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RENEWAL OF FIDELITY BOND AND JOINT INSURED BOND AGREEMENT (COMBINED) 
 
 

RESOLVED, that it is the finding of the Board including a majority of the Trustees of Wilshire 
Variable Insurance Trust (the “Trust”) and a majority of the Directors of Wilshire Mutual Funds, 
Inc. (the “Company”) who are not “interested persons” as defined by the Investment Company Act 
of 1940, as amended (the “1940 Act”) (the “Independent Board Members”), of the Trust and the 
Company, that the placement of a Joint Fidelity Bond (the “Joint Bond”) covering the Trust 
and the Company, underwritten by Chubb with a coverage limit of no less than $2,000,000 
per occurrence and a per annum premium of $5,838.00 for the period September 15, 
2023 to September 15, 2024 is in accordance with the requirements of Rule 17g-1 promulgated 
by the U.S. Securities and Exchange Commission (the “SEC”) under Section 17(g) of the 
1940 Act, as amended; 

 
FURTHER RESOLVED, that the Board members, including a majority of the Independent Board 
Members, have determined that the Joint Bond is in an amount at least equal to the sum of the 
total amount of coverage that each named insured would have been required to provide and 
maintain a single insured bond; 

 
FURTHER RESOLVED, that the portion of the prorated aggregate annual premium for the Joint 
Bond, which has been allocated to the Trust in the amount of $1,713.00 and the Company in 
the amount of $4,125.00, each based on its gross assets be, and they hereby are, approved; 

 
FURTHER RESOLVED, that the Board members, including a majority of the Independent Board 
Members, have determined that the portion of the premium allocated to the Trust and the 
Company for such Joint Bond is fair and reasonable based upon the number of parties named as 
insureds on such bond, the nature of the business activities of each of the insureds, the amount of 
the bond, the aggregate premium for the bond, the ratable allocation of the premium among all 
parties named as insureds, and the extent to which the share of the premium allocated to each 
insured is less than the premium each insured would have to pay if it provided and maintained a 
single insured bond; 

 
FURTHER RESOLVED, that the Joint Bond be, and it hereby is, approved; 

 
FURTHER RESOLVED, that the proposed form of Joint Insured Bond Agreement between the 
Trust and the Company in substantially the form presented at this meeting be, and it hereby is, 
approved; 

 
FURTHER RESOLVED, that the actions taken by management in securing the Joint Bond, 
including (1) the allocation of the portion of the premium for payment by the Trust and the 
Company and (2) the appropriate filing of the Joint Bond with the SEC be, and they hereby are, 
approved; 

 
FURTHER RESOLVED, that the appropriate officer(s) of the Trust and the Company be, and each 
of them hereby is, authorized to make any and all payments and to do any and all other acts, in the 
name of the Trust and the Company and on their behalf, as they, or any of them, may determine to 
be necessary or desirable and proper in connection with or in furtherance of the foregoing 
resolutions; and 



FURTHER RESOLVED, that Michael Wauters, Treasurer of the Trust and the Company, or his 
appointed designees, is designated as the officer responsible for making the necessary filings and 
giving the notices required by paragraph (b) of Rule 17g-1, promulgated under the 1940 Act. 



A premium amount of $5,838 was paid for $2,000,000 of Fidelity Bond coverage. Fidelity Bond 
Policy covers the period September 15, 2023 to September 15, 2024. 

 


