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OUR PERFORMANCE AND RESIL IENCE HAVE HELPED US EARN  

PRESTIGIOUS RECOGNITIONS IN  KEY INDUSTRY RANKINGS.

5-Star Rating from BauerFinancial 
(Awarded Consecutive Quarters 
Since 2005)

Ranked on Forbes’ List of 
America’s Best Banks (2023)2

OUR STORY OF 
PERFORMANCE CONTINUES

T A B L E  O F  C O N T E N T S

Founded in 1983, Pacific Premier Bank® is 
headquartered in Irvine, California, serving the banking 
needs of businesses and individuals throughout the 
United States. With approximately $22 billion in total 
assets,1 we’re one of the strongest-performing banks 
in the nation. 

1 Pacific Premier Bancorp, Inc. and subsidiaries on a consolidated basis, approximate total assets as of December 31, 2022. 
2 © 2023, Forbes Media LLC. Used with permission. Pacific Premier Bank is a wholly owned subsidiary of Pacific Premier Bancorp, Inc.



We delivered a strong performance in 2022 despite the challenging macroeconomic environment, 
which included inflationary pressure, supply chain disruptions, and an unprecedented pace of 
monetary tightening by the Federal Reserve. Our success over the past year continues to showcase 
the strength and resilience of our diversified commercial banking model and technology-driven 
growth strategy.   

T O  O U R  S T O C K H O L D E R S :

For the full year, we generated net income of 
$284 million, or $2.98 per diluted share, while our 
pre-provision net revenue totaled $389 million,1 
continuing the momentum from 2021. Balancing 
profitable growth and prudent risk management 
has been a hallmark of our ability to consistently 
create value for our stockholders as we have 

grown the franchise. During 2022, we distributed 
$125 million to stockholders through cash 
dividends. Our ability to generate strong returns 
in a year of economic and geopolitical uncertainty 
underscores the strength of our deep client 
relationships as well as our proactive approach to 
balance sheet management.  
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16.10% ROATCE1 48.8% Efficiency Ratio11.32% ROAA

$284M
Net Income

$2.98
Earnings Per Share

$389M
Core Earnings1

1  For additional details, see “Non-GAAP measures” presented under Item 7 - Management’s Discussion and Analysis of Financial Condition and Results of Operations.



A D A P T I N G  TO  T H E  R A P I D LY  C H A N G I N G  E N V I R O N M E N T

Leveraging our flexible operating model and proven track record of successfully navigating through 
challenging cycles, we maintained profitability while intensifying our focus on risk management. 

During the first half of 2022, we capitalized on the increased loan demand that resulted from the 
waning impact of COVID-19, generating approximately $3 billion in new loan commitments in 
aggregate over the first two quarters of 2022. This loan production was balanced across all of our 
lending segments.

During the second half of 2022, as the likelihood of an economic slowdown increased, we tightened 
our underwriting criteria and implemented tactical pricing actions to selectively manage loan volume 
in certain business lines. This shift enabled us to focus more resources on cultivating new business 
banking relationships and enhancing existing relationships within our commercial loan portfolios. As a 
result of our disciplined approach, our team originated meaningful commercial credit relationships with 
attractive, risk-adjusted return profiles during the second half of the year.

Our commitment to prudent credit risk management continued to produce favorable asset quality 
results, as non-performing assets ended the year at 0.14% of total assets, a five-quarter low. Our 
active portfolio management, robust credit administration, and strong underwriting standards have 
been–and will continue to be–key factors for us to effectively manage credit risk going forward.  

”

Steven R. Gardner Chairman, CEO, and President
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Our success over the past year continues to showcase 
the strength and resilience of our diversified commercial 
banking model and technology-driven growth strategy. 



R E M A I N I N G  C O M M I T T E D  TO 
C O R E  D E P O S I T S

We believe our core deposit base 

is the foundation for creating 

sustainable stockholder value. 

Throughout 2022, we maintained 

our commitment to developing and 

enhancing client banking relationships 

that add to our core deposits. Our 

teams continue to enhance and 

deploy our proprietary Treasury 

Management and payment solutions, 

Premier 360TM, along with other 

innovative technology platforms 

to effectively serve the needs of 

our clients. These efforts to build 

and maintain strong depository 

relationships served us well during 

the year. For example, our total cost 

of deposits increased only 16 basis 

points to 0.23% of average deposits 

for the year despite the 425 basis 

points of interest rate hikes that 

began in March 2022. 

M A I N TA I N I N G  O U R  C U LT U R E  O F 
C O N T I N U O U S  I M P R O V E M E N T

Our philosophy of continuous 

improvement has been a cornerstone 

of our success through various 

economic cycles. While maintaining 

a disciplined approach to expense 

management, we consistently 

invest in our people and technology 

to enhance our capabilities and 

business development efforts. 

Despite a highly competitive labor 

market, we successfully improved 

our roster of high-caliber talent, which 

underscores our reputation as an 

employer of choice. Importantly, our 

investments to optimize the operations 

of Pacific Premier Trust have resulted 

in improved client service and are 

enabling us to efficiently scale the  

Trust division’s operations and gain 

market share.

S E E I N G  O P P O R T U N I T I E S  W H E R E 
OT H E R S  S E E  C H A L L E N G E S

Where others may see challenges, 

we see opportunities. As we move 

through 2023, we will continue to 

leverage our culture to enhance 

client relationships. While we 

anticipate continued economic 

uncertainty across the industry, we 

believe our strong capital levels, 

diverse client base, and prudent risk 

management position us for long-

term success.

Our talented team and their 

proactive approach to serving our 

clients and communities deliver 

long-term value for all of our 

stakeholders. On behalf of the 

Board of Directors, I want to thank 

our stockholders for their continued 

support of our vision, strategy, and 

accomplishments.

1  For additional details, see “Non-GAAP measures” presented under Item 7 - Management’s Discussion and Analysis of Financial Condition and Results of Operations.

For the full year, we generated net income of  
$284 million, or $2.98 per diluted share, while our pre-
provision net revenue totaled $389 million,1 continuing 
the momentum from 2021.

”

Steven R. Gardner

Chairman, CEO, and President
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$125M

$14.7B Total  
Loans

Capital Returned to 
Stockholders 

$21.7B Total  
Assets



During 2022, our team produced solid results with net income of $284 million, as total revenue increased to a record            
$786 million. Our record level of total revenue coupled with our efficiency ratio of 48.8%1 were particularly impressive given the 
challenging operating environment. This translated into strong relative performance, reflecting our commitment to expanding 
client relationships and our disciplined approach to expense management. We ended the year well-positioned from a balance 
sheet perspective, with ample liquidity and strong capital levels, as our TCE ratio and total risk-based capital ratios ranked in the 
top 20% of peers. 

WE DELIVERED RECORD  
FINANCIAL PERFORMANCE IN 2022
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F I N A N C I A L  O V E R V I E W

1  For additional details, see “Non-GAAP measures” presented under Item 7 - Management’s Discussion and Analysis of Financial Condition and Results of Operations.
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Total Risk-Based Capital Ratio

8.88%

Tangible Common Equity / Tangible Assets Ratio 1

48.8%

Efficiency Ratio

1.32%

Return on Average Assets

Pee
r 1

Pee
r 2

Pee
r 3

Pee
r 4

Pee
r 5

Pee
r 6

Pee
r 7

Pee
r 8

Pee
r 9

Pee
r 2

1
Pee

r 2
2

Pee
r 2

3
Pee

r 2
4

Pee
r 2

5
Pee

r 2
6

Pee
r 2

7
Pee

r 2
8

Pee
r 2

9
Pee

r 3
0

Pee
r 3

1
Pee

r 3
2

Pee
r 3

3
Pee

r 3
4

Pee
r 3

5
Pee

r 3
6

Pee
r 3

7
Pee

r 3
8

Pee
r 3

9
Pee

r 4
0

Pee
r 4

1
Pee

r 4
2

Pee
r 4

3
Pee

r 4
4

Pee
r 4

5
Pee

r 4
6

Pee
r 4

7
Pee

r 4
8

Pee
r 4

9
Pee

r 5
0

Pee
r 1

1
Pee

r 1
2

Pee
r 1

3
Pee

r 1
4

Pee
r 1

5
Pee

r 1
6

Pee
r 1

7
Pee

r 1
8

Pee
r 1

9
Pee

r 2
0

Pee
r 1

Pee
r 2

Pee
r 3

Pee
r 4

Pee
r 5

Pee
r 6

Pee
r 7

Pee
r 8

Pee
r 1

0

Pee
r 2

1
Pee

r 2
2

Pee
r 2

3
Pee

r 2
4

Pee
r 2

5
Pee

r 2
6

Pee
r 2

7
Pee

r 2
8

Pee
r 2

9
Pee

r 3
0

Pee
r 3

1
Pee

r 3
2

Pee
r 3

3
Pee

r 3
4

Pee
r 3

5
Pee

r 3
6

Pee
r 3

7
Pee

r 3
8

Pee
r 3

9
Pee

r 4
0

Pee
r 4

1
Pee

r 4
2

Pee
r 4

3
Pee

r 4
4

Pee
r 4

5
Pee

r 4
6

Pee
r 4

7
Pee

r 4
8

Pee
r 4

9
Pee

r 5
0

Pee
r 1

1
Pee

r 1
2

Pee
r 1

3
Pee

r 1
4

Pee
r 1

5
Pee

r 1
6

Pee
r 1

7
Pee

r 1
8

Pee
r 1

9
Pee

r 2
0

Pee
r 1

Pee
r 2

Pee
r 3

Pee
r 4

Pee
r 5

Pee
r 6

Pee
r 7

Pee
r 8

Pee
r 9

Pee
r 1

0

Pee
r 2

1
Pee

r 2
2

Pee
r 2

3
Pee

r 2
4

Pee
r 2

5
Pee

r 2
6

Pee
r 2

7
Pee

r 2
8

Pee
r 2

9
Pee

r 3
0

Pee
r 3

1
Pee

r 3
2

Pee
r 3

3
Pee

r 3
4

Pee
r 3

5
Pee

r 3
6

Pee
r 3

7
Pee

r 3
8

Pee
r 3

9
Pee

r 4
0

Pee
r 4

1
Pee

r 4
2

Pee
r 4

3
Pee

r 4
4

Pee
r 4

5
Pee

r 4
6

Pee
r 4

7
Pee

r 4
8

Pee
r 4

9
Pee

r 5
0

Pee
r 1

1

Pee
r 1

3
Pee

r 1
4

Pee
r 1

5
Pee

r 1
6

Pee
r 1

7
Pee

r 1
8

Pee
r 1

9
Pee

r 2
0

Pee
r 1

Pee
r 2

Pee
r 3

Pee
r 4

Pee
r 5

Pee
r 6

Pee
r 7

Pee
r 8

Pee
r 9

Pee
r 1

0

Pee
r 2

1
Pee

r 2
2

Pee
r 2

3
Pee

r 2
4

Pee
r 2

5
Pee

r 2
6

Pee
r 2

7
Pee

r 2
8

Pee
r 2

9
Pee

r 3
0

Pee
r 3

1
Pee

r 3
2

Pee
r 3

3
Pee

r 3
4

Pee
r 3

5
Pee

r 3
6

Pee
r 3

7
Pee

r 3
8

Pee
r 3

9
Pee

r 4
0

Pee
r 4

1
Pee

r 4
2

Pee
r 4

3
Pee

r 4
4

Pee
r 4

5
Pee

r 4
6

Pee
r 4

7
Pee

r 4
8

Pee
r 4

9
Pee

r 5
0

Pee
r 1

1
Pee

r 1
2

Pee
r 1

3
Pee

r 1
4

Pee
r 1

5
Pee

r 1
6

Pee
r 1

7
Pee

r 1
8

Pee
r 2

0

PPBI

PPBI

PPBI
PPBI

1































































































































































































































































































































































































A R I Z O N A

Maricopa County
2575 East Camelback Road  
Suite 100 
Phoenix, AZ 85016

Pima County
4400 East Broadway Boulevard  
Suite 112 
Tucson, AZ 85711

6400 North Oracle Road 
Tucson, AZ 85704

C A L I F O R N I A

Los Angeles County
192 North Canon Drive 
Beverly Hills, CA 90210

2141 Rosecrans Avenue  
Suite 1100 
El Segundo, CA 90245

16500 Ventura Boulevard  
Suite 100 
Encino, CA 91436

2100 Foothill Boulevard 
Suite B 
La Verne, CA 91750

110 South Fairfax Avenue 
Los Angeles, CA 90036

11661 San Vicente Boulevard 
Los Angeles, CA 90049

2401 West Whittier Boulevard  
Suite B 
Montebello, CA 90640

790 East Colorado Boulevard  
Suite 150 
Pasadena, CA 91101

1715 Via El Prado 
Redondo Beach, CA 90277

82 Peninsula Center  
Suite A 
Rolling Hills Estates, CA 90274

1000 North Western Avenue  
Suite 101 
San Pedro, CA 90732

23600 Hawthorne Boulevard  
Suite B 
Torrance, CA 90505

Orange County
3748 East Coast Highway
Corona Del Mar, CA 92625

200 West Commonwealth Avenue
Fullerton, CA 92832

19011 Magnolia Street
Huntington Beach, CA 92646

17901 Von Karman Avenue  
Suite 200
Irvine, CA 92614

24050 Aliso Creek Road  
Suite 1A 
Laguna Niguel, CA 92677

4957 Katella Avenue  
Suite B
Los Alamitos, CA 90720

4667 MacArthur Boulevard  
Suite 100
Newport Beach, CA 92660

1045 West Katella Avenue  
Suite 100
Orange, CA 92867

17672 Yorba Linda Boulevard
Yorba Linda, CA 92886

Riverside County
102 East Sixth Street  
Suite 100 
Corona, CA 92879

40723 Murrieta Hot Springs Road 
Murrieta, CA 92562

73-745 El Paseo 
Palm Desert, CA 92260

78000 Fred Waring Drive  
Suite 100 
Palm Desert, CA 92211

901 East Tahquitz Canyon Way 
Palm Springs, CA 92262

3403 Tenth Street  
Suite 100 
Riverside, CA 92501

Santa Barbara County
1035 State Street 
Santa Barbara, CA 93101

1825 South Broadway 
Santa Maria, CA 93454

San Bernardino County
201 East State Street 
Redlands, CA 92373

306 West 2nd Street  
Suite 100 
San Bernardino, CA 92401

73700 Gorgonio Drive  
Twentynine Palms, CA 92277

San Diego County
7690 El Camino Real 
Carlsbad, CA 92009

800 West Valley Parkway  
Suite 100 
Escondido, CA 92025

7979 Ivanhoe Avenue  
Suite 150 
La Jolla, CA 92037

501 West Broadway  
Suite 550 
San Diego, CA 92101

325 South Santa Fe Avenue  
Suite 101 
Vista, CA 92083

San Luis Obispo County
1530 East Grand Avenue 
Arroyo Grande, CA 93420

7480 El Camino Real 
Atascadero, CA 93422

2255 Main Street 
Cambria, CA 93428

898 Morro Bay Boulevard 
Morro Bay, CA 93442

545 12th Street 
Paso Robles, CA 93446

400 South River Road 
Paso Robles, CA 93446

1144 Morro Street 
San Luis Obispo, CA 93401

N E V A D A

Clark County
10777 West Twain Avenue  
Suite 150 
Las Vegas, NV 89135

W A S H I N G T O N

Clark County
2001 Southeast Columbia  
River Drive
Suite 101
Vancouver, WA 98661

King County
188 106th Avenue Northeast  
Suite 200
Bellevue, WA 98004

305 Front Street North
Issaquah, WA 98027

139 Bendigo Boulevard North
North Bend, WA 98045

1401 4th Avenue 
Seattle, WA 98101

Snohomish County
437 5th Avenue South  
Suite 101
Edmonds, WA 98020

10524 19th Avenue Southeast
Everett, WA 98208

2901 Rucker Avenue
Everett, WA 98201

19520 Highway 99  
Suite 102
Lynnwood, WA 98036

815 State Avenue
Marysville, WA 98270

1101 Avenue D  
Building B
Snohomish, WA 98290

OVER 59 BRANCH LOCATIONS 
ACROSS THE WESTERN U.S.

L O C A T I O N S



Corporate Headquarters

17901 Von Karman Avenue, Suite 1200 

Irvine, CA 92614 

888.388.5433

www.ppbi.com

IRinfo@ppbi.com | NASDAQ: PPBI

Transfer Agent

American Stock Transfer & Trust Co. 

6201 15th Avenue

Brooklyn, NY 11219

800.937.5449 

www.astfinancial.com


