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Administrative Offices 

301 E 4th Street 

Cincinnati OH 45202‐4201 

513 369 5000 ph 

FI 70 12 (Ed. 05 12) 

BOND CHANGES 

Bond No. FS 1244065 19 01 

Effective Date of Change 05/01/2014 

Insurance is afforded by the Company named below, a Capital Stock Corporation: 

Great American Insurance Company 

NAMED INSURED The Needham Funds, Inc. 

AND ADDRESS: 445 Park Avenue, 3rd Floor 

New York, NY 10017 

THIS RIDER 

CHANGES THE BOND. 

PLEASE READ IT 

CAREFULLY. 

AGENT'S NAME AND ADDRESS: 

Marsh USA Inc 

1166 Avenue of the Americas 

New York, NY 10036 

BOND PERIOD: From 05/01/2014 To 10/25/2015 

12:01 A.M. Standard Time at the address of the Named Insured 



FI 70 12 (Ed. 05/12) (Page 1 of 1) 

Expiration is extended to 10/25/2015. 

FORMS AND RIDERS hereby added: 

FI7012 05‐12 

FORMS AND RIDERS hereby amended: 

IMPORTANT NOTICE 

FIDELITY / CRIME CLAIMS DEPARTMENT 

Should this account have a potential claim situation, please contact: 

Fidelity & Crime Claims Department 

Great American Insurance Group 

Five Waterside Crossing 

Windsor, CT 06095 

(860) 298‐7330 

(860) 688‐8188 fax 

CrimeClaims@gaic.com 

SDM 683 (Ed. 03/12) (Page 1 of 1) 

 



























































AGREEMENT AMONG JOINT INSUREDS 
  

This Agreement, dated as of May 1, 2014, is hereby entered into by and among The Needham 
Funds, Inc., The Needham Group, Inc., Needham Asset Management, LLC, Needham & Company, LLC, 
Needham Investment Management L.L.C. and Needham & Company, LLC 401(k) Plan. 
  

WITNESSETH: 
  

WHEREAS, The Needham Funds, Inc. is a registered investment company required to be covered 
by a fidelity bond pursuant to Rule 17g-l of the Investment Company Act of 1940 (the “Act”); and 
  

WHEREAS, The Needham Funds, Inc., Needham Growth Fund, Needham Aggressive Growth 
Fund, Needham Small Cap Growth Fund, The Needham Group, Inc., Needham Asset Management, LLC, 
Needham & Company, LLC, Needham Investment Management L.L.C., Needham Emerging Growth 
Partners, LP, Needham Contrarian Fund, LP, Needham Contrarian (QP) Fund, LP and Needham & 
Company, LLC 401(k) Plan are each named as a joint insured in a joint insured bond (the “Bond”); and 
  

WHEREAS, Needham Growth Fund, Needham Aggressive Growth Fund and Needham Small 
Cap Growth Fund are each a portfolio of The Needham Funds, Inc.; and 
  

WHEREAS, The Needham Funds, Inc. is required under Rule 17g-l(f) of the Act to enter into an 
agreement among joint insured with the covered entities of such Bond; 
  

NOW THEREFORE, the covered parties, The Needham Funds, Inc., The Needham Group, Inc., 
Needham Asset Management, LLC, Needham & Company, LLC, Needham Investment Management 
L.L.C. and Needham & Company, LLC 401(k) Plan, hereby agree that in the event recovery is received 
under the Bond as a result of a loss sustained by The Needham Funds, Inc. and one or more other named 
insureds, The Needham Funds, Inc. shall receive an amount at least equal to the amount which The 
Needham Funds, Inc. would have received had it provided and maintained a single insured bond with the 
minimum coverage required under the Act. 
  

[remainder of page intentionally left blank] 



IN WITNESS WHEREOF, this Agreement has been executed as of the day and year first above 
written. 

  
   THE NEEDHAM FUNDS, INC.    
            
   By: /s/ James W. Giangrasso    
      Name: James W. Giangrasso    
      Title: Secretary and Treasurer    
  
   THE NEEDHAM GROUP, INC.    

            

   By: /s/ Robert Fiordaliso    

      Name: Robert Fiordaliso    

      Title: Acting Chief Financial Officer    
  
   NEEDHAM ASSET 

MANAGEMENT, LLC 
   

            
   By:/s/ James W. Giangrasso    
      Name: James W. Giangrasso    
      Title: Chief Financial Officer    
  
   NEEDHAM & COMPANY, LLC    
            
   By: /s/ Robert Fiordaliso    
      Name: Robert Fiordaliso    
      Title: Acting Chief Financial Officer    
  
   NEEDHAM INVESTMENT 

MANAGEMENT L.L.C. 
   

            
   By:/s/ James W. Giangrasso    
      Name: James W. Giangrasso    
      Title: Chief Financial Officer    
   
   NEEDHAM EMERGING GROWTH 

PARTNERS, LP, NEEDHAM 
CONTRARIAN FUND, LP AND 
NEEDHAM CONTRARIAN (QP) 
FUND, LP 

   

            
   By: /s/ James W. Giangrasso    
      Name: James W. Giangrasso    
      Title: Chief Financial Officer of the 

General Partner 
   

  
   NEEDHAM & COMPANY, LLC 

401(k) PLAN 
   

            
   By:/s/ Laura Richards    
      Name: Laura Richards    
      Title: Fiduciary  
 



UNANIMOUS WRITTEN CONSENT 
IN LIEU OF A MEETING OF THE 

BOARD OF DIRECTORS OF THE NEEDHAM FUNDS, INC. 
 

 The undersigned, constituting all the members of the Board of Directors of The Needham 
Funds, Inc., a Maryland corporation (the “Company”), do hereby consent, pursuant to Section 
3.16 of the Company’s Bylaws and Section 2-408(c) of the Maryland General Corporation Law, 
to the adoption of the following resolutions in lieu of a meeting of the Board of Directors of the 
Company:  
 

RESOLVED, that the continuation of the current fidelity bond (the 
“Bond”) issued by Great American Insurance Company, covering each officer 
and employee of the Company against larceny and embezzlement, in the amount 
of $5,000,000 for an extension beginning May 1, 2015 and ending October 25, 
2015, after consideration of all factors deemed relevant by the Board, including, 
but not limited to, (i) the amount of the Bond, (ii) the expected value of the 
aggregate assets of the Company to which any officer or employee of the 
Company may have access, (iii) the amount of the premium for such Bond, (iv) 
the type and terms of the arrangements made for the custody and safekeeping of 
such assets and (v) the nature of the securities in the Company’s portfolios, be, 
and it hereby is, ratified and approved; and it is further 

 
RESOLVED, that the appropriate officers of the Company be, and each 

hereby is, authorized to increase the amount of the Bond coverage from time to 
time to ensure adequate coverage based upon the value of the Company’s assets 
and to enable the Company to remain in compliance with the Investment 
Company Act of 1940, as amended (the “1940 Act”) and the rules promulgated 
thereunder; and it is further 

 
RESOLVED, that the Secretary of the Company or his delegate be, and 

each hereby is, authorized to make all necessary filings and give all notices and 
information with respect to such Bond required by paragraph (g) of Rule 17g-1 
under the 1940 Act; and it is further 

 
RESOLVED, that the appropriate officers of the Company be, and each 

hereby is, authorized to make any and all payments and to do any and all such 
further acts, in the name of the Company and on its behalf, as they, or any of 
them, may determine to be necessary or desirable and proper, with the advice of 
counsel, in connection with or in furtherance of the foregoing resolutions; and it 
is further 

 
RESOLVED, that the Company’s Fidelity Bond Procedures be, and they 

hereby are, ratified and approved. 
 
This Consent may be executed in two or more counterparts, and all such counterparts taken 
together shall constitute the original hereof. 
 



 IN WITNESS WHEREOF, the undersigned, being all of the members of the Board of 
Directors of the Company, do hereby execute this written consent as of the 25th day of March, 
2015. 
 

/s/ George A. Needham                     

George A. Needham 
 
/s/ John W. Larson 
John W. Larson 
 
/s/ James P. Poitras 
James P. Poitras 
 
/s/ F. Randall Smith 
F. Randall Smith 

 
 

The premiums paid were $479, $211 and $136 for the Needham Growth Fund, Needham Aggressive 
Growth Fund and Needham Small Cap Growth Fund, respectively.  
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