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Bé&o Bong cho Ngwdi BDau Tw Coi chirng Thua Doan Kiéy Kim Ty Thap (Pyramid
Schemes) dwéi dang cac Chuwong Trinh Tiép Thi Ba Cap

Office of Investor Education and Advocacy (Phong Huwdng Dé&n va Bénh vue Nha D&u Tw) cba SEC hién dang duara
Bao Déng cho Ngwoi Bau Tw dé canh bao cac nha dau tw ca nhan vé thd doan kim tw thap, mat loai lira loc dau tw
ma ké Itra loc thuwong réu rao la mét co héi kinh doanh hop phap dwdéi dang céac chwong trinh tiép thj da cép.

C6 bao gi&r quy vi tieng bi 16i cudn béi mét quang céo hodc dé nghi kiém "tién dé dang” hodc "thu nhap trén mang" tai
nha ctia minh hay khéng? Cac chwong trinh tiép thi da cip (Multi-level marketing- MLM) dwoc cb vB qua quang céo
trén Internet, cac trang mang cong ty, truyén théng xa hoi, cac budi di&n thuyét, cac budi hop theo nhém, cac cuéc
goi hdi théo, va cac tap gidy to quang céo. Trong mét chuong trinh MLM, quy vi thwdng dugc tra cho cac san phdm
hoac dich vu ma minh va nhung ngwdi phan phéi trong "hé thong day chuyén phia dwéi" ctia quy vi (thi du, nhirng
ngudi tham gia ma quy vi tuyén mé va nhirng nguwdi dwoc tuyén md tlr nhirng ngudi tham gia nay) ban cho nhikng
ngudi khac. Tuy nhién, mét sé chwong trinh MLM thuwce ra la tha doan kim ty thap -- mét loai Ira loc theo d6 nhirng
ngudi tham gia thu lgi hdu nhw déc quyén qua viéc tuyén mé ngudi khac dé tham gia trong chwong trinh.

Tha doan kim tw thap tra hinh duéi dang cac chwong trinh MLM thudng vi pham céc luat vé chirng khoan cua lién
bang, nhw céc luat nghiém c&m gian lan va doi héi dang ky cac d& nghi vé chirng khoan va cac nha méi gisi. Trong
tha doan kim tw thap, tién t& nhirng nguwdi méi tham gia dwoc ding dé trd hué héng cho viéc tuyén mé (cé thé & bat
ct dang thirc nao, bao gdm dang chirng khoan) cho nhirng ngwdi tham gia trwéc d6 ciing gibng nhw cach ma, tha
doan Ponzi cb dién, tién tir cac nha dau tw méi dwoc dung dé trd cac khoan "lgi nhuan" gia tao cho cac nha dau tw
trwdc d6. Méi day, SEC da thwa kién cac nha diéu hanh tha doan kim tw thap & quy mé 16n vi da vi pham dén luat
chirng khodan cua lién bang qua chiéu bai cac chwong trinh MLM.

Khi xét dén viéc gia nhap mét chwong trinh MLM, phai coi chirng cac dau hiéu vé& tha doan kim tw thap nhu:

e Khodng cé san phdm hodc dich vu thuc sw. Cac chuong trinh MLM c6 lién quan t&i viéc ban san phdm
hoac dich vu thic sw cho ngudi khong & trong chwong trinh. Phai can than néu khong c6 san pham hoac
dich vu nao trong do dugc ban cho nhirng nguwdi khac, hoac néu nhirng thir dwge dem ra ban c6 tinh cach
dau co hoac c6 vé nhw c6 gia ca khdng thich hop.

e Hdahen thu hoach cao trong mét khoang théi gian ngan. Phai coi chirng cac quang cao dan du vé céc
thu hoach gap béi va "lam giau nhanh". Thu hoach cao va cé dwgc tien mat nhanh chéng trong mot
chwong trinh MLM c6 thé cho thay la tién hué hdng dwoc tra tir sé tién thu dwoc clia nhirtng ngwdi mai
tuyén thay vi s& thu nhap kiém dwoc tlr viéc ban ra cac san pham.

e Kiém tién dé dang hodc loi tikrc c6 dwor ma khong phai lam gi. Phai coi chirng néu quy vi dwoc dé& nghi
tra cho viéc trao déi mét chat céng nhw thwe hién cac chi trd, tuyén md nhirtng ngudi khac, va xép dat cac
qguang céo.

e Khéng trung ra dwot sé thu hoach tee cac budn ban Ié. Yéu ciu xem céc tai liéu, nhu da khai bao vé tai
chanh dwoc kiém toan bdi mot ké toan vién cong cong da dwoc chivng nhan (CPA), cho thay la cong ty
MLM tao ra dwoc sé doanh thu tlr viéc ban cac san phdm hodc céc dich vu ctia minh cho nhing ngudi bén
ngoai chuwong trinh.

e Can phai mua mao (Buy-in). Muc tiéu ctia mdt chuwong trinh MLM la ban c&c sa&n pham. Phai cin than
néu quy vi tw yéu cAu tra cho viéc mua méo dé tham gia trong mét chwong trinh, ngay ca khi viéc mua
mao |a mot khoan 1é phi twong trwng déng mot 1an hoac tai dién (thi du, $10 hodc $10/thang).

e CA4u trac phirc tap vé tién hué héng. Phai dé y trir khi tién hué hdng dwoc dwa trén cac san phdm
ho&c dich vu ma quy vi hodc nhitng ngwdi minh tuyén md ban cho nhitng ngwdi bén ngoai chwong
trinh. Néu quy vi khéng hiéu cach ma minh sé dwoc tra cong ra sao, thi phai canh giac.

e Nhén manh Qen viéc tuyén mé. Néu mot chwong trinh chl yéu chu,trong dpn viéc tuyén md nhirng
nguoi khac dé tham gia vao chwong trinh ma phai dong mét 1 phi, rat co thé day la mot tha doan kim
tw thap. Nén c6 sw nghi ngd néu quy vi dwoc trd nhidu cho viéc tuyén md nhirng ngudi khac hon la
budn ban cac san pham.


http://www.sec.gov/answers/pyramid.htm
http://www.sec.gov/answers/ponzi.htm
http://www.sec.gov/answers/ponzi.htm

SEC da dam nhiém hanh dong thi hanh khan cap dé ngan chan cac thi doan kim ty thap vi pham dén luat ching
khoan cta lién bang, bao gom céac tha doan tra hinh la cac chwong trinh MLM.

Thi duy, trong mét vu kién mai day, SEC v. CKB168, SEC da ndp don truy td dé& ng&n chdn mét trweng hop dwoc cho
l& dung mot tha doan kim tw thap dé vi pham duéi dang bé ngoai 1& mét chwong trinh MLM cho céc khoa hoc cla tré
em trén mang. Nhirng ngwdi thwe hién mwu dé nay dwoc cho 14 da chiéu du cac nha dau tw trén khap thé gidi, bao
gdm viéc nham t&i cac thanh vién cla cac cong ddng ngwdi My-Gée A Chau & New York va California. SEC cho
réng nhirng ngwdi thwe hién nay da trinh bay sai lac CKB 1a mot cong ty hop phap va c6 lgi nhuan cta MLM dé bac
céac khoa hoc trén mang cua tré em trong khi, thuc té& 1a, CKB khodng cé buén ban gi hodc ban rat it cho khach tiéu
thu va khéng c6 mét ngudn thu nhap rd rang nao ngoai sé tién nhan dwoc tir cac nha dau tw moi.

Trong mét phu kién dwoc dan xép sau khi phan x&, SEC v. Rex Venture Group, SEC d dep tan dwoc mét vu gian
lan $600 triéu Itva bip khodng mét triéu khach hang trén Internet qua mét vu Itra 16c phirc tap vé dau tw co lién quan
t&i tht doan Ponzi dwdi dang nhém chi 1&i méi ngay va tha doan kim tw thap dwoc réu rao 1a mét chwong trinh cla
MLM cho Zeekrewards.com, tw mo ta la mét chi nhanh cta phan ban quang céo cho zeekler.com, mét trang mang
dAu gia penny. SEC cho rang, mét thanh phan trong vu Ira loc dung tha doan kim tw thap, cac bi cio hira hen cac
phan thwéng va hué hdng cho cac khach hang nao ghi danh vao chwong trinh thué bao hang thang va tuyén mo
nhirng ngwoi khac dé tham gia vao chwong trinh. Tuy nhién, t sw khiéu nai cia SEC, ngan quy clia cac khach hang
méi dwoc gop lai va ding dé tra cho cac phan thwéng trong viéc tuy&n mé cho céc khach hang hién hivu vi khéng cé
doanh thu hgp phap dang k& nao tir viéc bubn ban san pham.

Tha doan kim tw thap khong thé duy tri mai dwoc va sau cuing ludn luén sup dé. Nén tw bdo vé chinh minh vatién
ctia minh bdng céch tranh xa bét ct¢"corhéi" nao mang cac ddu hiéu lién quan vé mét tha doan kim tw thap.

Cac Ngudn Tu Liéu Khac

e Tiét L6 Bao Chi cia SEC: SEC v TelexFree,
hién c6 tai sec.gov/News/PressRelease/Detail/PressRelease/1370541520559.
e Tiét L6 B4o Chi ctia SEC: SEC v CKB168,
hién c6 tai sec.gov/News/PressRelease/Detail/PressRelease/1370539880547.
e Tiét L6 B4o Chi clia SEC: SEC v Rex Venture Group,
hién c6 tai sec.gov/News/PressRelease/Detail/PressRelease/1365171483920.
e FTC Blog: Cac Kim Ty Thap Van May?
hién c6 tai consumer.ftc.gov/blog/pyramids-fortune.
e Baibao cta FTC: Tiép Thi Pa Cép
hién c6 tai consumer.ftc.gov/articles/0065-multilevel-marketing.
e Bé&o Ddng Cho Ngwdi Dau Tw Cla SEC: Truyén Thong X& Hoi va Dau Tw —Tranh Gian Lan,
hién c6 tai sec.gov/investor/alerts/socialmediaandfraud.pdf.
e Bang Thong B4o Cho Nguwoi Dau Tw Cia SEC: Gian Lan Nguyén Nhém,
hién co tai sec.gov/investor/alerts/affinityfraud.pdf.
e Investor.gov Bai bao: Tranh Gian Lan,
hién c6 tai investor.gov/investing-basics/avoiding-fraud.
e  Tiét L6 Dién Giai Clia SEC: Phan Phdi Da Cép & Cac Chwong Trinh Budn Ban Kim Tw Thap,
hién c6 tai sec.gov/rules/interp/1971/33-5211.pdf.

Dé bao cao vé mét gian Ian vé ching khoan co thé xay ra, dat mét cau hoi, hoac bao cao mét van dé vé cac dau tw
clia quy Vi, cac tai khoan dau tw cta quy vi, hodc mét chuyén gia vé tai chanh, xin viéng
http://www.sec.gov/complaint/select.shtml.

D& nhan cac Canh Bao mé&i nhéat cho ngwdi DAu Tw va cac Bang Quang Céo tlr Office of Investor Education and
Advocacy ctia SEC, ghi danh vao RSS feed cua chung t6i tai sec.gov/rss/investor/alertsandbulletins.xml hoac cho email
tai sec.gov/news/press/subscribe_updates.htm. Quy vi ciing cé thé theo dai chiing t6i trén Twitter @SEC_Investor_Ed,
hodc dén viéng Investor.gov, trang mang ctia SEC danh riéng cho cac nha dau tw c& nhan.

Office of Investor Education and Advocacy (Phong Huwéng Dan va Bénh viee Nha Dau Tw) da cung cép théng tin nay
nhw Mét dich vu cho cac nha diu tw. Day khong phai la mét dién gidi hop phap ciing khéng phai 1a mét phat biéu vé
chinh séach ctia SEC. Néu quy vi cé cac cau hdi nao vé y nghia hodc ap dung vé& mét luat hodc didu 1& cu thé nao, xin
tham khao v&i mét luat sw chuyén vé luat chirng khoan.
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