
quarrtiteh equity fundswith assets of $23.6bilfm asof January 31,2004 $Mountain V i  

B0orrd-j. 

Hlstr#ically, the Funds haw Wen marketedbn a no-load basis. Moret recently, th8 Fund f30atds 

approve$ the wbblishrnenla f  separate d a m  of S ~ P C ~ Sfar d l M b d o n  throughv a M s  

which ths lnwstmentadviser k pida Wle fee toGDver Weshnent managemmi, transfer 
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The Dhcbrs ako support, for tho mast part, #ae fund governance requirements paopaaed by 

the Commission in Rekse  hkr. lC-28323. Many ofthese: progosak reM vvids- Industry 

best practice ehd should be cMfled as rqyhtory r s q u i m ~ t s .These lndude the provJgJons 

We do not support, however, an i&xible requirement that the Chek of the Ebxrd be an 

hdapandentdirector, We recognize that in wnwt instsnoss auch a twbquintmenl wouM enhance 

tht, p o w v ~of the hdqm6ent dmtm to conlrd the endsd hard and commtttee meetings. 

we trerlleve. En the case of m y  oxhrtr funds, the tndspaandent Dftrac40rs already exercise that 

power thmugh their right to require that items brll taken t@ at board as mmit tw meetings, in 

the cMvtext of a baaad sbwture. with a Chair who is a key fleer of the addeer with intimate 

lcmwledge 05 fund operations. We WBthat our Funds bmMfmrn such a Chair, who 

possess%a mom camprehensive m m a n d  of fund ons tbn any independent dirmtm 

could, withcut lasing the agenda control the SECpmpsal seeks to assure fru the independent 

ditec-tors. DWbtlt49~OWboa& have asswed agenda contml by Independent Dimelacs 

~thmgh abmaive k ~such as a Isad dimcbr,s W u m  or the Mnt Chair 
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Kenneth Scott 
Chai~mn,Audit Committee Vice Chairman of the b r d  
American Century Funds (Mrsuntairr 'View) Ametjm Century Funds (Kansas C @ )  

a: Chaiman William 1% Olonddson 
Members of the Commission 
Paui F. -ye, Esq. 


