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AGENCY: Securities and Exchange Commission.
ACTION: Concept release; request for comment.

SUMMARY: The Commission is publishing this Concept Release to obtain information about
the extent and nature of the public’s interest in allowing U.S. issuers, including investment
companies subject to the Investment Company Act of 1940, to prepare financial statements in
accordance with International Financial Reporting Standards as published by the International
Accounting Standards Board for purposes of complying with the rules and regulations of the
Commission. U.S. issuers presently prepare their financial statements in accordance with

generally accepted accounting principles as used in the United States, referred to as U.S. GAAP.

DATES: Comments should be submitted on or before November 13, 2007.

ADDRESSES: Comments may be submitted by any of the following methods:

Electronic comments:

e Use the Commission’s Internet comment form (http://www.sec.gov/rules/concept.shtml);

or

e Send an e-mail to rule-comments@sec.qgov. Please include File Number S7-20-07 on the

subject line; or


(http://www.sec.gov/rules/concept.shtml);
http:rule-comments@sec.gov



(http://www.regulations.gov)
(http://www.sec.gov/rules/concept.shtml)






http://www.sec.gov/news/studies/acctgsp.htm



http://www.sec.gov/rules/concept/34-42430.htm
http://www.fasb.org/news/memorandum.pdf



http://www.sec.gov/rules/final/33-8567.pdf
http://www.sec.gov/rules/proposed/2007/33-8818.pdf
http://www.acsbcanada.org/client_asset/document/3/2/7/3/5/document_8B452E12-FAF5-7113-






http://www.sec.gov/about/secpar/secpar2006.pdf#sec1
http://www.sec.gov/rules/policy/33-8221.htm
http://www.fasb.org/facts/bd_members.shtml



http://www.fasb.org/intl/
http://frwebgate.access.gpo.gov/cgi-



http://eur-lex.europa.eu/LexUriServ/site/en/oj/2002/l_243/l_24320020911en00010004.pdf
http://www.frc.gov.au/bulletins/2002/04.asp;
http://www.frc.gov.au/bulletins/2004/03.asp
http://www.asrb.co.nz/documents/24Nov2004.doc



http://www.frc.org.uk/images/uploaded/documents/IFRS%20Implementation%20-%20preliminary.pdf
http://www.amf-france.org/documents/general/7565_1.pdf



http://www.iasb.org/news












http://72.3.243.42/intl/mou_02-27-06.pdf









http:www.iasb.org



http://www.iasb.org/About+Us/About+the+Foundation/Constitution.htm
http://archive.iasb.org.uk/uploaded_files/documents/8_210_swp_rep.pdf



http://www.iasb.org/About+Us/About+the+Foundation/Future+Funding.htm
http://www.iasb.org/About+Us/About+the+Foundation/Constitution.htm



http://www.iasb.org/NR/rdonlyres/7D97095E-96FD-4F1F-B7F2-366527CB4FA7/0/DueProcessHandbook.pdf



http://www.iosco.org









http://www.sec.gov/news/studies/principlesbasedstand.htm



http://www.sec.gov/news/press/2006-17.htm
http://www.sec.gov/spotlight/ifrsroadmap/ifrsroadmap-












http://www.sec.gov/divisions/corpfin/ifrs_staffobservations.htm









http://www.iosco.org/news/pdf/IOSCONEWS92.pdf
http://www.sec.gov/news/press/2006/2006-130.htm



http://www.cesr-






















