
Report of Independent Registered Public Accounting Firm 
on Applying Agreed-Upon Procedures 

To the Members and Management of UBS Fund Services (USA) LLC: 

We have performed the procedures enumerated below, which were agreed to by the Members and 
management of UBS Fund Services (USA) LLC, the Securities Investor Protection Corporation (SlPC), the 
Securities and Exchange Commission (SEC), and the Financial Industry Regulatory Authority, in accordance 
with Rule 17a-S{eX4) of the Securities Exchange Act of 1934. We performed the procedu.res solely to assist 
the specified parties in evaluating UBS Fund Services (USA) LLC's compliance with the applicable 
instructions of the General Assessment Reconciliation (Fomn SIPC-7) for the year ended December 31, 2015. 
UBS !Fund Services (USA) LLC's: management is responsible for UBS Fund Services (USA) LLC's 
compliance with those requirements. This agreed-upon procedures engagement was conducted in accorda11ce 
with attestation standards established by the American Tnstitute of Certified Public Accountants. The 
sufficiiency of these procedures is solely the responsibility of those parties specified in this report. 
Consequently, we make no representation regarding the sufficiency of the procedures described below e ither 
for the purpose for which this report has been requested or for any other purpose. 

The procedures we performed and our findings are as follows: 

I. Compared the listed assessment payments in Fonn :SIPC-7 with respective cash disbursement record 
entries, noting no findings; 

2. Compared the amounts reported on SEC Form X-17 A-5 (FOCUS) reports for the year ended 
December 31, 2015, as applicable, with the amounts reported in Fom1 SIPC-7 for the year ended 
De<:ember 31. 20 J 5, noting no findings; 

3. Compared any adjustments reported in Form SJPC- 7 with supporting schedules an d working papers, 
noting no findings; 

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
supporting schedules and working papers supporting the adjustments, noting no findings; and 

5. Compared the amount of any overpayment applied to the current assessment with the Fonn SIPC-7 
on which it was originally computed noting no findings. 

We were not engaged. to and did not conduct an examination, the objective of which would be the expression 
of an opinion on compliance with the applicable instmctions of the General Assessment Reconciliation (Form 
SJPC-7) for the year ended December 31, 2015. Accordingly, we do not express such an opinion. Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the information and use of the specified patties listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 

Chicago, Illinois 
February 25, 2016 



SIPC-7 
[33-REV 7/10) 

SECURITIES INVESTOR PROTECTION CORPORATION 
P.O. Box 92185 Washington, D.C. 20090-2185 

2G2·371 ·8300 
General Assessment Reconci lialion 

!'or Iha lisca1 ye2r ended 1213t/2015 
(Rezd carel:.Jlly t.1e instructions m you: Workin~ Copy be 'ore completing this Form; 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
(33-REV 7110} 

1. Nama of Me:nber. address, Designated Examining Author:ty. 1934 Act regist·alion no. and month in which fiscal 1ea ends for 
purposes ol 1he audit 1equi1enent of SEC Ru!e 17a·S: 

I 
13•13-,33,.7 ---·-·-· lllXEO AN:JC 220 
049586 ANRA DEC 
UBS FUND SERVICES (USA) Ll.C 
10 STAT!! HOUSE SQ FL 15 
HAA'TFORC CT 08103-3600 

L 

2. A. General Assessment (item 2e from page 2) 

Note: If any of 1he information shown on the 
malling label requires correclion, please e-mail 
any corrections to torm@sipc.org and so 
Indicate on the form tiled. 

Name and te:ephone number of person to 
contact respecling this lorm. 

_J _ ___ _ 

8. Less payl'lent made with SIPC-6 filed (exclude lnteres1) 

Date Paid 
C. Less pfior overpayment applied 

0. Assessmeot balance due or (overpayment) 

E. Interest compuled on lale payment {see instruction E) fo1 __ days at 2C% per annum 

F. Tota· assessment balance and interest due (or overpaymer.t carried forward) 

G. PAID WITH THIS FORM: 
Check enclosed, payable to SIPC 
Tota! (must be same as F above} 

H. Overpayment oerried forward 

$~~~-~~~~~-

S ( ________ _ 

11/9 

$. __ ( _14_1.__) ---

3. Subsidiaries ($) anc predecessors [P) included in :his lorm (give name and 1934 Act registration number): 

The SIPC member submitting lhis form ar.d the 
person b~ whom it is executed represer:t !hereby 
that all information coita'nec herein is true, correct 
anc complete. 

D2tec the .....::!Q_ oav o' -d-w."""1- . 20.l.€.__ 

This form and the assessmen1 payment Is due 60 days alter the end o1 the fiscal year. Retain the Working Copy of this form 
for a period of not less l han 6 years, Iha latest 2 years In an easily accessible place. 

ffi Dates: 
:;:: Fostmarked Recei,,ed Reviewed 
1.1.1 

S Calcuiatio ns 
UJ -~-

Do~ume~tat:on __ _ Fo~ward Copy ___ _ 

= ~ E;(ceptic~s: 
c.. 
~ Disposition ot ex~ep:ions : , 



DE.TERMINA rlON OF "SIPG NI: I UPl:.HA llNtl IU:Vl:.NUI:::> '· 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revewe (FOCuS Lir.e 12.iPart I A Lire 9, Gode 4-030) 

2b. Add ticns: 
(1) iolal reveni..es from the sec~ritie~ bJsiness of subsidia•ies {excep1 fore gn subsidiatles) and 

predecessors not inciuded above. 

(2) Net loss irom p1iocioal transactions in securi;ies in trading acco:rnts. 

(3) Net loss trom principal transactions 1n commod:11es in !rao og accounts. 

(4) lnteresl and dividend expense ded~cted in dete!mining item 2a. 

(5) Net Joss from management of or participation in t'le underwrlting 01 dislriblt!o.1 of securi!ies. 

(6) Expenses other than advertising, pr"nting, regislra1ion lees and legal 1ees deducted in determin:ng net 
pro'it from management of or particlpatio11 in unde1w11tir.g er disllioution of securities. 

(7) Net lass from securities in inv9slmen! accourts. 

Tc tal addi1 ions 

2c. DedJctions: 
i1) Revenues from !he distribution o! shares ol a registered open e:id inveslment compary or uni! 

lnvest:nent !Just, !rem !he sale al varianle annuities, Jro:r tre ous!ness at insuran-ce, from i1westm,;n1 
advisory ser1ices rer.cered to regls:ered lnv~s1mant comparies er insurance comp<.ny separate 
acccunts, and from tra~sactions in security btu·es products. 

(2) Revenues from commocity transactions. 

(3) Commissior.s, floor brokerage anc clearance paid to other S!PC members :n cor.nectior wilh 
securities nansactions. 

!4) Reimbursements !or pas:age ir ccnMcliori with orcxy solicita:ion. 

{5) Nel gair !rcrr securities i1 ii~e-stmer.t acco.Jn!s. 

(6) 100% ot comm.ssions a~d mark.ups earned from transacuor.s in O certificates of deposit an~ 
\i1) Treasury bills. bankers acceptances or commercial paper t~al ma:ure 1ine months or less 
irof'l issuance date. 

:7) D reel expenses o' p;in!ing adve•tising and !ega· fess r.curred i.1 ::o~·ec1ior with other ·ern:ue 
related to the sec•.:r1ties b~s1ness (revei'lJe de'inec by Section t6i9 ~(L! of 10~ Ac:). 

;s) Oiher re..,er.ue not rela!ed ei<her directly o· infrectly :o !!le se::u'!'.;es bJsir-ess. 
(See lnstructior. C): 

Potfo.v- rfb-.- JoiitY r-e'l~\7.-ivJ.e wei.r. ...p,..""' pt<f'f"'-t. 
roeouciic1S r exceH GI ~:$v.oc: req:iire cccumen:atiJnl 

:9! '.1i To:a1 1n<erest a:i-:i ~il'i::end expeoss 1=ocus Lina 22,PART llA ~ ne 1:; 
Co·je 4075 ~l~s .11e 2ll(~) a~ov~) out n~: r. gxcess 
oi to:a~ t ~!erest 211 d ., ;~e'ld iicoms. $. __________ _ 

:·ii ~o~. of nTgir. i11:e•ss: e2·nec o~ custorr.ers se:::ir-: ~s 
accc~r.:s (4G% :if FOCUS :ine 5. Code 39611;. $ __________ _ 

2 

Amouri:s for the tiscal period 
beginr.ing 1i112015 
aM endin~ 121~1120 1 ~ 

Eliminate cents 

s_ ...... 1 ...... -'":J.~s~G_,'----17._'S __ 

)===========1'==~= 


