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Immediate Effectiveness of a Proposed Rule Change Relating to Catastrophic Errors

Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)" and
Rule 19b-4 thereunder,? notice is hereby given that on June 17, 2008, the Philadelphia Stock
Exchange, Inc. (“PhIx” or “Exchange”) filed with the Securities and Exchange Commission
(“Commission”) the proposed rule change as described in Items | and 11 below, which Items have
been substantially prepared by the Exchange. The Exchange filed the proposal as a “non-
controversial” proposed rule change pursuant to Section 19(b)(3)(A) of the Act® and Rule 19b-
4(f)(6) thereunder,” which renders the proposal effective upon filing with the Commission. The
Commission is publishing this notice to solicit comments on the proposed rule change from
interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

The Phlx proposes to adopt amendments to Exchange Rule 1092 (“Rule”) to: (i) define a
“Catastrophic Error”; (ii) extend the time period for member notification to Exchange staff that
the member believes it has participated in a trade that resulted from a Catastrophic Error; and
(iii) state in the Rule that, if the parties to such a trade do not agree on an adjustment price, trades

resulting from a Catastrophic Error will be adjusted to the Theoretical Price of the affected

! 15 U.S.C. 78s(b)(2).

2 17 CFR 240.19b-4.

3 15 U.S.C. 78s(b)(3)(A).
4 17 CFR 240.19b-4(f)(6).



























