
CONSOLIDATINGBALANCE SHEET 
DECEMBER 31,2004 

Bslancc S k t :  ODR 

ASSCts 
Cash and and quivilknts 

Invdstroon~ ava~lobk-for-mk 

Invesunents, held-tc-maturity 

Receivables, n d  

R m i v a b k  from nlakd panirs 
Defemd t w  assets 

other a m n t  USetS 

Total cumnt assets 

lnvesimml in Subsidiaries 
Heki-to-maturity investments 
7'oucl propeny and qu ipment  net 

Noncurrent defemd tax assets 

Line of credit nccivirhk from relard purty 

Goodwill 
Intmgrbb w e t s ,  net 

Other ass6 
'Totnl s n u  

LinbiUtks and members' equity 
Accounts payable and lscmcd 

Expenscs 
SEC fct  payable 
Accnred pt?rwnnel COsW 

Dcfnnd revenue 
Drposits and renew& 
Capital lease obligation 
Duc to custodial agent 

Paynbk ro rehkxi pwry 
Other cur~enlliabilities 

Totd current Jiabilitics 

Accnrrd pension and other 
pusuetirement hfnrfit costs 

Lmg-tern1 dehc 

Non-cwrrcric tiekrrcd tax Ibb~iities 
Nonrvmnl cap~talkarc obligation 
Ikfened revenue 

Warrants to purchaw. kisdaq szwk f r m  NASD 
Other liabilities 
Total liabilities 

Yinonty mterest 

,Members' cquity 

Tocol liabilities and members'equity 



CONSOLIDATING INCOME STATEMENT 
YEAR ENDED DECEMBER 31,2004 

Revenues: OVR 

Martrct services 
ISSM services 

Regulatory Fces 
User F e ~ s  
Transparency scrviccs 
Contract Service Fees 
Dispute Resdution Fees 

Other Fees 
'Tors1Operating Revenues 

Activity Assessment 
Rncs 
Total Revenues 

Cost of Revenues 
Net Revenue 

Expenses: 
Compensation and benefits 

Professionaland coninct services 
Computer operations and data 

Communications 
Depreciation and amortization 

QCupanfy 
General md administmtive 

Total expenses 

Net operating income 

Other income (e.xpense) 
Interest and dividend income 
Inwest expcnse 
Net realized investmenl gains 
Gain on Nasdaq wwanants 
Minority interwt benefit 
Income before income tuxes, cumulative 

effect, and dircontinued operatiom 
I'rovision for income taxes 

Income from conlnwng operatiom 
Income fmm discontinued operations 

(net of mx cxpense of $5,596) 
Cumulative effect ol a change in accounting 

principle, net of tax 
Net Oos) i m e  


