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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment
of Principal Officers.

Item 5.02(a) Resignation of Directors and Principal Executive Officer

Effective March 21, 2006, in order to facilitate the Registrant’s contract with U.S.
Energy, Inc. and Marathon Capital and the ultimate closing of the transactions contemplated
thereby, Grant G. Emms relinquished his duties as Director, President and Chief Executive
Officer of the Registrant and R. Desmond McVeigh resigned as a Director of the Registrant.
Both were assigned to devote their full time to implementing that transaction. Other than the
change in duties, there is no other impact on the employment contracts of Mr. Emms or Mr.
McVeigh.

The resignation of Mr. Emms and Mr. McVeigh was not the result of any disagreement
with the Registrant on any matter relating to the Registrant's operations, policies or practices.

Item 5.02(b) Appointment of Principal Executive Officer
Effective March 21, 2006, the Registrant’s Board of Directors appointed Stephen F.
Noser as its President and Chief Executive Officer. Mr. Noser has served as the Registrant’s
Executive Vice President and General Counsel since July 29, 2005. Prior to such time, Mr.
Noser served as the Registrant’s President and Chief Executive Officer.
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