for such director’s expenses on the same basis as
all other non-employee directors of Company; (b) equity-based compensation grants and other
benefits, if any, on the same basis as all other non-employee directors of Company; and (c) the same
rights of indemnification and directors’ and officers’ liability insurance coverage as the other non-
employee directors of Company as such rights may exist from time to time.

0. Voting Commitment. During the Restricted Period, at each annual or special meeting
of Company’s stockholders or action by written consent, the Investors will (a) cause all Voting
Securities (as defined below) that are beneficially owned by them to be present for quorum purposes,
if applicable; and (b) vote, or cause to be voted, all Voting Securities beneficially owned by them in
a manner consistent with the recommendation of the Board. Notwithstanding the prior sentence,

(i) if, as of the date of the 2020 Annual Mecting, Institutional Shareholder Services Inc. (“ISS”) and
Glass Lewis & Co., LLC (“Glass Lewis™) both recommend a vote “against” or “abstain” on any
proposal presented at the 2020 Annual Meeting (other than any proposal relating to the election or
removal of directors), then the Investors will be permitted to vote in accordance with the ISS and
Glass Lewis recommendations on that proposal; and (ii) the Investors will have the right to vote in
their sole discretion with respect to any merger, acquisition, recapitalization, restructuring,
disposition, distribution, spin-off, asset sale, joint venture or other business combination involving
Company.

10.  Standstill. During the Restricted Period, none of the Investors will, and VIEX will
cause the principals, directors, general partners, officers, employees, agents and representatives of
each Investor not to, in any way, directly or indirectly (in each case, except as expressly permitted by
this Agreement):

(a) with respect to Company or the Voting Securities, (i) make, participate in or
encourage any “solicitation” (as such term is used in the proxy rules of Securities and Exchange
Commission (the “SEC™)) of proxies or consents with respect to the election or removal of directors
or any other matter or proposal; (ii) become a “participant” (as such term is used in the proxy rules
of the SEC) in any such solicitation of proxies or consents; (iii) seek to advise, encourage or
influence any Person with respect to the voting or disposition of any Voting Securities; or
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(iv) initiate, encourage or participate, directly or indirectly, in any “vote no,” “withhold” or similar
campaign,

(b) initiate, propose or otherwise “solicit” (as such term is used in the proxy rules
of the SEC) Company’s stockholders for the approval of any stockholder proposal, whether made
pursuant to Rule 14a-4 or Rule 14a-8 promulgated under the Securities Exchange Act of 1934 (the
“Exchange Act™), or otherwise, or cause or encourage any Person to initiate or submit any such
stockholder proposal;

(c) with respect to Company or the Voting Securities, (i) communicate with
Company’s stockholders or others pursuant to Rule 14a-1(/)(2)(iv} pursuant to the Exchange Act;
(ii) participate in, or take any action pursuant to, or encourage any Person to take any action pursuant
to, any type of “proxy access”; or (iii) conduct any nonbinding referendum or hold a “stockholder
forum™;

(d) (i) seek, alone or in concert with others, election or appointment to, or
representation on, the Board; (ii) nominate or propose the nomination of, or recommend the
nomination of, or encourage any Person to nominate or propose the nomination of or recommend the
nomination of, any candidate to the Board, or (iif) seck, alone or in concert with others, or encourage
any Person to seek, the removal of any member of the Board;

(e) (1) call or seek to call a special meeting of stockholders, or encourage any
Person to call a special meeting of stockholders; (ii) act or seek to act by written consent of
stockholders; or (iii) make a request for any stockholder list or other similar Company records;

(f) other than solely with other Investors and their Affiliates with respect to
Voting Securities now or subsequently owned by them, (i) form, join (whether or not in writing),
encourage, influence, advise or participate in a partnership, limited partnership, syndicate or other
group, including a “group” as defined pursuant to Section 13(d) of the Exchange Act, with respect to
any Voting Securities (other than any group comprised solely of Investors and their Affiliates);
(ii) deposit any Voting Securities into a voting trust, arrangement or agreement; or (iii) subject any
Voting Securities to any voting trust, arrangement or agreement;

(2) (i) make any offer or proposal (with or without conditions) with respect to any
merger, acquisition, recapitalization, restructuring, disposition or other business combination
involving any Investor and Company; (ii) solicit a third party to, on an unsolicited basis, make an
offer or proposal (with or without conditions) with respect to any merger, acquisition,
recapitalization, restructuring, disposition or other business combination involving Company, or
publicly encourage, initiate or support any third party in making such an offer or proposal; or
(iii) publicly comment on any proposal regarding any merger, acquisition, recapitalization,
restructuring, disposition or other business combination with respect to Company by a third party
prior to such proposal becoming public;

(h)  other than through non-public communications with Company that would not
reasonably be expected to trigger public disclosure obligations for any Party, make or disclose any
statement regarding any intent, purpose, plan or proposal with respect to the Board, Company or its
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management, policies, affairs or assets, or the Voting Securities or this Agreement, that is
inconsistent with the provisions of this Agreement, including any intent, purpose, plan or proposal
that is conditioned on, or would require, the waiver, amendment, nullification or invalidation of any
provision of this Agreement, or take any action that could require Company to make any public
disclosure relating to any such intent, purpose, plan, proposal or condition;

(1) institute, solicit, assist or join, as a party, any litigation, arbitration or other
proceedings against or involving Company or any of its current or former directors or officers
(including derivative actions) based upon facts publicly known as of the date of this Agreement,
other than (i) litigation by the Investors enforce the provisions of this Agreement; (i) counterclaims
with respect to any proceeding initiated by, or on behalf of, Company or any of its Affiliates against
the Investors; and (iii) the exercise of statutory appraisal rights; or

) take any action in support of, or, other than through non-public
communications, make any proposal or request that constitutes: (i) controlling, changing or
influencing Company’s management, business or corporate structure; (ii) seeking to have Company
waive or make amendments or modifications to its certificate of incorporation or bylaws;

(iii) causing a class of securities of Company to be delisted from, or to cease to be authorized to be
quoted on, any secutities exchange; or (iv) causing a class of securities of Company to become
cligible for termination of registration pursuant to Section 12(g}(4) of the Exchange Act.

11.  Permitted Actions. Notwithstanding paragraph 10, nothing in this Agreement will
prohibit or restrict the Investors from: (a) communicating privately with the Board or any officer or
director of Company regarding any matter, so long as such communications are not intended to, and
would not reasonably be expected to, require any public disclosure of such communications, subject
in any case to any confidentiality obligations to Company of any such director or officer; (b) taking
any action necessary to comply with any law, rule or regulation or any action required by any
governmental or regulatory authority or stock exchange that has, or may have, jurisdiction over the
Investors or any of their respective Affiliates or Associates; or (¢) privately communicating to any of
their investors or potential investors information based on publicly available information regarding
Company, but only if such communications are subject to reasonable confidentiality obligations and
are not otherwise reasonably expected to be publicly disclosed. For the avoidance of doubt, subject
to applicable law, the Investors will not be prohibited from communicating privately with
stockholders of Company and others in a manner that does not otherwise violate paragraph 10.

12.  Non-Disparagement. Subject to applicable law, each of the Parties covenants and
agrees that, during the Restricted Period, it and its respective Affiliates, Associates, subsidiaries,
officers, key employees, general partners and directors will not in any way publicly disparage, call
into disrepute or otherwise defame or slander the other Party or such other Party’s Affiliates,
Associates, subsidiaries, successors, assigns, officers (including any current or former officer of such
other Party or its subsidiaries), directors (including any current or former director of such other Party
or its subsidiaries), employees, stockholders, agents, attorneys or representatives, ot any of their
businesses, products or services, in any manner that would reasonably be expected to damage the
business or reputation of such other Party or its businesses, products or services, subsidiaries,
Affiliates, successors, assigns, officers (or former officers), directors (or former directors),
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employees, stockholders, agents, attorneys or representatives. This paragraph 12 will not apply to
any statement made in connection with any action to enforce this Agreement.

13.  No Compensation Arrangements. The Investors will not, directly or indirectly,
compensate or agree to compensate the VIEX Designees or any Additional Designee for his service
as a director of Company with any cash, securities (including any rights or options convertible into
or exercisable for or exchangeable into securities or any profit-sharing agreement or arrangement) or
other form of compensation directly or indirectly related to Company or its securities.

14.  Compliance with this Agreement. VIEX will cause the other Investors to comply with
the terms of this Agreement and will be responsible for any breach of the terms of this Agreement by
any Investor, in each case even if such Investor is not a party to this Agreement.

15.  Expenses. Each of the Company and VIEX shall be responsible for its own fees and
expenses incurred in connection with the negotiation, execution, and effectuation of this Agreement
and the transactions contemplated hereby, including, but not limited to legal expenses; provided,
however, that the Company shall reimburse VIEX, within five (5) business days following the
execution and delivery of this Agreement, an amount equal to $200,000, which may be used by
VIEX for its out-of-pocket fees and expenses (including legal expenses) incurred in connection with
the nomination of candidates for director by VIEX, the preparation of proxy materials and other
communications, the negotiation and execution of this Agreement and all other activities related
hereto or thereto.

16. Public Disclosure.

(a) Press Release. No later than 5:00 p.m., Eastern time, on March 5, 2020,
Company will issue a press release (the “Press Release”) in the form attached hereto as Exhibit A.
Neither Company nor the Investors will make any public statements with respect to the matters
covered by this Agreement (including in the Schedule 13D or in any other filing with the SEC, any
other regulatory or governmental agency, any stock exchange or in any materials that would
reasonably be expected to be filed with the SEC) that are inconsistent with, or otherwise contrary to,
the statements in the Press Release.

(b)  Form 8-K. Company will promptly prepare and file (but not before the
issuance of the Press Release) with the SEC a Current Report on Form 8-K (the “Form 8-K”)
reporting the entry into this Agreement. All disclosure in the Form 8-K will be consistent with this
Agreement. Company will provide VIEX and its counsel with a reasonable opportunity to review
and comment on the Form 8-K prior to filing, and will consider in good faith any changes proposed
by VIEX or its counsel.

(c) Amended Schedule 13D. The VIEX Group will promptly prepare and file (but
not before the issuance of the Press Release) with the SEC an amendment to its Schedule 13D (the
“Amended Schedule 13D} with respect to Company reporting the entry into this Agreement. All
disclosure in the Amended Schedule 13D will be consistent with this Agreement. The VIEX Group
will provide Company and its counsel with reasonable opportunity to review and comment on the




Amended Schedule 13D prior to filing, and will consider in good faith any changes proposed by
Company or its counsel.

17.  Definitions. As used in this Agreement, the term (a) “Person” will be interpreted
broadly to include, among others, any individual, general or limited partnership, corporation, limited
liability or unlimited liability company, joint venture, estate, trust, group, association or other entity
of any kind or structure; (b) “Affiliate” has the meaning set forth in Rule 12b-2 promulgated under
the Fxchange Act and will include Persons who become Affiliates of any Person after the date of
this Agreement; (c) “Associate” has the meaning set forth in Rule 12b-2 promulgated under the
Exchange Act and will include Persons who become Associates of any Person after the date of this
Agreement, but will exclude any Person not controlled by or under common control with the related
Person; (d) “beneficially own,” “beneficially owned” and “beneficial ownership” has the meaning
set forth in Rule 13d-3 promulgated under the Exchange Act; (¢) “business day” means any day
other than a Saturday, Sunday or a day on which the Federal Reserve Bank of San Francisco is
closed; (f) “Net Long Shares” will be limited to the number of shares of Company’s common stock
beneficially owned by any Person that constitute such Person’s net long position as defined in Rule
14e-4 under the Exchange Act (except that for purposes of such definition, the date that the tender
offer is first announced will instead be the date for determining or documenting such Person’s Net
Long Shares and the reference to the highest tender price will refer to the market price on such date)
and, to the extent not covered by such definition, reduced by any shares as to which such Person
does not have the right to vote or direct the vote as of the date for determining or documenting or as
to which such Person has entered into a derivative or other agreement, arrangement or understanding
that hedges or transfers, in whole or in part, directly or indirectly, any of the economic consequences
of ownership of such shares, it being understood that whether shares constitute Net Long Shares will
be decided by the Board in its reasonable determination; (g) “Restricted Period” means the period
from the date of this Agreement until the day that is 30 calendar days prior to the deadline for the
submission of stockholder nominations of directors and business proposals for Company’s 2021
annual meeting of stockholders (the “2021 Annual Meeting”) as set forth in Company’s Amended
and Restated Bylaws as in effect on the date of this Agreement; provided, that Company agrees not
to move the date of the 2021 Annual Meeting by more than 30 calendar days from the first
anniversary of the date of the 2020 Annual Meeting; and (h) “Voting Securities” means the shares
of Company’s common stock and any other securities of Company entitled to vote in the election of
directors, or securities convertible into, or exercisable or exchangeable for, such shares or other
securities, whether or not subject to the passage of time or other contingencies.
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18.  Inferpretations. The words “include,” “includes” and “including” will be deemed to
be followed by the words “without limitation.” The word “or” is not exclusive. The definitions
contained in this Agreement are applicable to the singular as well as the plural forms of such terms.
Any agreement, instrument, law, rule or statute defined or referred to in this Agreement means,
unless otherwise indicated, such agreement, instrument, law, rule or statute as from time to time
amended, modified or supplemented. The measure of a period of one month or year for purposes of
this Agreement will be the day of the following month or year corresponding to the starting date. If
no corresponding date exists, then the end date of such period being measured will be the next actual
day of the following month or year (for example, one month following February 18 is March 18 and
one month following March 31 is May 1).




19.  Representations of the VIEX Group. Each member of the VIEX Group, severally and
not jointly, represents that (a) its authorized signatory set forth on the signature page to this
Agreement has the power and authority to execute this Agreement and any other documents or
agreements to be entered into in connection with this Agreement and to bind such member; (b) this
Agreement has been duly authorized, executed and delivered by it and is a valid and binding
obligation of such member, enforceable against it in accordance with its terms, except as
enforcement thereof may be limited by applicable bankruptcy, insolvency, reorganization,
moratorium, fraudulent conveyance or similar laws generally affecting the rights of creditors and
subject to general equity principles; (c) this Agreement does not and will not violate any law, any
order of any court or other agency of government, its organizational documents or any provision of
any agreement or other instrument to which such member or any of its properties or assets is bound,
or conflict with, result in a breach of or constitute (with due notice or lapse of time or both) a default
under any such agreement or other instrument, or result in the creation or imposition of, or give rise
to, any material lien, charge, restriction, claim, encumbrance or adverse penalty of any nature
whatsoever; and (d) as of the date of this Agreement, it has not, directly or indirectly, compensated
or agreed to compensate the VIEX Designees for their service as directors of Company with any
cash, securities (including any rights or options convertible into or exercisable for or exchangeable
into securities or any profit sharing agreement or arrangement) or other form of compensation
directly or indirectly related to Company or its securities. The VIEX Group represents and warrants
that as of the date of this Agreement, it is the beneficial owner of an aggregate of 3,745,832 shares of
Company’s common stock.

20.  Representations of Company. Company represents that this Agreement (a) has been
duly authorized, executed and delivered by it and is a valid and binding obligation of Company,
enforceable against Company in accordance with its terms, except as enforcement thereof may be
limited by applicable bankruptcy, insolvency, reorganization, moratorium, fraudulent conveyance or
similar laws generally affecting the rights of creditors and subject to general equity principles;

(b) does not require the approval of the stockholders of Company; and (c) does not and will not
violate any law, any order of any court or other agency of government, Company’s certificate of
incorporation or bylaws, each as amended from time to time, or any provision of any agreement or
other instrument to which Company or any of its properties or assets is bound, or conflict with, result
in a breach of or constitute (with due notice or lapse of time or both) a default under any such
agreement or other instrument, or result in the creation or imposition of, or give rise to, any material
lien, charge, restriction, claim, encumbrance or adverse penalty of any nature whatsoever.

21.  Specific Performance. Each Party acknowledges and agrees that money damages
would not be a sufficient remedy for any breach (or threatened breach) of this Agreement by it and
that, in the event of any breach or threatened breach of this Agreement, (a) the Party seeking specific
performance will be entitled to injunctive and other equitable relief, without proof of actual
damages; (b) the Party against whom specific performance is sought will not plead in defense that
there would be an adequate remedy at law; and (c) the Party against whom specific performance is
sought agrees to waive any applicable right or requirement that a bond be posted. Such remedies will
not be the exclusive remedies for a breach of this Agreement, but will be in addition to all other
remedies available at law or in equity.




22 Entire Agreement; Binding Nature; Assignment; Waiver. This Agreement constitutes
the only agreement between the Parties with respect to the subject matter of this Agreement and it
supersedes all prior agreements, understandings, negotiations and discussions, whether oral or
written. This Agreement binds, and will inure to the benefit of, the Parties and their respective
successors and permitted assigns. No Party may assign or otherwise transfer either this Agreement or
any of its rights, interests, or obligations under this Agreement without the prior written approval of
the other Party. Any purported transfer requiring consent without such consent is void. No
amendment, modification, supplement or waiver of any provision of this Agreement will be effective
unless it is in writing and signed by the affected Party, and then only in the specific instance and for
the specific purpose stated in such writing. Any waiver by any Party of a breach of any provision of
this Agreement will not operate as or be construed to be a waiver of any other breach of such
provision or of any breach of any other provision of this Agreement. The failure of a Party to insist
upon strict adherence to any term of this Agreement on one or more occasions will not be considered
a waiver or deprive that Party of the right to insist upon strict adherence to that term or any other
term of this Agreement in the future.

23.  Severability. If any provision of this Agreement is held invalid or unenforceable by
any court of competent jurisdiction, then the other provisions of this Agreement will remain in full
force and effect. Any provision of this Agreement that is held invalid or unenforceable only in part
or degree will remain in full force and effect to the extent not held invalid or unenforceable, and this
Agreement will otherwise be construed so as to effectuate the original intention of the Parties
reflected in this Agreement. The Parties further agree to replace such invalid or unenforceable
provision of this Agreement with a valid and enforceable provision that will achieve, to the extent
possible, the purposes of such invalid or unenforceable provision.

24.  Governing Law; Forum. This Agreement is governed by and will be construed in
accordance with the laws of the State of Delaware. Fach of the Parties (a) irrevocably and
unconditionally consents to the exclusive personal jurisdiction and venue of the Court of Chancery
of the State of Delaware and any appellate court thereof (unless the federal courts have exclusive
jurisdiction over the matter, in which case the United States District Court for the District of
Delaware and any appellate court thereof will have exclusive personal jurisdiction); (b) agrees that it
will not attempt to deny or defeat such personal jurisdiction by motion or other request for leave
from any such court; (c) agrees that it will not bring any action relating to this Agreement or
otherwise in any court other than the such courts; and (d) waives any claim of improper venue or any
claim that those courts are an inconvenient forum. The Parties agree that mailing of process or other
papers in connection with any such action or proceeding in the manner provided in paragraph 27 or
in such other manner as may be permitted by applicable law, will be valid and sufficient service
thereof.

25. Waiver of Jury Trial. EACH OF THE PARTIES, AFTER CONSULTING OR
HAVING HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVES ANY RIGHT THAT SUCH PARTY MAY
HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED UPON OR ARISING OUT OF
THIS AGREEMENT OR ANY RELATED INSTRUMENT OR AGREEMENT, OR ANY OF THE
TRANSACTIONS CONTEMPLATED THEREBY, OR ANY COURSE OF CONDUCT,
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DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN), OR ACTIONS OF ANY OF
THEM. No Party will seek to consolidate, by counterclaim or otherwise, any action in which a jury
trial has been waived with any other action in which a jury trial cannot be or has not been waived.

26, Third Parly Beneficiaries. This Agreement is solely for the benefit of the Parties and
is not enforceable by any other Person.

27.  Notices. All notices, consents, requests, instructions, approvals and other
communications provided for in, and all legal process in regard to, this Agreement will be in writing
and will be deemed validly given, made or served (i) upon receipt, when delivered personally;

(ii) upon confirmation of receipt, when sent by email (but only if such confirmation is not
automatically generated); or (iii) one business day after deposit with a nationally recognized
overnight delivery service. The addresses for such communications are as follows. At any time, any
Party may, by notice given in accordance with this paragraph 27 to the other Parties, provide updated
information for notices pursuant to this Agreement.

(a) If to Company:

Immersion Corporation

50 Rio Robles

San Jose, CA 95134

Attn:  General Counsel

Email: mokada@immersion.com

(b)y  Ifto the VIEX Group:

VIEX Capital Advisors, LL.C
745 Boylston Street, 3rd Floor
Boston, MA 02116

Attn:  Eric Singer

Email; singer(@viexcapital.com

with a copy (which will not constitute notice} to:

Olshan Frome Wolosky LLP
1325 Avenue of the Americas
New York, NY 10019
Attn: Steve Wolosky
Elizabeth Gonzalez-Sussman
Fax: (212)451-2222
Email: swolosky@olshanlaw.com, egonzalez@olshanlaw.com

28.  Representation by Counsel. Each of the Parties acknowledges that it has been
represented by counsel of its choice throughout all negotiations that have preceded the execution of
this Agreement, and that it has executed this Agreement with the advice of such counsel. Fach Party
and its counsel cooperated and participated in the drafting and preparation of this Agreement, and
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any and all drafts of this Agreement exchanged among the Parties will be deemed the work product
of all of the Parties and may not be construed against any Party by reason of its drafting or
preparation, Accordingly, any rule of law or any legal decision that would require interpretation of
any ambiguities in this Agreement against any Party that drafted or prepared it is of no application
and is expressly waived by each of the Parties, and any controversy over interpretations of this
Agreement will be decided without regard to events of drafting or preparation.

29. Counterparts. This Agreement and any amendments to this Agreement may be
executed in one or more textually-identical counterparts, all of which will be considered one and the
same agreement and will become effective when one or more counterparts have been signed by each
of the Parties and delivered to the other Parties, it being understood that all Parties need not sign the
same counterpart. Any such counterpart, to the extent delivered by fax or .pdf, .tif, .gif, jpg or
similar attachment to electronic mail (any such delivery, an “Electronic Delivery”), will be treated
in all manner and respects as an original executed counterpart and will be considered to have the
same binding legal effect as if it were the original signed version thereof delivered in person. No
Party may raise the use of an Electronic Delivery to deliver a signature, or the fact that any signature
or agreement or instrument was transmitted or communicated through the use of an Electronic
Delivery, as a defense to the formation of a contract, and each Party forever waives any such
defense, except to the extent such defense relates to lack of authenticity.

30.  Headings. The headings set forth in this Agreement are for convenience of reference
purposes only and will not affect or be deemed to affect in any way the meaning or interpretation of
this Agreement or any term or provision of this Agreement.

[Signature page follows.)
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ACCEPTED AND AGREED
as of the date written above:

Very truly yours,

IMMERSION CORPORATION

oS

By:

Title: ¥ A8

Leo

VIEX OPPORTUNITIES FUND, LP — SERIES ONE

By: VIEX GP, LLC

_ _QLGI_L@}'M Partn?z__q _

{

‘\
» {?M ) /{-‘" .‘:Q"'-., — -

Name: Eric Singer
Title: Managing Member

VIEX OPPORTUNITIES FUND, LP — SERIES TWO

By: VIEX GP, LLC

General Partner
By: e A k\ T g

NaI;lf::”EriC Singer =
Title: Managing Member

VIEX GP, LLC

L

e,

Name: Eric Singer
Title: Managing Member




VIEX SPECIAL OPPORTUNITIES FUND I, L.P

By: VIEX Special Opportunities GP 1L, LLC
General Partner

e——

r 3 . T
By: ‘/w ) ’f(mh °~“ _ “_“j:" «‘{ .
Name: Eric Singer ™~ .
Title: Managing Member

VIEX GP, LLLC
ST P
s L

. S e L

Name: Eric Singef‘";"*:-*’
Title: Managing Member

VIEX SPECIAL OPPORTUNITIES FUND IL, LP

By: VIEX Special Opportunities GP 11, LLC
_General PartnfL .

{

Name: Eric Singer
Title: Managing Member

VIEX SPECIAL OPPORTUNITIES GP 11, LLC

/

Name: Eric Singer
Title: Managing Member

VIEXBCA‘PITAL ADVISORS, L1.C
f > r{.f"”""""'"”’“h

()_M /f‘“ A “\ S

Name: Eric Singer
Title: Managing Member
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IMMERSION REACHES AGREEMENT WITH VIEX CAPITAL ADVISORS, LLC FOR
BOARD REFRESHMENT AND FORMATION OF STRATEGY COMMITTEE

SAN JOSE, Calif. — March 5, 2020 - Immersion Corporation (NASDAQ: IMMR), the leading
developer and licensor of touch feedback technology, today announced that it has entered into an
agreement with VIEX Capital Advisors, LLC and its affiliates, which, in the aggregate,
beneficially own approximately 11.8% of Immersion’s outstanding common stock. Under the
terms of the agreement, Immersion has agreed to appoint Stephen Domenik, Franz Fink, and Eric
Singer to the board. As part of this change, Sid Ganis and Jonathan Visbal will resign from the
board.

The board has also agreed to form a strategy committee, to consist of Stephen Domenik, William
Martin and Eric Singer, to review, evaluate and make recommendations to the board regarding
Immersion’s corporate strategy, capital allocation, cost structure, business opportunities and
related matters. These same directors will also comprise the board’s compensation committee.

Ramzi Haidamus, Immersion’s Chief Executive Officer, stated, “We are pleased to have reached
this agreement with VIEX and welcome Eric, Franz, and Stephen to the board. Throughout this
process, we’ve listened closely to investor sentiment and believe this outcome serves the best
interests of the Company and all Immersion stockholders.”

Eric Singer, the managing member of VIEX, stated, “This agreement and the board’s actions
show alignment with stockholders, and the establishment of a strategy committee is an important
step to maximizing stockholder value. We look forward to working collaboratively with existing
board members to enhance stockholder value.”

Under the terms of the agreement, Immersion will hold its 2020 annual meeting by June 30, 2020
and will nominate Messrs. Domenik, Fink and Singer for re-election. VIEX and its affiliates
have agreed to vote their shares in support of the newly reconstituted board.

The complete agreement will be included as an exhibit to a Current Report on Form 8-K filed by
the Company with the Securities and Exchange Commission.

About Immersion

Immersion Corporation (NASDAQ: IMMR) is the leading innovator of touch feedback
technology, also known as haptics. The company provides technology solutions for creating
immersive and realistic experiences that enhance digital interactions by engaging users’ sense of
touch. Immersion's technology has been adopted in more than 3 billion digital devices, and
provides haptics in mobile, automotive, gaming, and consumer electronics products. Immersion
is headquartered in San Jose, California, with offices worldwide. Learn more at
WWWw.immersion.com.

(IMMR - C)

Additional Information and Where to Find It
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Immersion Corporation (“Immersion”), its directors and certain executive officers are
participants in the solicitation of proxies from stockholders in connection with Immersion’s 2020
Annual Meeting of Stockholders (the “Annual Meeting”). Immersion plans to file a proxy
statement (the “2020 Proxy Statement”) with the Securities and Exchange Commission (the
“SEC”) in connection with the solicitation of proxies for the Annual Meeting.

Sumit Agarwal, Stephen Domenik, Franz Fink, Matthew Frey, Ramzi Haidamus, Sharon Holt,
William Martin and Eric Singer, all of whom are or are anticipated to be members of
Immersion’s Board of Directors, and Aaron Akerman, Chief Financial Officer, are participants in
Immersion’s solicitation. Other than Mr. Singer and Mr. Martin, none of such participants owns
in excess of one percent of Immersion’s common stock. Mr. Singer may be deemed to be the
beneficial owner of approximately 11.8% of Immersion’s common stock. Mr. Martin may be
deemed to be the beneficial owner of approximately 15.2% of Immersion’s common stock.
Additional information regarding such participants, including their direct or indirect interests, by
security holdings or otherwise, will be included in the 2020 Proxy Statement and other relevant
documents to be filed with the SEC in connection with the Annual Meeting. Information relating
to certain of the foregoing can also be found in Immersion’s definitive proxy statement for its
2019 Annual Meeting of Stockholders (the “2019 Proxy Statement’), which was filed with the
SEC on April 30, 2019. To the extent that holdings of Immersion’s securities have changed since
the amounts printed in the 2019 Proxy Statement, such changes have been or will be reflected on
Statements of Change in Ownership on Form 4 filed with the SEC. Messrs. Domenick and Fink
do not own any shares of Immersion’s common stock. Additional information regarding Mr.
Singer’s and Mr. Martin’s beneficial ownership is reflected on Schedules 13D that Mr. Singer
has filed or will file with the SEC.

Promptly after filing its definitive 2020 Proxy Statement with the SEC, Immersion will mail the
definitive 2020 Proxy Statement and a WHITE proxy card to each stockholder entitled to vote at
the Annual Meeting. STOCKHOLDERS ARE URGED TO READ THE 2020 PROXY
STATEMENT (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS THERETO) AND
ANY OTHER RELEVANT DOCUMENTS THAT IMMERSION WILL FILE WITH THE SEC
WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. Stockholders may obtain, free of charge, Immersion’s proxy statement (in
both preliminary and definitive form), any amendments or supplements thereto and any other
relevant documents filed by Immersion with the SEC in connection with the Annual Meeting at
the SEC’s website (http://www.sec.gov). Copies of Immersion’s definitive 2020 Proxy
Statement, any amendments or supplements thereto and any other relevant documents filed by
Immersion with the SEC in connection with the Annual Meeting will also be available, free of
charge, at Immersion’s website (http://www.immersion.com) or by writing to Investor Relations,
Immersion Corporation, 50 Rio Robles, San Jose, CA 95134.

Forward-Looking Statements
This press release contains "forward-looking statements™ that involve risks and uncertainties, as

well as assumptions that, if they never materialize or prove incorrect, could cause the results of
Immersion and its consolidated subsidiaries to differ materially from those expressed or implied
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by such forward-looking statements.

All statements, other than the statements of historical fact, are statements that may be deemed
forward-looking statements. Immersion's actual results might differ materially from those stated
or implied by such forward-looking statements due to risks and uncertainties associated with
Immersion’s business.

For a more detailed discussion of these factors, and other factors that could cause actual results
to vary materially, interested parties should review the risk factors listed in Immersion's most
current Form 10-K, and Form 10-Q, both of which are on file with the U.S. Securities and
Exchange Commission. The forward-looking statements in this press release reflect Immersion's
beliefs and predictions as of the date of this release. Immersion disclaims any obligation to
update these forward-looking statements as a result of financial, business, or any other
developments occurring after the date of this release.

Immersion and the Immersion logo are trademarks of Immersion Corporation in the United
States and other countries. All other trademarks are the property of their respective owners.

Investor Contact:

The Blueshirt Group
Jennifer Jarman

+1 415.217.5866
jennifer@blueshirtgroup.com

Media Contact:

Linda Quach
+1-408-350-8832
Iquach@immersion.com
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