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Ms.NancyMorris,Secretary 
Officeof the Secretary 
Securitiesand Exchange Commission 4 - i- .;-i 
100F.Street,N.E. 
Washington,DC 20549-0609 

DearMs.Morris: 

californiaPublicEmployees'Retirementsystem ("calpERS"), californiastate 
Teachers'Retirementsystem("calsrRS"),LosAngelescountyEmployeesRltirement 
fgpglatlon ('LACERA'),stateUniversities systemof ilrinoi; (ilrinois Retirembnt  
suRS),Tennesseeconsolid.ated system('TCRS')andthe undersigned Retirement  
financialinstiiutions(the"pelitionerbanks")joinilypetitionthesecuritiesandExihange 
commission(the"commission"), to sEc Ruleof practice192(a), pursuant to adopt 
amendmentsto Regulations-K (12cFR 229) that wouldprovidefor increased 
disclosureof certaln andother relationships underwriters financial between and 
registrants.such rules, webelieve,will improve thepublicmarketsbyprovidinggreater 
transparency and instilling confidenceinthecapitalmarkeG. for investors greater 

ltem508(a)of Regulation s-K currenflyrequiresa registrant to "li]dentify. eacn
suchunderwriterhavinga materialrelationship andstate the naturewiththeregistrant
of therelationship."Althoughregistrantshavedisclosedmaterialbusinessrelationships
withunderwritersin responseto thisitem,calpERS,calsrRS, LACERA,lllinoissuis,
TCRSandthepetitionerbanksbelieveadditionaldisclosurewouldbenefitinvestors.
ourspecificruleproposalis attached as Annex A to this letter.Briefly,theamendment
wouldrequiredisclosureof the followinginformation: 

1. Disclosureof any roans or credit faciritiesprovidedintheprioryearbytheunderwriteror its affiliatesto executiveofficersanddirectorsof the registrani(otherthanthosemadeinthe ordinary courseof business); 

2. Disclosureof anymateriarroansor credit facilitiesprovidedin the prior
yearbytheundenvriteror its affiliatesto lhe registrant, as well asdisclosureof whether 
theregistrantintendsto use any ofthenetproceedsfromtheofferingto repay
indebtednessunderanysuchloanor credii facilities; 

3. Disclosureofanyallocationsof rpo securitiesmadeduringtheprioryear
bytheunderwriterto executiveofficersanddirectorsof the registrant; 

4. Disclosureofwhetherthebookrunningunderwriteror its affiliatesare
c-urrentlyprovidingresearchcoverage io the registrant,s stock,orwithrespect common
if not currentlyprovidingresearchcoverage,wirethertherersanagreementto provide 
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such coverage or, in the absence of an agreement, an intention to providesuch 
coverage. 

We believe that the foregoing categoriesof information wouldhelpclarify the 
relationships and underwriters andbetweenregistrants and would beusefulto investors  
the markets ingeneral. 

Should the Commission haveanyquestionswithrespectto this letter or the 
attachedproposal,pleasecontactPeter Mixon, GeneralCounselas representative of 
CaIPERS,RobertVan Der Volgen, ActingGeneral as representative  Counsel of 
CaISTRS,David Muir, GeneralCounsel of LACERA,  as representative DanSlack, 
ExecutiveDirectoras representative of of lllinois sURS, Dale simsas representative  
TCRS,Brad Karp of the law firm Paul Weiss as representative andJohn of Citigroup,  
Callagyof the law firm of Kelley Dryeas representative of J.P. Morgan. 

Respectfullysubmitted, 

CALIFORNIA,BLTCFMPLOYEES'
RETIREMENTYSrlM -) 

[L-?l 
PETERH.'MIXON 

CALIFORNIASTATE TEACH ERS' 
RETIREMENTSYSTEM 

RT VAN D 

LOS ANGELES COUNryEMPLOYEES 
RETIREMENTASSOCIA 

DAVID R 
GeneralCounsel 
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ILLINOISUNIVERSITIES SYSTEMRETIREMENT 

DAN SLACK 
ExecutiveDirector 

CONSOLIDATED 
SYSTEM 
TENNESSEE RETIREMENT 

By: D&-&_ 
DALESIMS, Treasurer 
StateofTennessee 
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