
MOUNTAIN PROVINCE DIAMONDS

Mining for Good



Corporate Profile
Mountain Province Diamonds is a Canadian diamond company focused on the 
development of  the 49 percent-controlled Gahcho Kué Project and the exploration 
of  the 100 percent-controlled Kennady North Project. 

Exploration of  the Gahcho Kué kimberlites was completed in 2008. An independent 
43-101 compliant resource report published in May 2009 estimated that three of  
the four Gahcho Kué kimberlites (5034, Hearne and Tuzo) contain an indicated 
mineral resource of  50.5 million carats grading 1.67 carats per tonne, and an 
inferred mineral resource of  10.3 million carats grading 1.73 carats per tonne. 

An independent 43-101 definitive feasibility study completed in October 2010 
supports an economically viable, technically credible and environmentally sound 
development plan for the Gahcho Kué with an IRR of  33.9 percent. The Gahcho Kué 
resource was upgraded to a probable mineral reserve of  31.3 million tonnes grading 
1.57 carats per tonne for total diamond content of  49 million carats, which can 
support a mine producing an average 4.5 million carats per year over 11 years 
from the open-pit resource.

An independent diamond valuation conducted in April 2011 established an 
actual price per carat for the Gahcho Kué diamonds of  US$185 and a modeled 
value of  $122.

The Gahcho Kué environmental impact assessment was completed and filed with 
the Mackenzie Valley Environmental Review Board in December 2010. Initial 
feedback from the Gahcho Kué Panel conducting the environmental review has 
been positive. Detailed engineering design will commence during the second half  
of  2011 and mobilization for construction will commence once the environmental 
review has been successfully completed.

Strategy
Mountain Province plans to maximize shareholder value through the optimal 
permitting, development, construction and operation of  the Gahcho Kué diamond 
mine and through successful exploration at the Kennady North Project.

Stock Exchange 
Information

Mountain Province trades on 
the Toronto Stock Exchange 
(TSX: MPV) and the 
New York Stock Exchange 
(NYSE AMEX: MDM).

“ Gahcho Kué  

 - discovered 16 years   
 ago - was the last 
 major economic    
 diamond discovery.”



Message to Shareholders

“ Mountain 

 Province Diamonds

 …is committed to   
 responsible     
 environmental    
 stewardship…”



Investing in Gahcho Kué

“ The Gahcho Kué   
 Project is a highly    
 diamondiferous    
 primary kimberlite   
 cluster located    
 at Kennady Lake…”



Investing in Diamonds



Corporate Highlights

“ An independent    
 feasibility study was   
 completed detailing  
 an economically viable,   
 technically credible  
 and environmentally   
 sound development   
 plan for Gahcho Kué…”





MOUNTAIN PROVINCE DIAMONDS INC. 

Management’s Discussion and Analysis
FOR THE YEAR ENDED DECEMBER 31, 2010
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MOUNTAIN PROVINCE DIAMONDS INC. 

Report of Management
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Independent Auditors’ Report of  
Registered Public Accounting Firm
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Report of Independent Registered  
Public Accounting Firm
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MOUNTAIN PROVINCE DIAMONDS INC. 

Consolidated Balance Sheets
As at December 31, 2010 and 2009 (In Canadian dollars)
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MOUNTAIN PROVINCE DIAMONDS INC. 

Consolidated Statements of Operations and Deficit
For the year ended December 31, 2010, nine months ended December 31, 2009 and the year ended March 31, 2009 

(In Canadian dollars)
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MOUNTAIN PROVINCE DIAMONDS INC. 

Consolidated Statements of Comprehensive Income
For the year ended December 31, 2010, nine months ended December 31, 2009 and the year ended March 31, 2009 

(In Canadian dollars)

MOUNTAIN PROVINCE DIAMONDS INC. 

Consolidated Statement of Accumulated  
Other Comprehensive Income
(Expressed in Canadian Dollars)
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MOUNTAIN PROVINCE DIAMONDS INC. 

Consolidated Statement of Cash Flows
For the year ended December 31, 2010, nine months ended December 31, 2009 and the year ended March 31, 2009 

(In Canadian dollars)
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MOUNTAIN PROVINCE DIAMONDS INC. 

Notes to Consolidated Financial Statements
For the year ended December 31, 2010 (In Canadian dollars)



23MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



24 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



25MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



26 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



27MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



28 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



29MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



30 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



31MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



32 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



33MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



34 MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



35MOUNTAIN PROVINCE DIAMONDS 2010 ANNUAL REPORT



Corporate Information



 Head Office
Mountain Province Diamonds Inc. 
401 Bay Street
Suite 2700, P.O. Box 152
Toronto, Ontario 
M5H 2Y4

T: 416-361-3562
F: 416-603-8565

Investor Relations
Patrick Evans
President and CEO

T: 416-361-3562
F: 416-603-8565
E: info@mountainprovince.com
www.mountainprovince.com

Registrar & Transfer Agent
Computershare Investor Services
100 University Avenue, 9th Floor
Toronto, Ontario 
M5J 2Y1

T: 416-263-9200
F: 1-888-453-0330
E: service@computershare.com

Auditors
KPMG LLP
333 Bay Street, Suite 4600
Toronto, Ontario 
M5H 2S5

Legal Counsel
Fraser Milner Casgrain LLP
77 King Street West 
Suite 400, P.O. Box 42
Toronto Dominion Centre
Toronto, Ontario 
M5K OA1

Officers and Directors
Jonathan Comerford, MBA
Chairman

Patrick Evans
President, CEO and Director

Jennifer Dawson
CFO and Corporate Secretary

D.H.W. Dobson, CA
Director

Elizabeth Kirkwood
Director

Peeyush Varshney, LL.B
Director

Carl G. Verley, B.Sc., P.Geo.
Director

David Whittle, CA
Director

www.mountainprovince.com

 
Mining for Good
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