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Assets 
Cash and chphcquiwlenU 

InvcYlnents. avciilabk-for-.& 

Inveslments, held-t*maturity 

W ~ x e i v a b ~ .nei 


Receivable ham related panies 
Dcferrcd tux assets 

Other curnat as%.% 

Twlcurrent a w t s  

lnvesuncnt in Subsidiaries 
Held-to-mnturiry invcslments 

Tau1 property oad equipment. net 

Noncmnt dcfernd IIIX assets 

Line of cmdic rcceivubk from relaird pvty 

C i w i U  
Intangibk auseti, nct 

Oiher assets 

Total m c t s  

LlnMYIen and mmhers' equity 
Accounts payabk nnd acerued 

Exyenxs 
SECfee ptynblc 
A C C N ~ ~prsolllld COstS 

D e f d  rrvenuc 

Deposits ilod rcnewalr 

Capital I c a .  ohligation 
I h c  to costndinl agent 

Puyabk to wlawd party 
0 t h ~ 
curmt liabilities 

Touil curnot tiubrlitics 

I \ C C N ~ ~pension and olher 
postmkrncnthcneht cash 

Long-amdehi 
Nnm-current & f w d  tax 1i:lbiliticr 
Noncurrent capital lea* ibligntion 
Deferred revmuc 
W a r m u  to purchw Nudaq stack from NASD 
Other liabiiitics 
To~alIiabil~tics 

Members' equity 

T ~ s lliabilities nod members' equity 



- - 

CONSOLIDATING INCOME STATEMENT 
YEAR ENDED DECEMBER31,2004 

Revenues: NIEF 

Market s m c a  
lssuer s c ~ c e s  
Regulatory Fees 
User Fees 
Transpwency services 
Contract Service Fees 
Dispute Resoluhi Fees 
0 t hFees 
Total Opnating Revenues 

Activity Assessment 
Fines 
Total Revenues 

C t ~ tof Revenues 
Net Revenue 

Expensea: 
Compensation and benefits 
Professional and contnu services 
Curnputer operations a d  data 

Oomnnmicarions 
Depreciationand arnoni?ation 
Occupancy 
General and adminisuative 

Tohi expenses 

Net operating inron~e 

Other income (expense) 

Interest and dividend income 
Interest expense 
Nct r d i d  inveslrm?nc gains 
Gain on Nasdaq warrants 
Minonly tnlcrest bznefil 
Inanne hefore income taxes, cumirlativc 

fleet, and discontinuedoperatiom 
Prvvision for incorn: raxcs 

Income from continuing0 p ~ ~ t i 0 ~  
Income from disconlinued openlions 

(net of tax expense of 55.596) 
Cumulative effect of a change in accounting 

principle, net of tax 

Net (loss)income 5,917 


