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— David L. Monday, President
First Union Securities Independent Brokerage Group

On August 31, 2000, First Union Corporation (First Union) and JWGenesis Financial Corp. signed a definitive Agreement and Plan of Merger (the Merger Agreement) whereby First Union agreed
to acquire JWGenesis Financial Corp. and its subsidiaries, including JWGenesis Financial Services, Inc. Subject to the terms and conditions of the Merger Agreement, it is expected that this
merger will close on or about January 2, 2001, at which time JWGenesis Financial Services, Inc. would become a wholly-owned subsidiary of First Union and would be renamed First Union
Securities Financial Network, Inc., a member of NASD and SIPC. As an Equal Opportunity Employer, we recognize the power of the individual contribution and value different perspectives.
© 2000 First Union Corporation.
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