
BofA SECURIT I ES~~ 

October 21, 2021 
Mr. David Saltiel 

51 rue La Boetie, 75008 Paris 
RCS Paris 842 602 690 - No TVA lmracommunautaire FR 13 842 602 690 

APE 66.12Z 

Acting Director, Division of Trading and Markets 

U.S. Securities and Exchange Commission 

100 F Street, NE 
Washington, DC 20549 

Via Email: Secretarys-office@sec.gov 

Re: Substituted Compliance Notice - Notice of Intent to Rely on France Conditional Substituted 

Compliance Order 

Dear Mr. Saltiel: 

BofA Securities Europe SA ("BofASE"), a societe anonyme organized in the French Republic, 

anticipates submitting an application to the Securities and Exchange Commission (the 
"Commission") to register as a security-based swap dealer ("SBSD") on or before November 1, 
2021. In advance of registering as an SBSD, BofASE is submitting this letter to notify the 
Commission of its intent to rely on the Commission's Order Granting Conditional Substituted 
Compliance in Connection with Certain Requirements Applicable to Non-U.S. Security-Based Swap 
Dealers and Major Security-Based Swap Participants Subject to Regulation in the French Republic 
(the "Order") with respect to the following requirements under the Securities Exchange Act of 
1934 (the "Exchange Act") and Commission rules adopted thereunder:1 

• Trade Acknowledgement and Verification (Paragraph (b)(2) of the Order) 

• Portfolio Reconciliation and Dispute Reporting (Paragraph (b)(3) of the Order) 

• Portfolio Compression (Paragraph (b)(4) ofthe Order) 

• Trading Relationship Documentation (Paragraph (b)(S) of the Order) 

• Capital (Paragraph (c)(l) of the Order) 

• Margin (Paragraph (c)(2) of the Order) 

• Filing of Reports (Paragraph (f)(3) of the Order) 

• Securities Counts (Paragraph (f)(S) of the Order) 

1 BofASE will also rely on substituted compliance for additional requirements under the Exchange Act and 
Commission rules adopted thereunder where such reliance is required as a condition to rely on substituted 
compliance for the requirements listed below. See, e.g., Paragraph (c)(l)(ii) of the Order (requiring a 
Covered Entity to rely on substituted compliance for the requirements of Exchange Act rules 18a-S(a)(9), 
18a-6(b)(l)(x), and 18a-8(a)(l)(i), (a)(l)(ii), (b)(l), (b)(2), and (b)(4) pursuant to the Order). 
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As required by Paragraph (c)(l)(iii)(A)(4) of the Order, BofASE's most recent statement of financial 
condition filed with its local supervisor is also attached to this notice as Exhibit A. 

BofASE will promptly provide the Commission with an amended notice if it modifies the 
requirements for which it intends to rely on substituted compliance. 

Should you have any questions regarding this notice, please feel to contact the undersigned at 
+35316196534 or at george.c.carp@bofa.com. 

Sincerely, 

George Carp 
Deputy Chief Executive Officer 
GC 

cc: SubstitutedComplianceApplications@sec.gov 



Exhibit A 

Statement of Financial Condition 
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