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Registration No. 333-47499-01 

SUPPLEMENT 
To Prospectus Supplement dated April 27, 1998 
 

 

$744,099,000 (Approximate)  
STRUCTURED ASSET SECURITIES CORPORATION 

Mortgage Pass-Through Certificates, Series 1998-4 

Structured Asset Securities Corporation 
Depositor 

Norwest Bank Minnesota, National Association 
Master Servicer 

On April 30, 1998, the Structured Asset Securities Corporation Mortgage Pass-Through Certificates, 
Series 1998-4 (the “Certificates”) were issued in an original aggregate principal amount of approximately 
$744,099,000.  Each Certificate represented an undivided interest in the Trust Fund created pursuant to a Trust 
Agreement dated as of April 1, 1998 by and among Structured Asset Securities Corporation, as Depositor, 
Norwest Bank Minnesota, National Association, as Master Servicer, and First Union National Bank, as Trustee.  
This Supplement to the above-referenced Prospectus Supplement (the “Prospectus Supplement”) supplements 
and updates certain of the information with respect to the mortgage loans.  Capitalized terms not defined herein 
have the meanings ascribed to them in the Prospectus Supplement. 

The information contained in the attached monthly report to Certificateholders is to be read as part of the 
Prospectus Supplement. 

 

 

 

 

The Date of this Supplement is December 17, 2003. 

 



Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

Cumulative
Realized
Losses

Total
Distribution

Ending
Certificate
Balance

Current
Realized

Loss
Principal

Distribution
Interest

Distribution

Beginning
Certificate
Balance

Certificate
Pass-Through

Rate

Certificate
Class

DescriptionCUSIPClass

Certificateholder Distribution Summary

863572TE3 SEQ  4.96677 %  0.00  0.00  0.00  0.00  0.00  0.00 A-1  0.00 
863572TF0 SEQ  1.60000 %  23,005,334.35  23,005,334.35  0.00  0.00  23,034,985.67  0.00 A-2  29,651.32 
863572TG8 SEQ  2.05000 %  20,367,183.40  20,367,183.40  0.00  0.00  20,400,817.54  0.00 M-1  33,634.14 
863572TH6 SEQ  2.37000 %  4,326,778.33  4,326,778.33  0.00  0.00  4,335,038.87  0.00 M-2  8,260.54 
863572TJ2 SEQ  2.77000 %  306,014.88  306,014.88  0.00  0.00  306,697.72  0.00 B  682.84 

SAC9804OC OC  0.00000 %  5,693,487.03  0.00  377,165.26  0.00  0.00  21,621,114.90 OC  0.00 
SAC9804R1 RES  0.00000 %  0.00  0.00  0.00  0.00  5,664,855.12  0.00 R-I  5,664,855.12 
SAC9804R2 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R-II  0.00 
SAC9804R3 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R-III  0.00 
SAC9804R3 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R-IV  0.00 
SAC98004X Excess  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 X  0.00 

All distributions required by the Pooling and Servicing Agreement have been calculated by the Certificate Administrator on behalf of the Trustee.

Totals  53,698,797.99  5,737,083.96  48,005,310.96  377,165.26  0.00  53,742,394.92  21,621,114.90 
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal
Reduction

Realized
Loss (1)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass

Principal Distribution Statement

A-1  313,331,000.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
A-2  313,331,000.00  23,005,334.35  0.00  23,005,334.35  0.00  0.00  23,005,334.35  0.00  23,005,334.35  0.00000000 
M-1  62,173,000.00  20,367,183.40  0.00  20,367,183.40  0.00  0.00  20,367,183.40  0.00  20,367,183.40  0.00000000 
M-2  29,454,000.00  4,326,778.33  0.00  4,326,778.33  0.00  0.00  4,326,778.33  0.00  4,326,778.33  0.00000000 

B  25,810,000.00  306,014.88  0.00  306,014.88  0.00  0.00  306,014.88  0.00  306,014.88  0.00000000 
OC  15,033,765.84  5,693,487.03  0.00  0.00  0.00  377,165.26  377,165.26  0.00  0.00  0.00000000 
R-I  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
R-II  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
R-III  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
R-IV  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 

X  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 

(1) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.

 759,132,765.84  53,698,797.99  0.00  48,005,310.96  0.00  377,165.26  48,382,476.22  0.00  48,005,310.96 Totals  0.00000000 
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal
Reduction

Realized
Loss (3)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass (2)

Principal Distribution Factors Statement

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  313,331,000.00 A-1

 73.42182660  0.00000000  0.00000000  73.42182660  0.00000000  0.00000000  73.42182660  0.00000000  73.42182660  313,331,000.00 A-2

 327.58887942  0.00000000  0.00000000  327.58887942  0.00000000  0.00000000  327.58887942  0.00000000  327.58887942  62,173,000.00 M-1

 146.89951552  0.00000000  0.00000000  146.89951552  0.00000000  0.00000000  146.89951552  0.00000000  146.89951552  29,454,000.00 M-2

 11.85644634  0.00000000  0.00000000  11.85644634  0.00000000  0.00000000  11.85644634  0.00000000  11.85644634  25,810,000.00 B

 0.00000000  0.00000000  0.00000000  25.08787645  25.08787645  0.00000000  0.00000000  0.00000000  378.71329716  15,033,765.84 OC

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R-I

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R-II

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R-III

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R-IV

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 X

(2) All denominations are per $1000.

(3) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Total
Interest

Distribution

Realized
Loss (4)

Non-Supported
Interest
Shortfall

Current
Interest
Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount

Class

Interest Distribution Statement

A-1  313,331,000.00  4.96677 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
A-2  313,331,000.00  1.60000 %  23,005,334.35  29,651.32  0.00  0.00  0.00  0.00  29,651.32  0.00  0.00 
M-1  62,173,000.00  2.05000 %  20,367,183.40  33,634.14  0.00  0.00  0.00  0.00  33,634.14  0.00  0.00 
M-2  29,454,000.00  2.37000 %  4,326,778.33  8,260.54  0.00  0.00  0.00  0.00  8,260.54  0.00  0.00 

B  25,810,000.00  2.77000 %  306,014.88  682.84  0.00  0.00  0.00  0.00  682.84  0.00  0.00 
OC  15,033,765.84  0.00000 %  5,693,487.03  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
R-I  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  5,664,855.12  0.00  0.00 
R-II  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
R-III  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
R-IV  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

X  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

 759,132,765.84  0.00  0.00  72,228.84  0.00  0.00  5,737,083.96  0.00 Totals

(4) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Realized
Loss (6)

Non-Supported
Interest
Shortfall

Current
Interest
Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount
Class (5)

Interest Distribution Factors Statement

Total
Interest

Distribution

A-1  4.96677 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  313,331,000.00 

A-2  1.60000 %  73.42182660  0.09463258  0.00000000  0.00000000  0.00000000  0.00000000  0.09463258  0.00000000  0.00000000  313,331,000.00 

M-1  2.05000 %  327.58887942  0.54097663  0.00000000  0.00000000  0.00000000  0.00000000  0.54097663  0.00000000  0.00000000  62,173,000.00 

M-2  2.37000 %  146.89951552  0.28045563  0.00000000  0.00000000  0.00000000  0.00000000  0.28045563  0.00000000  0.00000000  29,454,000.00 

B  2.77000 %  11.85644634  0.02645641  0.00000000  0.00000000  0.00000000  0.00000000  0.02645641  0.00000000  0.00000000  25,810,000.00 

OC  0.00000 %  378.71329716  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  15,033,765.84 

R-I  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

R-II  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

R-III  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

R-IV  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

X  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

(5) Denominations are per $1000.

(6) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.

Beginning
Component

Balance

Ending
Component
Percentage

Ending
Component

Balance

 
Component

Pass-Through
RateClass

Certificateholder Component Statement

 
Beginning 
Notional
 Balance

 
Ending 
Notional
 Balance

 0.00000%  0.00  0.00  0.00000000% 0.00  0.00
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

 0.00 

 53,994,063.17 

 0.00 

 0.00 

 148,285.50 

 53,765,183.41 

 0.00 

 22,788.49 

 53,742,394.92 

 53,765,183.41 

 0.00 

(377,165.26)

CERTIFICATE ACCOUNT

Beginning Balance

Deposits

Payments of Interest and Principal

Liquidations, Insurance Proceeds, Reserve Funds

Proceeds from Repurchased Loans

Other Amounts (Servicer Advances)

Total Deposits

Withdrawals

Reimbursement for Servicer Advances

Payment of Service Fee

Payment of Interest and Principal

Total Withdrawals (Pool Distribution Amount)

Ending Balance

Prepayment Penalties  0.00 

Realized Loss (Gains, Subsequent Expenses & Recoveries)
SERVICING FEES

Gross Servicing Fee  22,374.52 

Master Servicing Fee  335.66 

Special Servicing Fee  0.00 

Trustee Fee - First Union  78.31 

Supported Prepayment/Curtailment Interest Shortfall  0.00 

Net Servicing Fee  22,788.49 

Certificateholder Account Statement

OTHER ACCOUNTS

Ending
Balance

Current
Deposits

Current
Withdrawals

Beginning
BalanceAccount Type

Reserve Fund  1,000.00  0.00  0.00  1,000.00

 0.00 

 0.00 

 0.00 

PREPAYMENT/CURTAILMENT INTEREST SHORTFALL

Total Prepayment/Curtailment Interest Shortfall

Servicing Fee Support

Non-Supported Prepayment/Curtailment Interest 
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

 0.00  148,285.50Current Period Class A Insufficient Funds Principal Balance of Contaminated Properties Periodic Advance 0.00

Loan Status Stratification/Credit Enhancement Statement

DELINQUENT BANKRUPTCY FORECLOSURE REO TOTAL

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

0-29 Days 0-29 Days 0-29 Days 0-29 Days 0  0  16 16  1,022,552.92  0.00  0.00  1,022,552.92

30 Days 30 Days 30 Days 30 Days 30 Days 0  0  29 26  3 2,322,925.25  177,862.19  0.00  0.00  2,500,787.44

60 Days 60 Days 60 Days 60 Days 60 Days 5  0  17 8  4 597,316.10  210,652.83  527,962.01  0.00  1,335,930.94

90 Days 90 Days 90 Days 90 Days 90 Days 4  0  17 12  1 960,452.30  154,121.77  299,351.36  0.00  1,413,925.43

120 Days 120 Days 120 Days 120 Days 120 Days 3  0  7 3  1 278,142.74  37,298.51  134,844.95  0.00  450,286.20

150 Days 150 Days 150 Days 150 Days 150 Days 5  0  9 1  3 135,577.06  181,787.48  398,569.55  0.00  715,934.09

180+ Days 180+ Days 180+ Days 180+ Days 180+ Days 42  27  120 24  27 2,757,718.27  1,915,219.09  3,569,908.50  1,957,826.15  10,200,672.01

 59  27  215 55 74  7,052,131.72  3,699,494.79  4,930,636.37  1,957,826.15  17,640,089.03

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

 1.977557 % 0.000000 % 0.000000 % 1.977557 %  0.000000 % 0.000000 % 0.000000 % 0.000000 %0-29 Days 0-29 Days 0-29 Days 0-29 Days

 4.836374 % 0.000000 % 0.000000 % 0.343975 % 4.492399 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %30 Days 30 Days 30 Days 30 Days 30 Days

 2.583611 % 0.000000 % 1.021047 % 0.407390 % 1.155174 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %60 Days 60 Days 60 Days 60 Days 60 Days

 2.734448 % 0.000000 % 0.578928 % 0.298062 % 1.857458 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %90 Days 90 Days 90 Days 90 Days 90 Days

 0.870827 % 0.000000 % 0.260782 % 0.072133 % 0.537912 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %120 Days 120 Days 120 Days 120 Days 120 Days

 1.384574 % 0.000000 % 0.770810 % 0.351566 % 0.262198 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %150 Days 150 Days 150 Days 150 Days 150 Days

 19.727493 % 3.786319 % 6.903991 % 3.703920 % 5.333263 %  0.000000 % 0.000000 % 0.000000 % 0.000000 % 0.000000 %180+ Days 180+ Days 180+ Days 180+ Days 180+ Days

 13.638404 %  7.154603 %  9.535558 %  3.786319 %  34.114884 % 0.000000 %  0.000000 %  0.000000 %  0.000000 %  0.000000 %

The Bankruptcy category only conatins those loans that are both delinquent and in bankruptcy status - please see page #9 for loan count and balance for all loans in 
bankruptcy.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

Customer Service - CTSLinkContact:
Wells Fargo Bank Minnesota, N.A.
Securities Administration Services
7485 New Horizon Way

Telephone:
Fax:

(301) 815-6600
(301) 815-6660

Frederick, MD 21703

24-Nov-2003 11:21:15AM

SASC Series 1998-4

www.ctslink.com

COLLATERAL STATEMENT

Collateral Description Fixed Mixed & ARM & Balloon

Weighted Average Gross Coupon  9.911968%

Weighted Average Net  Coupon  9.411967%

Weighted Average Pass-Through Rate  9.402716%

Weighted Average Maturity (Stepdown Calculation)  277 

Beginning Scheduled Collateral Loan Count  703 

Number of Loans Paid in Full  703 

Ending Scheduled Collateral Loan Count  0 

Beginning Scheduled Collateral Balance  53,698,797.99 

Ending Scheduled Collateral Balance  0.00 

Ending Actual Collateral Balance at 31-Oct-2003  51,707,897.36 

Monthly P&I Constant  498,140.38 

Special Servicing Fee  0.00 

Prepayment Penalties  0.00 

Realized Loss Amount  377,165.26 

Cumulative Realized Loss  21,621,114.90 

Ending Scheduled Balance for Premium Loans  51,474,500.69 

Scheduled Principal  54,350.03 

Unscheduled Principal  2,169,947.27 
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