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&$/*$5<��6HSWHPEHU��������±&RPSWRQ�3HWUROHXP�&RUSRUDWLRQ��76;���&07��LV�SOHDVHG�WR�
DQQRXQFH�FHUWDLQ�PRGLILFDWLRQV�WR�LWV�SUHYLRXVO\�DQQRXQFHGUHFDSLWDOL]DWLRQ�WUDQVDFWLRQ��WKH�
³5HFDSLWDOL]DWLRQ́��7KH�5HFDSLWDOL]DWLRQ�LQFOXGHV�D�SURSRVHG�3ODQ�RI�$UUDQJHPHQW��WKH�
³$UUDQJHPHQẂ��XQGHU�WKH�&DQDGD�%XVLQHVV�&RUSRUDWLRQV�$FWSXUVXDQW�WR�ZKLFK�&RPSWRQ
3HWUROHXP�)LQDQFH�&RUSRUDWLRQ��³&RPSWRQ�)LQDQFH́��ZDV�WR�KDYH�H[FKDQJHG�DOO�RI�WKH�
RXWVWDQGLQJ�86�������PLOOLRQ��ǫ��VHQLRU�QRWHV�GXH�������WKH�³6HQLRU�1RWHV́��IRU�D�
FRPELQDWLRQ�RI�FDVK��&RPSWRQ�)LQDQFH�����VHQLRU�QRWHV�GXH�������WKH�³1HZ�1RWHV́��DQG�
&RPSWRQ�)LQDQFH�����VHQLRU�PDQGDWRU\�FRQYHUWLEOH�QRWHV�GXH�6HSWHPEHU����� �WKH�
³0DQGDWRU\�&RQYHUWLEOH�1RWHV́���VXEMHFW�LQ�HDFK�FDVH�WR�SURUDWLRQ�

8QGHU�WKH�WHUPV�RI�WKH�PRGLILHG�$UUDQJHPHQW��LI�LPSOHPHQWHG��DOO�KROGHUV�RI�6HQLRU�1RWHV�
�³1RWHKROGHUV¶��ZLOO�KDYH�WKH�ULJKW�WR�HOHFW�WR�UHFHLYH�WKH�IROORZLQJ�IRU�HDFK�86�������RI�SULQFLSDO�
DPRXQW�RI�6HQLRU�1RWHV�KHOG�

x (OHFWLRQ�$±86�����RI�1HZ�1RWHV��VXEMHFW�WR�SUR�UDWLRQLQJ��DV�GHVFULEHG�EHORZ��LI�
1RWHKROGHUV�HOHFW�RU�DUH�GHHPHG�WR�KDYH�HOHFWHG�WR�UHFHLYH�PRUH�WKDQ�86�������PLOOLRQ�
XQGHU�WKLV�DOWHUQDWLYH��WKH�³1HZ�1RWH�$OWHUQDWLYH́���RU

x (OHFWLRQ�% ±86�����RI�FDVK�VXEMHFW�WR�SUR�UDWLRQLQJ��DV�GHVFULEHG�EHORZ��LI�
1RWHKROGHUV�HOHFW�WR�UHFHLYH�PRUH�WKDQ�86�������PLOOLRQ�XQGHU�WKLV�DOWHUQDWLYH��WKH�
³&DVK�$OWHUQDWLYH́��

7KH�86����PLOOLRQ�0DQGDWRU\�&RQYHUWLEOH�1RWHV�LQFOXGHG�LQ�WKH�&DVK�$OWHUQDWLYH�XQGHU�WKH�
LQLWLDO�WHUPV�RI�WKH�$UUDQJHPHQW�ZLOO�LQVWHDG�EH�DOORFDWHG�LQ�WKH�SUR�UDWLRQLQJ�SURFHVV�GHVFULEHG�
EHORZ�&RPSWRQ�UHVHUYHV�WKH�ULJKW�WR��LQ�LWV�GLVFUHWLRQ��UHSODFH�VRPH�RU�DOO�RI�WKH�0DQGDWRU\�
&RQYHUWLEOH�1RWHV�WR�EH�DOORFDWHG�LQ�WKH�SUR�UDWLRQLQJ�SURFHVV�ZLWK�1HZ�1RWHVDQG�RU�FDVK�

,I�WKH�DJJUHJDWH�HOHFWLRQV��LQFOXGLQJ�GHHPHG�HOHFWLRQV��UHVXOW�LQ�1RWHKROGHUV�KDYLQJ�HOHFWHG�WR�
UHFHLYH�1HZ�1RWHV�RU�FDVK�LQ�DJJUHJDWH�DPRXQWV�WKDW�H[FHHG�WKH�PD[LPXPV�IRU�HLWKHU�RU�ERWK�
RI�WKH�1HZ�1RWH�$OWHUQDWLYH�DQG�WKH�&DVK�$OWHUQDWLYH��WKHQ�1RWHKROGHUV�ZKR�KDYH�PDGH��RU�DUH�
GHHPHG�WR�KDYH�PDGH��DQ�HOHFWLRQ�IRU�DQ�DOWHUQDWLYH�WKDW�LV�RYHUVXEVFULEHG�ZLOO��LQ�DGGLWLRQ�WR�
UHFHLYLQJ�WKH�FRQVLGHUDWLRQ�IURP�WKH�DOWHUQDWLYH�WKH\�HOHFWHG��DOVR�UHFHLYH�WKHLU�SUR�UDWD�VKDUH�RI�
DQ\�XQFODLPHG�FRQVLGHUDWLRQ��LQFOXGLQJ�WKH�0DQGDWRU\�&RQYHUWLEOH�1RWHV�
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$VVXPLQJ�IXOO�SUR�UDWLRQ�RI�WKH�FRQVLGHUDWLRQ�DYDLODEOH�XQGHU�WKH�$UUDQJHPHQW�WKDW�LV��DOO�
1RWHKROGHUV�HOHFW�RU�DUH�GHHPHG�WR�KDYH�HOHFWHG�WKH�1HZ�1RWH�$OWHUQDWLYH�IRU�DOO�RI�WKHLU�6HQLRU�
1RWHV�RU�DOO�1RWHKROGHUV�HOHFW�WKH�&DVK�$OWHUQDWLYHIRU�DOO�RI�WKHLU�6HQLRU�1RWHV��DQG�DVVXPLQJ�
WKH�DPRXQW�RI�0DQGDWRU\�&RQYHUWLEOH�1RWHV�LV�QRW�UHGXFHG��HDFK�1RWHKROGHU�ZRXOG�UHFHLYH��SHU�
86�������RI�6HQLRU�1RWHV��86�����RI�1HZ�1RWHV��86�����RI�FDVK�DQG�86�����RI�0DQGDWRU\�
&RQYHUWLEOH�1RWHV���

2QFH�WKH�HOHFWLRQ�GHDGOLQH�KDV�SDVVHG�DQG�WKH�RXWFRPH�RI�WKH�1RWHKROGHU�YRWH�LV�NQRZQ�
&RPSWRQ�ZLOO�DQQRXQFH�WKH�SUHFLVH�DPRXQWV�RI�WKH�1HZ�1RWHV��FDVK�DQG�0DQGDWRU\�
&RQYHUWLEOH�1RWHV�WR�EH�GHOLYHUHG�XQGHU�WKH�$UUDQJHPHQW�WR�1RWHKROGHUV�ZKR�HOHFWHG�RU�DUH�
GHHPHG�WR�KDYH�HOHFWHG�WKH�1HZ�1RWH�$OWHUQDWLYH�DQG�WR�1RWHKROGHUV�ZKR�HOHFWHG�WKH�&DVK
$OWHUQDWLYH�

7KH�PRGLILFDWLRQV�WR�WKH�$UUDQJHPHQW�

x HQVXUH�WKDW�1RWHKROGHUV�ZKR�SURSHUO\�FRPSOHWH�DQG�GHOLYHU�WKH�IRUP�RI�HOHFWLRQ�
SUHYLRXVO\�SURYLGHG�DQG�LQGLFDWH�DQ�HOHFWLRQ�WR�UHFHLYH�FDVK�DQG�0DQGDWRU\�&RQYHUWLEOH�
1RWHV�SXUVXDQW�WR�(OHFWLRQ�%�ZLOO�UHFHLYH�LQVWHDG�WKH�QHZ�FRQVLGHUDWLRQ�XQGHU�WKH�&DVK�
$OWHUQDWLYH��FRQVLVWLQJ�HQWLUHO\�RI�FDVK�XS�WR�86�������PLOOLRQ��EHIRUH�WKH\�DUH�LVVXHG�
DQ\�0DQGDWRU\�&RQYHUWLEOH�1RWHV�DQG�RU�1HZ�1RWHV��LI�DQ\��DQG

x JLYH�&RPSWRQ�)LQDQFH�WKH�DELOLW\�WR�UHSODFH�VRPH�RU�DOO�RI�WKH�FRQVLGHUDWLRQ�WKDW�LV�WR�EH�
FRPSULVHG�RI�0DQGDWRU\�&RQYHUWLEOH�1RWHV��86������PLOOLRQ��ZLWK�FDVK�DQG�RU�1HZ�
1RWHV�

³:H�KDYH�OLVWHQHG�WR�WKH�YLHZV�H[SUHVVHG�E\�VRPH�RI�RXU�VWDNHKROGHUV��SDUWLFXODUO\�UHJDUGLQJ�
WKH�0DQGDWRU\�&RQYHUWLEOH�1RWHV�́�VDLG�7LP�*UDQJHU��3UHVLGHQW�DQG�&(2��³7KHVH�PRGLILFDWLRQV�
ZLOO�JLYH�XV�VRPH�IOH[LELOLW\�WR�UHGXFH�RU�HOLPLQDWH�WKH�DPRXQW�RI�0DQGDWRU\�&RQYHUWLEOH�1RWHV�
WKDW�PD\�EH�LVVXHG�XQGHU�WKH�$UUDQJHPHQW�́

1RWHKROGHUV�ZLOO�EH�DEOH�WR�XVH�WKH�VDPH�)RUP�RI�(OHFWLRQ�WKDW�ZDV�VHQW�WR�WKHP�DORQJ�ZLWK�WKH�
0DQDJHPHQW�3UR[\�&LUFXODU��WKH�³&LUFXODÚ��UHODWLQJ�WR�WKH�PHHWLQJ�RI�1RWHKROGHUV�WKDW�KDV�EHHQ�
VHW�IRU�6HSWHPEHU����������WR�FRQVLGHU�WKH�$UUDQJHPHQW��WKH�³0HHWLQJ́���

1RWHKROGHUV�ZKR�KDYH�DOUHDG\�PDGH�DQ�HOHFWLRQ�ZLOO�EH�GHHPHG�WR�KDYH�HOHFWHG�WR�UHFHLYH�WKH�
FRQVLGHUDWLRQ�LQ�WKH�PRGLILHG�$UUDQJHPHQW�1RWHKROGHUV�ZKR�KDYH�SUHYLRXVO\�PDGH�DQ�HOHFWLRQ�
DV�EHWZHHQ�(OHFWLRQ�$�DQG�(OHFWLRQ�%�DQG�ZLVK�WR�FKDQJH�WKHLU�HOHFWLRQ�PD\�FRPSOHWH��H[HFXWH�
DQG�GHOLYHU�D�QHZ�)RUP�RI�(OHFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�LQVWUXFWLRQV�VHW�IRUWK�LQ�WKH�)RUP�RI�
(OHFWLRQ��1R�QHZ�)RUP�RI�(OHFWLRQ�ZLOO�EH�VHQW�IRU�WKH�0HHWLQJ��DV�WKH�)RUP�RI�(OHFWLRQ�
SUHYLRXVO\�GHOLYHUHG�WR�1RWHKROGHUV�ZLWK�WKH�&LUFXODU�UHPDLQV�YDOLG�IRU�WKH�0HHWLQJ��

7KH�GHDGOLQH�IRU�HOHFWLRQV�E\�1RWHKROGHUV�ZKR�ZLVK�WR�HOHFW�WKH�&DVK�$OWHUQDWLYH�SXUVXDQW�WR�
WKH�$UUDQJHPHQW�LV������S�P���1HZ�<RUN�WLPH��RQ�6HSWHPEHU�����������WKH�³(OHFWLRQ�'HDGOLQH́����
6XFK�1RWHKROGHUV�PXVW�FRPSOHWH�DQG�GHOLYHU�WKHLU�)RUP�RI�(OHFWLRQ�WR�WKHLU�EURNHU�RU�RWKHU�
LQWHUPHGLDU\�WKURXJK�WKH�IDFLOLWLHV�RI�'7&�RQ�RU�EHIRUH�VXFK�WLPH��$Q\�1RWHKROGHU�ZKR�
GHWHUPLQHV�QRW�WR�PDNH�DQ�HOHFWLRQ��GRHV�QRW�SURSHUO\�FRPSOHWH��H[HFXWH�DQG�GHOLYHU�WKH�)RUP�
RI�(OHFWLRQ�DV�SURYLGHG�LQ�WKH�&LUFXODU�RU�GRHV�QRW�FRPSOHWH��H[HFXWH�DQG�GHOLYHU�WKH�)RUP�RI�
(OHFWLRQ�SULRU�WR�WKH�(OHFWLRQ�'HDGOLQH��ZLOO�EH�GHHPHG�WR�KDYH�HOHFWHG�WR�UHFHLYH�1HZ�1RWHV�

1R�QHZ�IRUP�RI�SUR[\�ZLOO�EH�VHQW�IRU�WKH�0HHWLQJ��DV�WKH�IRUP�RI�SUR[\�SUHYLRXVO\�GHOLYHUHG�WR�
1RWHKROGHUV�ZLWK�WKH�&LUFXODU�UHPDLQV�YDOLG�IRU�WKH�0HHWLQJ�)RU�1RWHKROGHUV�ZKR�KDYH�DOUHDG\�
VXEPLWWHG�WKHLU�SUR[\�DQG�GR�QRW�ZLVK�WR�FKDQJH�WKHLU�YRWH�RQ�WKH�UHVROXWLRQ�DSSURYLQJ�WKH�
$UUDQJHPHQW��QR�IXUWKHU�DFWLRQ�LV�UHTXLUHG�RQ�WKHLU�SDUW�DQG�WKHLU�YRWHV�ZLOO�EH�FRXQWHG�DW�WKH�
0HHWLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SUR[\�WKH\�KDYH�DOUHDG\�VXEPLWWHG��1RWHKROGHUV�ZKRKDYH�QRW�
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DOUHDG\�VXEPLWWHG�WKHLU�SUR[\�RU�ZKR�ZLVK�WR�FKDQJH�WKHLU�YRWH�RQ�WKH�UHVROXWLRQ�DSSURYLQJ�WKH�
$UUDQJHPHQW�VKRXOG�FRPSOHWH�DQG�VLJQ�DQRWKHU�IRUP�RI�SUR[\�DQG�UHWXUQ�LW�WR�0DFNHQ]LH�
3DUWQHUV��,QF��LQ�WKH�PDQQHU�FRQWHPSODWHG�E\�WKH�IRUP�RI�SUR[\�SULRU�WR������S�P���1HZ�<RUN�
WLPH��RQ�6HSWHPEHU�����������RU��LQ�WKH�HYHQW�WKDW�WKH�0HHWLQJ�LV�DGMRXUQHG�RU�SRVWSRQHG��SULRU�
WR������S�P���1HZ�<RUN�WLPH��RQ�WKH�EXVLQHVV�GD\�SULRU�WR�WKH�GDWH�IL[HG�IRU�WKH�DGMRXUQHG�RU�
SRVWSRQHG�0HHWLQJ��DW�RQH�RI�WKH�IROORZLQJ�DGGUHVVHV�

%\�0DLO� %\�2YHUQLJKW�&RXULHU� %\�+DQG�

3UR[\�7DEXODWLRQ
0DGLVRQ�6TXDUH�6WDWLRQ
32�%R[����
1HZ�<RUN��1<�����������

����0DGLVRQ�$YHQXH
1HZ�<RUN��1HZ�<RUN������
$WWHQWLRQ��*OHQ�/LQGH

����0DGLVRQ�$YHQXH
1HZ�<RUN��1HZ�<RUN������
$WWHQWLRQ��*OHQ�/LQGH

,I�1RWHKROGHUV�KDYH�DQ\�TXHVWLRQV�DERXW�REWDLQLQJ�DQG�FRPSOHWLQJ�SUR[LHV��WKH\�VKRXOG�FRQWDFW�
0DFNHQ]LH�3DUWQHUV��,QF��DW�����������������FROOHFW��RU�WROO�IUHH�DW����������������RU�HPDLO�DW�
WHQGHURIIHU#PDFNHQ]LHSDUWQHUV�FRP�

7KH$UUDQJHPHQWZLOO�UHTXLUH�WKH�DSSURYDO�RI�WZR�WKLUGV�RI�WKH�YRWHV�FDVW�E\�1RWHKROGHUV�SUHVHQW�
LQ�SHUVRQ�RU�E\�SUR[\�DW�WKH�0HHWLQJ�DQG�ZKR�DUH�HQWLWOHG�WR�YRWH�RQ�WKH�UHVROXWLRQ�UHODWLQJ�WR�WKH�
$UUDQJHPHQW��6XEMHFW�WR�UHFHLYLQJ�WKH�UHTXLUHG�DSSURYDOV�DQG�WR�RWKHU�FRQGLWLRQV��LW�LV�
DQWLFLSDWHG�WKDW�WKH�HIIHFWLYH�GDWH�RI�WKH�$UUDQJHPHQWZLOO�EHRQ�RU�DERXW�6HSWHPEHU������������
7KH�UHFRUG�GDWH�IRU�HQWLWOHPHQW�WR�QRWLFH�RI�WKH�0HHWLQJ�KDV�EHHQ�VHW��VXEMHFW�WR�DQ\�IXUWKHU�
RUGHU�RI�WKH�&RXUW��DV�-XO\�����������$W�WKH�0HHWLQJ��HDFK�1RWHKROGHU�ZLOO�KDYH�RQH�YRWH�IRU�
HDFK�������RI�SULQFLSDO�DPRXQW�RI�6HQLRU�1RWHV�DV�RI�WKH�UHFRUG�GDWH��

$�FRS\�RI�WKH�&LUFXODU�SURYLGLQJ�GHWDLOV�RI�WKH�$UUDQJHPHQW�KDV�EHHQ�ILOHG�ZLWK�WKH�&DQDGLDQ�
VHFXULWLHV�UHJXODWRU\�DXWKRULWLHV�DQG�LV�DYDLODEOH�RQ�6('$5�DW�ZZZ�VHGDU�FRP��('*$5�DW�
ZZZ�VHF�JRY�DQGWKH�&RUSRUDWLRQ¶V�ZHEVLWHDW�ZZZ�FRPSWRQSHWUROHXP�FRP�1RWHKROGHUV�ZKR�
KROG�WKHLU�6HQLRU�1RWHV�WKURXJK�D�EURNHU�RU�RWKHU�LQWHUPHGLDU\�VKRXOG�FRQWDFW�VXFK�EURNHU�RU�
RWKHU�LQWHUPHGLDU\�LQ�RUGHU�WR�REWDLQ�D�YRWLQJ�LQVWUXFWLRQ�FDUG�RU�YDOLG�SUR[\�

$GYLVRULHV

)RUZDUG�/RRNLQJ6WDWHPHQWV
&HUWDLQ�LQIRUPDWLRQ�UHJDUGLQJ�WKH�&RUSRUDWLRQ�FRQWDLQHG�KHUHLQ�FRQVWLWXWHV�IRUZDUG�ORRNLQJ�LQIRUPDWLRQ�DQG�
VWDWHPHQWV�DQG�ILQDQFLDO�RXWORRNV��FROOHFWLYHO\��³IRUZDUG�ORRNLQJ�VWDWHPHQWV́��XQGHU�WKH�PHDQLQJ�RI�
DSSOLFDEOH�VHFXULWLHV�ODZV��LQFOXGLQJ�&DQDGLDQ�6HFXULWLHV�$GPLQLVWUDWRUV¶�1DWLRQDO�,QVWUXPHQW��������
&RQWLQXRXV�'LVFORVXUH�2EOLJDWLRQV�DQG�WKH�8QLWHG�6WDWHV�3ULYDWH�6HFXULWLHV�/LWLJDWLRQ�5HIRUP�$FW�RI��������
)RUZDUG�ORRNLQJ�VWDWHPHQWV�LQFOXGH�HVWLPDWHV��SODQV��H[SHFWDWLRQV��RSLQLRQV��IRUHFDVWV��SURMHFWLRQV��
JXLGDQFH��RU�RWKHU�VWDWHPHQWV�WKDW�DUH�QRW�VWDWHPHQWV�RI�IDFW��LQFOXGLQJ�VWDWHPHQWV�UHJDUGLQJ��L��FDVK�IORZ�
DQG�FDSLWDO�DQG�RSHUDWLQJ�H[SHQGLWXUHV���LL��H[SORUDWLRQ��GULOOLQJ��FRPSOHWLRQ��DQG�SURGXFWLRQ�PDWWHUV���LLL��
UHVXOWV�RI�RSHUDWLRQV���LY��ILQDQFLDO�SRVLWLRQ��DQG��Y��RWKHU�ULVNV�DQG�XQFHUWDLQWLHV�GHVFULEHG�IURP�WLPH�WR�
WLPH�LQ�WKH�UHSRUWV�DQG�ILOLQJV�PDGH�E\�&RPSWRQ�ZLWK�VHFXULWLHV�UHJXODWRU\�DXWKRULWLHV���$OWKRXJK�&RPSWRQ�
EHOLHYHV�WKDW�WKH�DVVXPSWLRQV�XQGHUO\LQJ��DQG�H[SHFWDWLRQV�UHIOHFWHG�LQ��VXFK�IRUZDUG�ORRNLQJ�VWDWHPHQWV�
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DUH�UHDVRQDEOH��LW�FDQ�JLYH�QR�DVVXUDQFH�WKDW�VXFK�DVVXPSWLRQV�DQG�H[SHFWDWLRQV�ZLOO�SURYH�WR�KDYH�EHHQ�
FRUUHFW���7KHUH�DUH�PDQ\�IDFWRUV�WKDW�FRXOG�FDXVH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�QRW�WR�EH�FRUUHFW��LQFOXGLQJ�
ULVNV�DQG�XQFHUWDLQWLHV�LQKHUHQW�LQ�WKH�&RUSRUDWLRQ¶VEXVLQHVV���7KHVH�ULVNV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��
FUXGH�RLO�DQG�QDWXUDO�JDV�SULFH�YRODWLOLW\��H[FKDQJH�UDWH�IOXFWXDWLRQV��DYDLODELOLW\�RI�VHUYLFHV�DQG�VXSSOLHV��
RSHUDWLQJ�KD]DUGV��DFFHVV�GLIILFXOWLHV�DQG�PHFKDQLFDO�IDLOXUHV��ZHDWKHU�UHODWHG�LVVXHV��XQFHUWDLQWLHV�LQ�WKH�
HVWLPDWHV�RI�UHVHUYHV�DQG�LQ�SURMHFWLRQ�RI�IXWXUH�UDWHV�RI�SURGXFWLRQ�DQG�WLPLQJ�RI�GHYHORSPHQW�
H[SHQGLWXUHV��JHQHUDO�HFRQRPLF�FRQGLWLRQV��DQG�WKH�DFWLRQV�RU�LQDFWLRQV�RI�WKLUG�SDUW\�RSHUDWRUV��DQG�RWKHU�
ULVNV�DQG�XQFHUWDLQWLHV�GHVFULEHG�IURP�WLPH�WR�WLPH�LQ�WKH�UHSRUWV�DQG�ILOLQJV�PDGH�ZLWK�VHFXULWLHV�UHJXODWRU\�
DXWKRULWLHV�E\�&RPSWRQ���6WDWHPHQWV�UHODWLQJ�WR�³UHVHUYHV́�DQG�³UHVRXUFHV́�DUH�GHHPHG�WR�EH�IRUZDUG�
ORRNLQJ�VWDWHPHQWV��DV�WKH\�LQYROYH�WKH�LPSOLHG�DVVHVVPHQW��EDVHG�RQ�HVWLPDWHV�DQG�DVVXPSWLRQV��WKDW�WKH�
UHVHUYHV�DQG�UHVRXUFHV�GHVFULEHG�H[LVW�LQ�WKH�TXDQWLWLHV�SUHGLFWHG�RU�HVWLPDWHG��DQG�FDQ�EH�SURILWDEO\�
SURGXFHG�LQ�WKH�IXWXUH�

7KH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�FRQWDLQHG�KHUHLQ�DUH�PDGH�DV�RI�WKH�GDWH�RI�WKLV�QHZV�UHOHDVH�VROHO\�IRU�
WKH�SXUSRVH�RI�JHQHUDOO\�GLVFORVLQJ�&RPSWRQ¶V�YLHZV�RI�WKH�3ODQ�RI�$UUDQJHPHQW�DQG�5HFDSLWDOL]DWLRQ�
WUDQVDFWLRQV���&RPSWRQ�PD\��DV�FRQVLGHUHG�QHFHVVDU\�LQ�WKH�FLUFXPVWDQFHV��XSGDWH�RU�UHYLVH�WKH�IRUZDUG�
ORRNLQJ�VWDWHPHQWV��ZKHWKHU�DV�D�UHVXOW�RI�QHZ�LQIRUPDWLRQ��IXWXUH�HYHQWV��RU�RWKHUZLVH��EXW�&RPSWRQ�GRHV�
QRW�XQGHUWDNH�WR�XSGDWH�WKLV�LQIRUPDWLRQ�DW�DQ\�SDUWLFXODU�WLPH��H[FHSW�DV�UHTXLUHG�E\�ODZ���&RPSWRQ�
FDXWLRQV�UHDGHUV�WKDW�WKH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�PD\�QRW�EH�DSSURSULDWH�IRU�SXUSRVHV�RWKHU�WKDQ�WKHLU�
LQWHQGHG�SXUSRVHV�DQG�WKDW�XQGXH�UHOLDQFH�VKRXOG�QRW�EH�SODFHG�RQ�DQ\�IRUZDUG�ORRNLQJ�VWDWHPHQW���7KH�
&RUSRUDWLRQ¶VIRUZDUG�ORRNLQJ�VWDWHPHQWV�DUH�H[SUHVVO\�TXDOLILHG�LQ�WKHLU�HQWLUHW\�E\�WKLV�FDXWLRQDU\�
VWDWHPHQW�

$ERXW�&RPSWRQ�3HWUROHXP�&RUSRUDWLRQ

&RPSWRQ�3HWUROHXP�&RUSRUDWLRQ�LV�D�SXEOLF�FRPSDQ\�DFWLYHO\�HQJDJHG�LQ�WKH�H[SORUDWLRQ��GHYHORSPHQW�
DQG�SURGXFWLRQ�RI�QDWXUDO�JDV��QDWXUDO�JDV�OLTXLGV��DQG�FUXGH�RLO�LQ�ZHVWHUQ�&DQDGD��2XU�VWUDWHJ\�LV�
IRFXVHG�RQ�FUHDWLQJ�YDOXH�IRU�VKDUHKROGHUV�E\�SURYLGLQJ�DSSURSULDWH�LQYHVWPHQW�UHWXUQVWKURXJK�WKH�
HIIHFWLYH�GHYHORSPHQW�DQG�RSWLPL]DWLRQ�RI�DVVHWV��7KH�&RUSRUDWLRQ¶V�RSHUDWLRQV�DUH�ORFDWHG�LQ�WKH�'HHS�
%DVLQ�IDLUZD\�RI�WKH�:HVWHUQ�&DQDGD�6HGLPHQWDU\�%DVLQ��,Q�WKLV�ODUJH�JHRJUDSKLFDO�UHJLRQ��ZH�SXUVXH�
WKUHH�GHHS�EDVLQ�QDWXUDO�JDV�SOD\V�WKH�5RFN�&UHHN�VDQGV�DW�1LWRQ�LQ�FHQWUDO�$OEHUWD��WKH�%DVDO�4XDUW]�
VDQGV�DW�+LJK�5LYHU�LQ�VRXWKHUQ�$OEHUWD��DQG�WKH�VKDOORZHU�6RXWKHUQ�3ODLQV�VDQG�SOD\�LQ�VRXWKHUQ�$OEHUWD��
,Q�DGGLWLRQ��ZH�KDYH�DQ�H[SORUDWRU\�SOD\�DW�&DOOXP�&RZOH\�LQ�WKH�)RRWKLOOV�DUHD�RI�VRXWKHUQ�$OEHUWD���
%HLQJ�LQ�WKH�'HHS�%DVLQ��DOO�DUHDV�KDYH�PXOWL�]RQH�SRWHQWLDO��SURYLGLQJ�IXWXUH�GHYHORSPHQW�DQG�
H[SORUDWLRQ�RSSRUWXQLW\��1DWXUDO�JDV�UHSUHVHQWV�DSSUR[LPDWHO\�����RI�UHVHUYHV�DQG�SURGXFWLRQ��
&RPSWRQ
V�VKDUHV�DUH�OLVWHG�RQ�WKH�7RURQWR�6WRFN�([FKDQJH�XQGHU�WKH�V\PERO�&07�

������

)RU�IXUWKHU�LQIRUPDWLRQ��FRQWDFW�

6XVDQ�-��6RSURYLFK &�:��/HLJK�&DVVLG\
'LUHFWRU��,QYHVWRU�5HODWLRQV 9LFH�3UHVLGHQW��)LQDQFH�	�&)2
3K����������������������� 3K�����������������������

)D[����������������������
(PDLO��LQYHVWRULQIR#FRPSWRQSHWUROHXP�FRP
:HEVLWH��ZZZ�FRPSWRQSHWUROHXP�FRP

1RWHKROGHUV�

%02�&DSLWDO�0DUNHWV 0DF.HQ]LH�3DUWQHUV
)LQDQFLDO�$GYLVRU ,QIRUPDWLRQ�$JHQW



���

3K������������������������� 3K�������������������������
7ROO�IUHH���������������� 7ROO�IUHH����������������


