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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”),1 and Rule 

19b-4 thereunder,2 notice is hereby given that on October 5, 2007, the International Securities 

Exchange, LLC (“ISE” or “Exchange”), filed with the Securities and Exchange Commission 

(“Commission”) the proposed rule change as described in Items I, II, and III below, which Items 

have been substantially prepared by ISE. On December 4, 2007, ISE filed Amendment No. 1 to 

the proposed rule change. On May 22, 2008, ISE filed Amendment No. 2 to the proposed rule 

change.3  On June 23, 2008, ISE filed Amendment No. 3 to the proposed rule change.  The 

Commission is publishing this notice to solicit comments on the proposed rule change, as 

amended, from interested persons. 

I. 	 Self-Regulatory Organization’s Statement of the Terms of the Substance of the Proposed 
Rule Change 

The Exchange is proposing to reduce the order handling and exposure periods contained in 

Exchange Rules 716 (Block Trades), 717 (Limitations on Orders), 723 (Price Improvement 

Mechanism for Crossing Transactions), and 811 (Directed Orders) from three seconds to one 

second. 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b-4. 
3 Amendment No. 2 was withdrawn on May 29, 2008.   
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