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Item 3.02 Unregistered Sales of Equity Securities.

On December 27, 2004, pursuant to a consulting agreement between the Company and
Wynden Energy, Inc., we issued 500,000 shares of common stock in exchange for services
rendered on behalf of the Company. The Company has valued the common stock at $0.35 per
share.

On December 27, 2004, the Company issued 23,750 shares of common stock to five
private investors in exchange for extensions on loans previously made to the Company by the
investors. The Company has valued the common stock at $0.35 per share.

On December 27, 2004, pursuant to loan agreements between the Company and five
private investors, we issued 192,500 shares of common stock as additional consideration for
loans made to the Company by the investors. The Company has valued the common stock at
$0.35 per share.

We relied on Section 4(2) of the Securities Act of 1933, as amended for the above
issuances.
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