
 













3A. SELECTED FINANCIAL DATA 





3B. CAPITALIZATION AND INDEBTEDNESS 

3C. REASONS FOR THE OFFER AND USE OF PROCEEDS 

3D. RISK FACTORS 

Changes in the market price for gold, which in the past has fluctuated widely, and exchange rate fluctuations affect the 
profitability of our operations and the cash flows generated by those operations. 

  

 
A failure to acquire new Ore Reserves could negatively affect our future cash flow, results of operations and financial 

condition.



We may not be able to meet our cash requirements because of a number of factors, many of which are beyond our control.

 
We have incurred losses in the past and may incur losses in the future

 Any interruption in production of gold at our single operating segment will have an adverse effect on the company. 

Inflation may have a material adverse effect on our results of operations. 

  



Increased production costs could have an adverse effect on our results of operations.

 

 Flooding at our discontinued underground operations may result in  liabilities for environmental damage. 
 

 Our operations are subject to extensive environmental regulations which could impose significant costs and liabilities. 



 Damage to tailings dams and excessive maintenance and rehabilitation costs could result in lower production and health, 
safety and environmental liabilities. 

 
Due to the nature of our business, our operations face extensive health and safety risks. 

 Events may occur for which we are not insured which could affect our cash flows and profitability. 

 
 

If we are unable to attract and retain key personnel our business may be harmed. 

  
  



Operational risk associated with our flotation and fine-grind (FFG) project. 
 

 A change in the price of gold, which in the past has fluctuated widely, is beyond our control. 

 Current economic conditions may adversely affect the profitability of the Group’s operations. 

 
 

  



The exploration of mineral properties is highly speculative in nature, involves substantial expenditures, and is frequently 
unproductive. 
 

 
 
 There is uncertainty with our Ore Reserve estimates. 
 

 
  
  



Gold mining is susceptible to numerous events that could have an adverse impact on a gold mining business. 

 Political or economic instability in South Africa may reduce our production and profitability. 

Inflation can adversely affect us. 

 
 Power stoppages or increases in the cost of power could negatively affect our results and financial condition. 
 
 



 The treatment of occupational health diseases and the potential liabilities related to occupational health diseases may have 
an adverse effect on the results of our operations and our financial condition. 
 

Increased theft at our sites, particularly of copper, may result in greater risks to employees or interruptions in production. 
 

  



Possible scarcity of water may negatively affect our operations. 
 

 
 Government policies in South Africa may adversely impact our operations and profits. 

Government policies in South Africa may adversely impact our operations and profits related to financial provisioning for 
rehabilitation. 

 
Mining royalties and other tax reform could have an adverse effect on the business, operating results and financial condition of 
our operations. 



The implementation of carbon or other climate change related  taxes might have a direct or indirect negative cost impact on our 
operations. 

Failure to comply with the requirements of the Broad Based Socio-Economic Empowerment Charter could have an 
adverse effect on our business, operating results and financial condition of our operations. 

 Since our South African labor force has substantial trade union participation, we face the risk of disruption from labor 
disputes and new South African labor laws. 
 



Labor unrest could affect production. 

 Our financial flexibility could be materially constrained by South African currency restrictions. 
 

Ring-fencing of unredeemed capital expenditure for South African mining tax purposes could have an adverse effect on the 
business, operating results and financial condition of our operations. 

Sales of large volumes of our ordinary shares or ADSs or the perception that these sales may occur, could adversely 
affect the prevailing market price of such securities. 
 

 
Dividend withholding tax will reduce the amount of dividends received by beneficial owners. 

 
Your rights as a shareholder are governed by South African law, which differs in material respects from the rights of 

shareholders under the laws of other jurisdictions. 
 



 It may not be possible for you to effect service of legal process, enforce judgments of courts outside of South Africa or 
bring actions based on securities laws of jurisdictions other than South Africa against us or against members of our board.

 



4A. HISTORY AND DEVELOPMENT OF THE COMPANY 

Ergo  

ERPM 
 

  



Crown  
 

Chizim Gold 

Brakpan/Withok TDF expansion 

4B. BUSINESS OVERVIEW 



Surface tailings retreatment 

 
Exploration 
 





 





Common Law Mineral Rights and Statutory Mining Rights 
 

Old Order Rights - Mining Authorizations 
 

Conversion of Rights under the Mineral and Petroleum Resources Development Act, 2002 

Amendment Bill to the MPRDA 

 
The Broad Based Socio-Economic Empowerment Charter 



 
Mine Health and Safety Regulation 
 

 
  



Environmental Regulation 

Financial Provision for Rehabilitation 



4C. ORGANIZATIONAL STRUCTURE 
 

4D. PROPERTY, PLANT AND EQUIPMENT 
 
DRDGOLD OPERATIONS 
SEPTEMBER 30, 2016















Ekurhuleni Metropolitan Municipality Electricity Tariff Dispute 

inter alia

bona fide

 
  



Ekurhuleni valuation of surface right permits  

 
Silicosis Litigation



 
  



Gold price  

 

  



Gold production  

Operating costs 

General economic factors 

 
Effect of exchange rate fluctuations 

 
Effect of inflation and exchange rates 

Year ended June 30, 

 



South African political, economic and other factors 
 

Operating data 

 
Revenue

 
  



Cash operating costs, all-in sustaining costs and all-in costs per kilogram 

  



Reconciliation of cash operating costs per kilogram, all-in sustaining costs per kilogram, all-in costs per kilogram  

(in R'000, except as otherwise noted)

Plus: 

Plus: 

(in R'000, except as otherwise noted)

Plus: 

Plus: 



(in R'000, except as otherwise noted) 

Plus: 

Plus: 

Capital expenditure  

Ore Reserves 

 
 
 



 

Property, plant and equipment 

Impairment of property, plant and equipment 



Deferred income and mining taxes 

Future environmental rehabilitation costs 

 
Financial instruments 



Revenue 

R’000 

 
Operating costs 

 

R’000

Movements in gold in process 



Movements in provision for environmental rehabilitation 

Depreciation 

Retrenchment costs 

Impairments 

Administration expenses and general costs 

Finance income 

 
Finance expenses 
 

Income tax 
 



Revenue 

R’000 

 
Operating costs 
 

R’000

Movements in gold in process 



Movements in provision for environmental rehabilitation 

Depreciation 

Retrenchment costs 

Impairments 

Administration expenses and general costs 

Finance income 

 
Finance expenses 
 

Income tax 
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5C. RESEARCH AND DEVELOPMENT, PATENTS AND LICENSES, ETC. 
 

5D. TREND INFORMATION 
 

5E. OFF-BALANCE SHEET ARRANGEMENTS 
 
 

 
 
5F. TABULAR DISCLOSURE OF CONTRACTUAL OBLIGATIONS 

5G. SAFE HARBOR 

6A. DIRECTORS AND SENIOR MANAGEMENT  



Executive Directors 

Daniël Johannes Pretorius (49)

  
 Adriaan Jacobus Davel (41)

 
 
 Anthon Tobias Meyer (62) 

Non-Executive Directors 

 Geoffrey Charles Campbell (55).

 James Turk (69).

Edmund Abel Jeneker (54)

 
Johan Andries Holtzhausen (70)

  



Senior Management 
 
 Wilhelm Jacobus Schoeman (42) 

 
 Henry Gouws (47)

 
 

Mark Burrell (54)

Charles Methley Symons (62

 
 Reneiloe Masemene (35) 

 Themba John Gwebu (52) 

6B. COMPENSATION 





6C. BOARD PRACTICES 



 

Remuneration and Nominations Committee 
 



ad hoc

Audit and Risk Committee 



Social and Ethics Committee

6D. EMPLOYEES 



 

Safety statistics 

(Per million man hours)



6E. SHARE OWNERSHIP 



inter alia



7A. MAJOR SHAREHOLDERS 
 



 

7B. RELATED PARTY TRANSACTIONS 



8A. CONSOLIDATED STATEMENTS AND OTHER FINANCIAL INFORMATION

8B. SIGNIFICANT CHANGES



9A. OFFER AND LISTING DETAILS 

 



9B. PLAN OF DISTRIBUTION 

9C. MARKETS 
 

9D. SELLING SHAREHOLDERS 

9E. DILUTION 

9F. EXPENSES OF THE ISSUE 

10A. SHARE CAPITAL 

10B. MEMORANDUM OF INCORPORATION 

Borrowing Powers 

Share Ownership Requirements 
 

 
 
 



Voting by Directors 
 

Age Restrictions 
 

Election of Directors 
 

General Meetings 
 



Voting Rights 
 

Dividends 
 

Ownership Limitations 
 

Winding-up 
 

Reduction of Capital 
 

Amendment of the  
 

Consent of the Holders of Cumulative Preference Shares 
 

 
Distributions 
 



Directors’ power to vote compensation to themselves 

Time limit for dividend entitlement  

Staggered director elections & cumulative voting 
 
 

Sinking fund provisions and liability to further capital calls 
 

Provision that would delay/prevent change of control  
 

10C. MATERIAL CONTRACTS 

 
 
10D. EXCHANGE CONTROLS 





 
10E. TAXATION 

 
Income Tax and withholding tax on dividends 
 



hybrid debt instrument in specie

hybrid debt instruments

Capital Gains Tax 
 



 
Ownership of Ordinary Shares or ADSs 
 

  



Passive Foreign Investment Company 
 



Disposition of Ordinary Shares or ADSs 
 

 

Information Reporting and Backup Withholding 
 

Information with respect to Foreign Financial Assets 

 
10F. DIVIDENDS AND PAYING AGENTS 
 

10G. STATEMENT BY EXPERTS 
 

10H. DOCUMENTS ON DISPLAY 
 

 



10I. SUBSIDIARY INFORMATION 
 

General 
 

Commodity price risk 
 

Concentration of credit risk 
 

 

 

Foreign currency risk 
 

Long-term debt



12A. DEBT SECURITIES 

12B. WARRANTS AND RIGHTS 

12C. OTHER SECURITIES 

12D. AMERICAN DEPOSITARY SHARES 

Depositary Fees and Charges

Depositary Payments  



15A. Disclosure Controls and Procedures 

15B. Management’s Annual Report on Internal Control Over Financial Reporting  

Internal Control-Integrated Framework (2013) 



15C. Independent Auditor’s Attestation Report 

 
15D. Changes in Internal Control Over Financial Reporting 

Audit Fees 

Auditors' remuneration

 
Audit-Related Fees 
 

Tax Fees 

 
 



All Other Fees 



Shareholder meeting quorum requirements 

 



Internal Control – Integrated Framework (2013)

Management’s Annual Report 
on Internal Control Over Financial Reporting

Internal Control – Integrated Framework 
(2013)
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Loans and receivables 

 
 



(continued)

(continued)

(continued)

(continued)
 
Cash and cash equivalents 

Available-for-sale financial assets 

 

Recognition and measurement 



(continued)

(continued)

(continued)

Subsequent expenditure 

 
Depreciation 

 
Leased assets 



(continued)

(continued)

(continued)

pro rata



(continued)

(continued)



(continued)

(continued)

(continued)

Equity settled share based payment awards 



(continued)

(continued) 

(continued)

Cash settled share based payment awards 



(continued)

(continued) 



(continued)

(continued)

 



(continued)

(continued)

(continued)



(continued) 



(continued) 

(continued)
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(continued)



(continued) 
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(continued) 
 



(continued)



(continued)

(continued)
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(continued)

(a) Listed investments consist of

(b) Unlisted investments consist of
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(continued)

 



(continued)



(continued)



(continued)

(continued)
(continued)



(continued)



(continued)



(continued)

(continued)

i) Details of the scheme 



(continued)

(continued)

iii) 



(continued)

(continued)

ii) Reconciliation of outstanding share options: 



(continued)



(continued)



(continued)

inter alia



(continued)

ad hoc



(continued)

(continued) 

(continued)



(continued)

(continued) 



(continued)

(continued) 

(continued)



(continued)

(continued) 

(continued)



(continued)

(continued) 

 
Listed investments 

 
Unlisted investments 

 
Loans to DRDSA Empowerment Trust 

 
Cash and cash equivalents and investments in environmental trust funds 

 
Trade and other receivables 

 
Loans and borrowings 

 
Trade and other payables 
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(continued) 

 (continued)
 



(continued)

Short-term benefits 

 
Long service awards 
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