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Mr. Gerald J. Laporte

Chief, Office of Small Business Policy
Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, N.E., Room 3650
Washington, DC 20549-3628

In Re: File No. 265-23

Dear Mr. Laporte:

How pleased I was to hear from you this week and to learn indeed that you and your
colleagues on the Securities and Exchange Commission’s Advisory Committee on Smaller
Public Companies would welcome investor insights and perspective about potential impact of
requirements on smaller companies by current Securities’ regulatory system proposed and
recently enacted. I look forward to providing such insights to you and your colleagues on the
afternoon of Friday, October 14, 2005, at Columbia Law School, Jerome Green Hall, Room 103,
435 West 116" Street, New York, New York.

I thought I would forward to you along with this note some biographical material which
might provide insight into my investment background, philosophy, and approach. Clearly,
responsibility of directing nearly $3 billion in “global value” equity investments forces me to
consider how to invest client funds, mindful of risks posed by management agency costs, and
desirous of finding investments with prospects rich enough to offset such risks.

Please know that many of my observations will reflect insights gained from attendance at
former SEC Commissioner Joseph Grundfest’s Stanford Law School’s Directors’ College over
prior six or seven years as well as my lessons learned both at Stanford Business and Law
Schools.












