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Relating to Certain Modifications to the Initial Listing Standards for Index-Linked Securities

Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)* and
Rule 19b-4 thereunder,” notice is hereby given that on November 28, 2007, NYSE Arca, Inc.
(“NYSE Arca” or “Exchange”), through its wholly owned subsidiary, NYSE Arca Equities, Inc.
(“NYSE Arca Equities™), filed with the Securities and Exchange Commission (“Commission”)
the proposed rule change as described in Items I, Il, and I11 below, which Items have been
substantially prepared by the Exchange. The Commission is publishing this notice to solicit
comments on the proposed rule change from interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

The Exchange proposes to amend NYSE Arca Equities Rule 5.2(j)(6), the Exchange’s
listing standards for Equity Index-Linked Securities, Commodity-Linked Securities, and

Currency-Linked Securities (collectively, “Index-Linked Securities™).® The text of the proposed

! 15 U.S.C. 78s(b)(2).
2 17 CFR 240.19b-4.

3 NYSE Arca Equities Rule 5.2(j)(6) defines Equity Index-Linked Securities to be
securities that provide for the payment at maturity of a cash amount based on the
performance of an underlying index or indexes of equity securities (an “Equity Reference
Asset”). Commodity-Linked Securities are securities that provide for the payment at
maturity of a cash amount based on the performance of one or more physical
commodities or commodity futures, options or other commodity derivatives or
Commodity-Based Trust Shares (as defined in NYSE Arca Equities Rule 8.201), or a
basket or index of any of the foregoing (a “Commodity Reference Asset”). Currency-
Linked Securities are securities that provide for the payment at maturity of a cash amount
based on the performance of one or more currencies, or options or currency futures or
other currency derivatives or Currency Trust Shares (as defined in NYSE Arca Equities



rule change is available at the Exchange, the Commission’s Public Reference Room, and

www.nyse.com.

1. Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, the Exchange included statements concerning the
purpose of, and basis for, the proposed rule change and discussed any comments it received on
the proposed rule change. The text of these statements may be examined at the places specified
in Item IV below. The Exchange has prepared summaries, set forth in Sections A, B, and C
below, of the most significant aspects of such statements.

A. Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis
for, the Proposed Rule Change

1. Purpose

The Exchange proposes to amend one of the requirements of NYSE Arca Equities Rule
5.2(J)(6)(A), which sets forth the listing requirements applicable to all types of Index-Linked
Securities to be listed and traded on the Exchange, to provide for greater flexibility in the listing
criteria for such securities. Currently, NYSE Arca Equities Rule 5.2(j)(6)(A)(d) provides that
the payment at maturity of a cash amount for Index-Linked Securities may or may not provide
for a multiple of the positive performance of an underlying Reference Asset, and in no event will
payment at maturity be based on a multiple of the negative performance of an underlying
Reference Asset.

The Exchange proposes to amend NYSE Arca Equities Rule 5.2(j)(6)(A)(d) to: (a) allow

the Exchange to consider for listing and trading Index-Linked Securities that provide for

Rule 8.202), or a basket or index of any of the foregoing (a “Currency Reference Asset,”
and together with Equity Reference Asset and Commodity Reference Asset, collectively,
a “Reference Asset”).















