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EXHIBIT 5 

Additions:  Underlined 

Deletions:  [Bracketed] 

 

Rules of NYSE Arca Equities, Inc. 

***** 

Rule 7 Equities Trading 

***** 

Section 3. NYSE Arca Marketplace 

***** 

Rule 7.31P. Orders and Modifiers 

(a) Primary Order Types 

***** 

(2) Limit Order.  An order to buy or sell a stated amount of a security at a specified 

price or better.  Unless otherwise specified, the working price and the display price of a 

Limit Order equal the limit price of the order, it is eligible to be routed, and it is ranked 

Priority 2 – Display Orders.   

(A) A marketable Limit Order to buy (sell) will trade with all sell (buy) orders on 

the NYSE Arca Book priced at or below (above) the PBO (PBB) before routing to 

the PBO (PBB) and may route to prices higher (lower) than the PBO (PBB) only 

after trading with orders to sell (buy) on the NYSE Arca Book at each price point.  

Once no longer marketable, the Limit Order will be ranked and displayed on the 

NYSE Arca Book.   

(B) Limit Order Price Protection. A Limit Order to buy (sell) will be rejected if it is 

priced at or above (below) a specified percentage away from the NBO (NBB).  

The specified percentage is equal to the corresponding "numerical guideline" 

percentage set forth in paragraph (c)(1) of Rule 7.10 (Clearly Erroneous 

Executions) for the Core Trading Session.  The Limit Order Price Protection will 

not be applied to an incoming Limit Order to buy (sell) if there is no NBO (NBB).   

Limit Order Price Protection will be applied when an order is eligible to trade. A 

Limit Order entered before the Core Trading Session that is designated for the 

Core Trading Session only will become subject to Limit Order Price Protection 

after the Core Open Auction. 
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(C) If a BB (BO) that is locked or crossed by an Away Market PBO (PBB) is 

cancelled, executed or routed and the next best-priced resting Limit Order(s) on 

the NYSE Arca Book that would become the new BB (BO) would have a display 

price that would lock or cross the PBO (PBB), such Limit Order(s) to buy (sell) 

will be assigned a display price one MPV below (above) the PBO (PBB) and a 

working price equal to the PBO (PBB).  When the PBO (PBB) is updated, the 

Limit Order(s) to buy (sell) will be repriced consistent with the original terms of 

the order. If a Day ISO to buy (sell) arrives before the PBO (PBB) is updated and 

would result in at least a round lot being displayed as a new BB (BO), such re-

priced Limit Order(s) to buy (sell) will be repriced to the lower (higher) of the 

display price of the Day ISO or the original price of the Limit Order(s).  If the 

arriving Day ISO to buy (sell) would not result in at least a round lot being 

displayed, the Day ISO will be assigned a display price one MPV below (above) 

the PBO (PBB) and a working price equal to the PBO (PBB). [When the PBO 

(PBB) is updated, the Limit Order(s) to buy (sell) will be re-priced consistent with 

the original terms of the order.] 

***** 


