SECURITIES AND EXCHANGE COMMISSION
17 CFR Parts 210, 230, 239 and 249

[RELEASE NOS. 33-8879; 34-57026; INTERNATIONAL SERIES RELEASE NO.
1306; File No. S7-13-07]

RIN 3235-AJ90

ACCEPTANCE FROM FOREIGN PRIVATE ISSUERS OF FINANCIAL
STATEMENTS PREPARED IN ACCORDANCE WITH INTERNATIONAL
FINANCIAL REPORTING STANDARDS WITHOUT RECONCILIATION TO
U.S. GAAP

AGENCY:  Securities and Exchange Commission.

ACTION:  Final rule.

SUMMARY: The Commission is adopting rules to accept from foreign private issuers in
their filings with the Commission financial statements prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International
Accounting Standards Board (*“IASB”) without reconciliation to generally accepted
accounting principles (“GAAP”) as used in the United States. To implement this, we are
adopting amendments to Form 20-F, conforming changes to Regulation S-X, and
conforming amendments to other regulations, forms and rules under the Securities Act
and the Securities Exchange Act. Current requirements regarding the reconciliation to
U.S. GAAP do not change for a foreign private issuer that files its financial statements
with the Commission using a basis of accounting other than IFRS as issued by the IASB.
EFFECTIVE DATE: [INSERT DATE 60 DAYS AFTER PUBLICATION IN
THE FEDERAL REGISTER].

COMPLIANCE DATE:  Amendments regarding acceptance of financial statements

prepared in accordance with IFRS as issued by the IASB are applicable to financial
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