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OATH OR AFFIRMATION

I, ALLEN GILLESPIE , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
FINTRUST BROKERAGE SERVICES, LLC e
of DECEMBER 31 ,2020 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

//ﬁL/ é’,@. /f , /‘-‘( /m<::)’ —

Signature
PRINCIPAL
Title
’ 4 f(”"ﬂé:::’-nu .
Q0P Ao SNDLEY ", B
Notary Public A A@‘:)\«\?.-- . *ﬁ "’-,'
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This report ** contains {check all applicable boxes): I g B VQ 0": - 2 %
(a) Facing Page. : A J >2:
- ; iti T O ~ -z
(b) Statement of Financial Condition. TZY > ¢ @ g
(c) Statement of Income (Loss). ‘ '-,,?'b N S XS
(d) Statement of Changes in Financial Condition. x"o "-..g,,.."“q, & ’
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital. ‘ -"":,,* 5QV ...w“
{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. M’Munnnm‘ P
{g) Computation of Net Capital. -
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
[ ® A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(I} An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential ireatment of certain portions of this filing, see section 240.17a-5(e}(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Fintrust Brokerage Services, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Fintrust Brokerage Services, LLC ag of
December 31, 2020 the related staternents of operations, changes in member’s equity, statement of changes in
subordinated liabilities, cash flows for the year then ended, and the related notes and schedules 1, 2 and 3P g
{collectively referred to as the “financial statements™). In our opinion, the financial statements present fairly, in
all material respects, the financial position of Fintrust Brokerage Services, LLC as of December 31, 2020, and
the results of its operations and its cash flows for the year then ended in conformity with accounting principles i
generally accepted in the United States of America. )

Basis for Opinion

These financial statements are the responsibility of Fintrust Brokerage Services, LLC 's management. Our
responsibility is to express an opinion on Fintrust Brokerage Services, LLC’s financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to the company in accordance with
the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Qur audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial staternents. We believe that our audit provides a reasonable basis for our opinion,

Auditor’s Report on Supplemental Information

The Schedule's 1- Computation of Net Capital Under SEC Rule 15¢3-1, Schedule 2-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15¢3-3 (exemption) and Schedule 3-
Information Relating to Possession or Control Requiremnents Pursuant to SEC Rule 15¢3-3 (exemption) have
been subjected to audit procedures performed in conjunction with the audit of Fintrust Brokerage Services,
LLC’s financial statements. The supplemental information is the responsibility of Fintrust Brokerage Services,
LLC’s management. Our audit procedurss included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental informaiion, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our
opinion, the schedule's 1, 2. and 3 are fairly stated, in all material respects, in relation to the financial
statements as a whole.

MM*@% AP

We have served as the Company's auditor since 2015,

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2021

3535 Roswell Road - Suite 32 - Marietia, GA 30062 - 770499.8558 « Fax 770425.3683



FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMEER 31, 2020

ASSETS
ASSETS:
Cash and cash equivalents $ 155,451
Deposit with clearing broker 75,000
Receivable with clearing broker 25,219
Investment 40,000
NFS Account Balances 3,465
Accounts receivabie 10,000
Due from parent 508,181
Prepaid expenses 13,833
CRD Deposit 157
Total assefs ] 829,107
TOTAL | 8 829,107

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Bue to clearing broker 17,619
Payroll payable 19,439
Suberdinated loan - secured demand note 40,000
Total liabilities l 77,058
MEMBER'S EQUITY | 752,045
TOTAL B 829,107

The accompanying notes are an integral
part of these financial statements.
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FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2020

COMMISSION AND FEE REVENUE ] 1,534,332
OPERATING EXPENSES:
Compensation and benefits 835,735
Rent 56,852
Regulatory licensing and compliance fees 27,667
Legal and professional faes 92,185
Travel 6,230
Computer and technology 78,315
Meals and entertainment 136
Telephone 6,208
Taxes and licenses 5,416
Insurance 11,757
Clearing expense 142,896
Depreciation 709
Other 110,222
Total expenses | $ 1,374,329
NET INCOME | 8 160,003

The accompanying notes are an integral
part of these financial staterments.
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FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2020

MEMBER'S EQUITY, JANUARY 1 $ 592,046
Member's Centributions 0
Member's Distributions 0
Net Income 160,003
MEMBER'S EQUITY, DECEMBER 31 [ 752,049

The accompanying notes are an intagral
part of these financial statements.
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FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
FOR THE YEAR ENDED DECEMBER 31, 2020

SUBORDINATED LOANS, JANUARY 1 $

40,000

SUBORDINATED LOANS, DECEMEER 31 s

40,000

The accompanying notes are an integral
part of these financial statements.
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FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2020

OPERATING ACTIVITIES:
Net profit $ 160,003

Adjustments to reconcile net income to nef cash
used by operating activities

Increase in accounts payable and accrued expenses (584)

Decrease in clearing broker recelvable {4,280)

Increase in due from parent (146,046)
Decrease in prepaid expenses 205

Increase in payroil payable (36,645)
Decrease in clearing broker accounts 7,127

Net cash used by operating activities | {20,220)

NET DECREASE IN CASH AND CASH EQUIVALENTS | {20,220)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 175,671
CASH AND CASH EQUIVALENTS AT END OF YEAR | $ 155,451

The accompanying notes are an integral
part of these financial statements.
8



FINTRUST BROKERAGE SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

1. ORGANIZATION AND NATURE OF BUSINESS

FinTrust Brokerage Services, LLC, a South Carolina limited liability company, is a registered broker-dealer in
securities with the Securities and Exchange Commission (the "SEC"} and is a member of various exchanges
and the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company received its approval for
membership on January 2, 1997,

Since the Company is a limited liability company, the member is not liable for the debts, obligations, or liabilities
of the Company, whether arising in confract, tort or otherwise, unless the member has signed a specific
guarantee,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The Company maintains its books and records on the accrual basis of accounting for financial reporting

purposes, which is in accordance with U.S. generally accepted accounting principles and is required by the
SEC and FINRA.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company defines cash equivalents as highly liquid
investments with original maturity dates of less than ninety days that are not held for sale in the ordinary course
of business.

Revenue from Contracts with Customers

Significant Judgements

Revenue from contracts with customers includes commission income and fees from commissions. The
recognition and measurement of revenue is based on the assessment of individual contract terms,
Significant judgement is required to determine whether performance obligations are satisfied at a point in
time or over time; how to allocate fransaction prices where multiple performance obligations are identified;
when to recognize revenue based on the appropriate measure of the Company's progress under the
contract; whether revenue should be presented gross or net of certain costs; and whether constraints on
variable censideration should be applied due to uncertain future events.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements with the
Company to distributefsell its shares to investors. Fees are paid up front and over time (12b-1 fees) on the basis
of a contractual rate applied fo the monthily or quarterly market value of the fund (that is, net asset value [NAV]),
the fund may also pay, upon investor exit from the fund (that is, a contingent deferred sales charge [CDSC]), or
as a combination thereof. Revenue is recognized monthly as services are provided.

Brokerage Comnissions

The Company buys and sells securities on behalf of its custormers. Each time a customer enters into a buy or
sell transaction, the Company charges a commission. Comimissions and related clearing expenses are recorded
on the trade date (the date that the Campany fills the trade order by finding and contracting with a counterparty
and confirms the trade with the customer). The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is identified, the pricing is
agreed upon and the risks and rewards of ownership of the securities have been transferred to/from the
customer.



Income Taxes

The Company is a limited liability company taxed as a partnership for income tax reporting purposes and as
such, is not subject to income tax. Accordingly, no pravision for income taxes is provided in the financial
statements. The members report the Company’s taxable income or loss on their respective tax returns. The
Company has adopted provisions of ASC 740-10, Accounting for Uncertainty in Income Taxes. Under ASC
740-10 the Company is required to evaluate all of its tax positions to determine if they are more likely than not
to be sustained upon examination. A tax position includes the entity’s status. The Company believes it has
no uncertain positions.

Advertising Costs
Advertising costs, if any, are charged to expenses as incurred. For the year ended December 31, 2020, the
Company incurred $895 of advertising costs.

Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value and establishes a fair
value hierarchy that prioritizes the inputs to valuation techniques. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the
liability occurs in the principal market for the asset or liability or, in the absence of a principal market, the most
advantageous market. Valuation techniques that are consistent with the market, income or cost approach, as
specified by FASB ASC 820, are used to measure fair value. The fair value hierarchy pricritizes the inputs to
valuafion techniques used to measure fair value into three broad levels:

Level 1 Inputs are unadjusted quoted prices in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 Inputs are inputs (other than quoted prices included in level 1) that are observable for
the assets or liability, either directly or indirectly.

Level 3  Unobservable inputs for the asset or liability and rely on management's own
assumptions that market participants would use in pricing the asset or liability, (The
unobservable inputs should be developed based on the best information available in
the circumstances and may include the Company’s own data.)

Accounts Receivable and Receivable from Clearing Broker

The company has evaluated its Account receivable and Receivable from Clearing Broker and determined that
no valuation allowance is needed as all Accounts Receivable is deemed collectable. Accounts Receivable is
an estimate of trails from Annuities and 529 plans. The Accounts Raceivable from Clearing Broker is primarily
12b-1 fees earned in December 2020 less clearing broker fees.

The Company is evaluating new accounting standards and will implement as required.
3. GUARANTEES

In the normal course of its business, the Company indemnifies and guarantees certain service providers, such
as clearing and custody agents, trustees and administrators, against specified potential losses in connection
with their acting as an agent of, or providing services to, the Company or its affiliates. The Company also
indemnifies some clients against potential losses incurred in the event specified third-party service providers,
including sub-custodians and third-party brokers, improperly executed transactions. The maximum potential
amount of future payments that the Company could be required to make under these indemnifications cannot
be estimated. However, the Company believes that it is unlikely it will have to make material payments under
these arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications. For the year ended December 31, 2020 the Company experienced no material net losses as
result of the indemnity.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, as
defined, shall not exceed 15 to 1. At December 31, 2020, the Company had net capital of $259,457, which

8



was $209,457 in excess of its required net capital of $50,000. The Company's percentage of aggregate
indebtedness to net capital was 14.28% at December 31, 2020,

5. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with Accounting Standards
Codification 450, Contingencies (ASC 450) and Accounting Standards Codification 440, Commitments (ASC
440}. Management has determined that no significant commitments and contingencies exist as of December
31, 2020.

6. RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with its member. Under the agreement, the Company
pays its member a monthly fee for the use of office facilities, including furniture and equipment, and other
administrative services. The sharing rates are based on relative revenue as adjusted for certain types of
revenue that require less administrative and personnel expense. The amount totaled $235,875 in 2020 which
is included within various operating expense line items on the accompanying Statement of Operations. The
Company processes all payroll and related taxes for employees who are shared with the member. Using the
same rates, the member's share of this expense fotaled $3,252,706 for the year. In addition, the Company
charges an affiliate for costs of trading including related office expenses which totaled $100,512 and is
included in revenue on the accompanying financial statements. As of December 31, 2020, the Company has
recorded a receivable from its member related to these transactions for $506,181.

7. SUBSEQUENT EVENTS

The Company evaluated subsequent events through February 25, 2021, the date its financial statements were
issued. The Company did not identify any material subsequent events requiring adjustment to or disclosure in
its financial statements.

8. INVESTMENT DISCLOSURE

Following table presenis the Company’s fair value hierarchy for those assets measured at fair value,
discounted as ncted below, on a recurring basis as of December 31, 2020;

Fair Value Measurement on a Recurring Basis

As of December 31, 2020:

Level 1 Level 2 Level 3 Total
Securities Owned:
Equities-Trading FMV $71,926 -0- -0- $71,926
Collateral Amount - $40,000 - 0- -0- - $40,000
Excess Collateral $31,926 -0- -0- $31,926

The investment is used as collateral by the firm to secure the note referenced in #2 below. The company
discounts this investment as required by NASD Notice 02-32 dated July 15, 2002, and SEA 15¢3-1d {Appendix
D) by at least 30%.

9. SECURED DEMAND NOTE

The Company entered into a secured demand note agreement with Mr. Allen Gillespie for $40,000, a related
party, on January 31, 2014 with an initial termination date of January 31, 2015. The agreement has been
renewed through January 31, 2022. There has been no interest paid to date as interest does not accrue with
this agreement. This demand note is secured by the investment referenced in note 8.



FINTRUST BROKERAGE SERVICES, LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2020

| SCHEDULEI
TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL K 752,049
ADDITIONS
Suberdinated loans 40,000
DEBUCTIONS AND/OR CHARGES:
Blockage {2,620)
Non-allowable assets:
Accountis receivable (10,000)
Due from parent (506,181)
CRD Deposit {157)
Prepaid expenses {13,633)
Haircuts (1)
NET CAPITAL | 8 259,457
AGGREGATE INDEBTEDNESS -
Due to clearing broker 17,619
Payroll payable 19,439
Total aggregate indebtedness [$ 37,058
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required | 50,000
Excess net capital | 209,457
Net capital in excess of the greater of: 10% of aggregate _
Indebtedness or 120% of minimum net capital | 199,457
Percantage of aggregate indebtedness to net capital | 14.28%

RECONCILIATION WITH THE COMPANY'S COMPUTATION (INCLUDED
IN PART Il OF FORM X-17A-5 AS OF DECEMBER 21, 2020}

There is not material difference in net capital as reported in the |
compani's Part 1] (unaudited) FOCUS report
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FINTRUST BROKERAGE SERVICES, LLC

DECEMBER 31, 2020

SCHEDULE I

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15C3-
3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security Exchange Act of
1934 pursuant to paragraph (k}2)(ii} of the rule. All customer securities transactions are cleared
through another broker-dealer on a fully disclosed basis.

SCHEDULE il

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security Exchange Act of
1934 pursuant to paragraph (k){2)(ii) of the rule. The Company did not maintain possession or control
of any customer funds or securities.

11



CPASs

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
FinTrust Brokerage Services, LLC

We have reviewed management's statements, included in the accompanying FinTrust Brokerage
Services, LLC’s Annual Exemption Report, in which (1) FinTrust Brokerage Services, LLC
identified the following provisions of 17 C.F.R. §15¢3-3(k) under which FinTrust Brokerage
Services, LLC claimed an exemption from 17 CER. §240.15¢3-3: (k)(2)(ii) (the “exemption?®
provisions"} and (2} FinTrust Brokerage Services, LLC stated that FinTrust Brokerage Services,
LLC met the identified exemption provisions throughout the most recent fiscal year without
exception. FinTrust Brokerage Services, LLC’s management is responsible for compliance with the yss
exemption provisions and its statements.

.COMlP-ANYﬂ,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about FinTrust Brokerage Services, LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k}(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act
of 1934.

Ml Caopy 1

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2021

3535 Roswell Road - Suite 32 « Maricita, GA 30062 « 77049908558 - Fax 770.425.3683



FINTRUST

— BROKERAGE SERVICES —

EXEMPTION REPORT

FinTrust Brokerage Services, LLC {“Company”] is a registered broker-dealer subject to SEC Rule 17a-5
{“Reports to be made by certain brokers and dealers”). This Exemption Report was prepared as
required by Rule 17a-5{d}(1) and (4). To the best of its knowledge and belief, the Company states the

following:

Throughout the fiscal year ended December 31, 2019, the Company claimed an exemption to SEC Ruie
15¢3-3 pursuant to paragraph (k}{Z)(ii) {“identified exemption provision”).

The Company has met the identified exemption provision throughout the most recent fiscal year
without exception.

Allen R. Giilespié
Chief Compliance Officer
January 28, 2021

124 Verdae Boulevard, Suite 504 | Greenville, SC 298607
Phone: 864.288,2849 | www.fintrustadvisors.com

Investrent advisary services offered through FinTrust Capital Advisors, LLC.
Securities offered through FinTrust Brokerage Services, LLC, Member FINRA & SIPC



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of
FinTrust Brokerage Services, LLC

We have performed the procedures included in Rule 17a-5(e}(4) under the Securities Exchange Act yses
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by FinTrust Brokerage Setvices, LLC and the SIPC, solely to
assist you and SIPC in evaluating FinTrust Brokerage Services, LLC’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form STPC-7} for the year ended
December 31, 2020. FinTrust Brokerage Services, LLC’s management is responsible for its Form
SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with standards established by the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings
are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2020 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2020, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4} Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on FinTrust Brokerage Services,
LLC’s compliance with the applicable instructions of the Form SIPC-7 for the year ended
December 31, 2020. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our atiention that would have
been reported to you.

This report is intended solely for the information and use of FinTrust Brokerage Services, LLC and
the SIPC and is not intended to be and should not be used by anyone other than these specified
parties.

sy PP

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2021

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 77049908558 - Fax 7704253683



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washington, D.C. 20080-2185 S|Pc_7
202-371-8300

SIPG-7

(36-REV 12/18)

12/31/2020

For the fiscal year ended _°
{Read carefully the ingtructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration ne. and month in which fiscal year snds for
purposes of the audit requirement of SEC Rule 17a-5:
Note: If any of the information shown on the
SEC 8-49514 CRD 41608 mailing labe! requires correction, please s-mail
FINRA December any corrections to farm@sipe.org and so
FinTrust Brokerage Services, LLC indicate on the form filed.
124 Verdae Blvd, Suite 504 Name and telephone number of person to
| Greenville, SC 29607 conlact respecting this form.

Allen Gillespie 864-288-2849

General Assessment Reconciliation (36-REV 12/18)

WORKING COPY

—

2. A. General Assessment {item 2e from page 2) $808'86
B. Less payment made with SIPC-6 filed {exc¢lude interest) { 449.50
7/29/2020
Date Paid
C. Less prior overpayment applied {
D. Assessment balance due or {overpayment} 35936
E. Interest computed on fate payment (see instruction E) for__ days at 20% per annum
F. Total assessment balance and interast due {or overpayment carried forward) §
G. PAYMENT: + the box
Check mafed to P.O. Box[¥] Funds Wiredl | acH ) 350,35
Total {must be same as F above) 3 :
H. Overpayment carried forward 8 )

3. Subsidiaries {S) and predecessors {P) included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is exscuted represent thereby Fintrust Brokerage Services

that all information gontained herein is trus, corracl

and complete, ’;f!?'le g%—'—CDH‘J; Jon, P : tnersip nraffrgnnga[iun)
y L Yy -
T

1 {Auth'c'lrlzed Signature)

Dated the 20 day ol January 2021 . ?v’fn(,‘,r:m (

{Titls)

This form and the assessment payment [s due 60 days after the end of the fizcal year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

£ Dates:

= Postmarked Received Reviewed

(28]

E Caleulations . Documentation rorward Copy
: 0

en Exceplions:

e

< Dispesition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Ameunts for the fiscal period
beginning 12/1/2020

and ending 12/31/2030 ]

ltem N Ellminate cants
> Tota $1,534,332.34

2a. Total revenue (FOCUS Line 12/Part [IA Line 9, Code 4030}

2b. Additions:
(1) Toial revenues from the securities business of subsidiaries (axcep! foreign subsidiaries) and
predecessais not included ahove.

{2} Net loss from principal lransactians in securities in trading accounts.

{3) Net loss from principal transactions in commodities in trading accounts.

{4} Interest and dividend expense deducted in determining item 2a.

{5} Net loss from management of or participation in the underwrliing or distribution of securilies.

{6) Expenses other than advertising, printing, registration fees and legal fees deduscted in deiermining net
profit from managemeni of or participation in underwriting or disiribution of securities.

{7} Net loss from seeurities in investment accounts.

Total additians

2c. Deductions:
{1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, fram the sale of variable annuitiss, from the business of insurance, from investment
advisory services rendsred to registared investment cempanies or jnsurance company separate 866.953.75
accouinis, and from fransactions in security futures products. ! i

(2) Revenues from commedity transactions.

{3} Commissions, floor brokerage and clearance paid 1o other SIPC members in connaction with
secutities transacHons. 127,364.57

{4} Reimbursements for postage in cennection with proxy solicitation,

{5) Net gain from securities in invesiment accounts. S

{6} 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper thai mature nine months or lass 772.97
from issuance data, -

{7) Diract expanses of printing advertising and legal lees incurred in connection with other revenue
ralated to the securitias business (revenue defined by Section 15(9)(L) of the Act).

(8) Other revenue not related either directly or indiractly to the securilies business.
(See Instruetion C):

{Deduclions in excess of $100,000 require documentation)

(9} (i) Tolal interest and dividend expense (FOCUS Line 22/PART lIA Line 13,
Caode 4075 plus line 2b(4) above) but nat in excess

of total interest and dividend income. 5
(i} 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960). $
Enter the greater of line {i} or {if)
Total deduclions 995,091.29
2d. S{PC Nef Operating Revenves 3 539,241.05
2¢. Ganaral Assessment @ 0015 $ 808.86

(o page 1, line 2.A.)



