
SECURITIES AND EXCHANGE COMMISSION 

17 CFR Parts 230 and 240 

[Release Nos. 33-8933, 34-58022; File No. S7-14-08]  

RIN 3235-AK16 

INDEXED ANNUITIES AND CERTAIN OTHER INSURANCE CONTRACTS 

AGENCY: Securities and Exchange Commission. 

ACTION: Proposed rule. 

SUMMARY:  We are proposing a new rule that would define the terms “annuity 

contract” and “optional annuity contract” under the Securities Act of 1933.  The proposed 

rule is intended to clarify the status under the federal securities laws of indexed annuities, 

under which payments to the purchaser are dependent on the performance of a securities 

index. The proposed rule would apply on a prospective basis to contracts issued on or 

after the effective date of the rule.  We are also proposing to exempt insurance companies 

from filing reports under the Securities Exchange Act of 1934 with respect to indexed 

annuities and other securities that are registered under the Securities Act, provided that 

the securities are regulated under state insurance law, the issuing insurance company and 

its financial condition are subject to supervision and examination by a state insurance 

regulator, and the securities are not publicly traded. 

DATES:   Comments should be received on or before September 10, 2008.   

ADDRESSES:   Comments may be submitted by any of the following methods: 

Electronic comments: 

•	 Use the Commission’s Internet comment form


(http://www.sec.gov/rules/proposed.shtml); 

































































































































































































