
JOHN CORNYN 

TFRAS 

WASHINGTON, DC 205104305 

May 19,2004 

Securities & Exchange Commission 
Office of legislative Affairs 4450 Fifth Street, N.W.,Room 6102 5 7 4 0 4 ~ ~  
Washington, DC 20549 

My constituent has sent thc encloscd communication. A response which addresses hisher 
concerns would be appreciated. 

Please send your response to the following address: 

Office ofSenator John Cornyn 
Occidental Tower 
5005 LBJ Freeway, Suite 1150 
Dallas, Texas 75244-6199 

ATTN: Nick Troutz 
(972) 392-0568 
(972) 239-2110 (Fax) 

E-mail: NickTroutz@cornyn.senate.gov 

Enclosure 

MAY 2 1 2004 



R e-3ssra d  Representative,
Honorable John Comyn iMt Securities, Inc. 
5300Memorial Drive I lwnbm WA.;D/SfK. .- -. -. . -

Suite 980 P,sss:u3taAdvisor, IMS
Houstoq Texas 77007 HAY 04 REC'O Finarcial Advisors, Inc. 

February 26,2004 

Dear Senator Comyn, 

Many of my older clients are tea~hqsand nurses who are takiqg part in the market 
through their 403 (b)7 accomts-Rior to 1980's mutual h d s  were not available fo-
403's. The only products available were annuities. Smcemutual funds bave becane 
available many educators have bcen able to take part in the market. They are more 
financially secure and knowledgeable about the economy of ow great country. I f  12(b )7 
b) kes are eliminated, these very small accounts wiU not be jwtifbble tothose of us WIO 

make our living in the financial services market. I make SO# per month on some of tlu: 
tcansac;tions that wme through each month.. That is $6.00per year. Hardly enougb to 
justify contact on a regular W s ,  Howmr, I do keep continuous contact going wilh 
thcm. 

As you know tachers me not eligible to take part in the Social SeePlrity System 2nd 
have to supplement their Retirement somehow. If the 1.2(b)l f5es are eliminated, not 
only will I, but countless ofher professioaals, will not be able t o m  working with 
small investors. This will hurt thc economy as a whole I think. Peasion hnds and Jig11 
net worth investors are important, but they are not theglue that keeps this c o ~ ~ ~ t r y  
togebr. I f  the workers ofthis country are nr>I able to be secure in their retirement, w h t  
will kppen to our country in general? Without the 12(b)1fees wc will not bc able to 
work with these peopk. 

..' , , ' . . .  . ' . , . .  . : : . .  , .-
Please, on behalfof the small investor do not eliminate the 12(b) 1 h s .  
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