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QFFICE OF THE SECRETARY

| was pleased to leam the Commission i making efforts 0 make
eaningful reform in the structure and policles of our securities markets,
sspecially the New York Stock Exchange. | believe it is time for investors to have
A fair marketptace in which to trade securities. In inveatigating the present Inter-
parket Trading System's trade-through rule, | believe R effectively gives fioor
specialists a monopoly over trading stocks listed on the NYSE,

It appears other investors suffer as a result of this because of slower trade
ekecutions. This rule also causes increased transaction costs and lessens
pmpetition in the markets. |t is my understanding that floor specialists may be
Fing advantage of their monopoly power by buying and selling stocks at
pnipulated prices. A change In these reguiations should be implemented to
event any further abuses. ‘

The present systam Is outmoded and in need of ¢change, | would like to
efjcourage the Commission to make the necessary changes to help our nation's
inyeslors, as well as our govemmental associations who invest public money, in
orfler to utiffize a fairer securities system. Should you have any questions or
cgmments, please call me at 317-684-3710.

Sincerely,

A o—

Matt Brooks
Executive Director
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CC| Commissioner Paul S. Atking

CC| Commissioner Roe| C, Campos

CC{ Commiasionar Cynthip A. Glassman
CC} Commissioner Harvey J, Goldschmig
CC] Senalor Evan Bayh
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