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E*O"JIcPdSE COMMISSION 
ENFoaCEKERT ACTIONS 

KEVIN SULLIVAN ENJOINED 

The Commission announced that on September 13 the U. S. District Court for the Southern 
District of Ohio entered an Order of Permanent Injunction and Equitable Relief against
Kevin C. Sullivan (Sullivan) permanently enjoining him from violations of the 
antifraud provisions of the federal securities laws and from aiding and abetting
various broker-dealer provisions of the federal securities laws. The Order also 
ordered Sullivan to disgorge the sum of $86,000 but waived payment based upon
Sullivan's demonstrated inability to pay. In addition, the Court noted the 
appropriateness of civil penalties but did not impose any based upon that same 
inability to pay. Sullivan consented to the entry of the Order, without admitting
or denying the allegations in the complaint. 

The complaint, which was filed August 6, 1992, alleged that Sullivan, along with John 
L. Morgan (Morgan) and Gregory J. Scott (Scott) operated an unregistered broker-
dealer in Columbus, Ohio and collectively misappropriated almost $432,000 in customer 
funds. In addition, the complaint alleged that Morgan, Scott, and Sullivan aided and 
abetted FOE's failure to comply with the Customer Protection Rule, to make and keep
certain books and records, and to give telegraphic notice of such deficiencies. [SEC 
v. John L. Morgan, et al., S.D. Ohio, E. Div., Civil Action No. C2-92-688] (LR-13909) 

PERMANENT INJUNCTION ENTERED AGAINST BRENT GUNDERSEN 

On December 8, the Commission announced that the United States District Court for the 
District of Colorado entered a Final Judgment of Permanent Injunction by default 
against defendant Brent Gundersen (Gundersen). The final judgment permanently
restrains and enjoins Gundersen from future violations Sections 5(a) and 5(c) of the 
Securities Act of 1933 (Securities Act) and orders Gundersen to pay disgorgement in 
the amount of $20,000 plus prejudgment interest in the amount of $8,618. 

The complaint alleged that Gundersen aided and abetted a scheme to sell unregistered
Electronic Medical Management, Inc. securities. As part of the scheme, Gundersen 
backdated stock certificates, shareholder lists, shareholders minutes and other 
corporate documents to fabricate an exemption from registration under Rule l44(k) of 
the Securities Act. [SEC v. Brent Gundersen, Civil Action No. C 93-S-ll85, D. Colo.]
(LR-13907) 
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OIL AND GAS PROMOTERS FOUND GUILTY


The Commission and the United States Attorney for the Northern District of Texas 
announced that on December 9, after a jury trial, Valter Humbert Cushman III (Cushman)
and Rodney Lee Holloman (Holloman), owners of Hartford Oil & Gas, Inc. (Hartford), 
were found guilty on charges of criminal conspiracy to ~ommit mail fraud and wire 
fraud and money laundering. Three other defendants, Allen Landerman, a lawyer, David 
DeVayne Hanks, a sales consultant, and Randall Boyd Ziegler, a salesman and personnel
manager, all employees of Hartford, were found guilty of criminal conspiracy. Five 
defendants, Steve Uria Jr., Larry Colton Anderson, Michael Earl Phillips (Phillips),
Michael George and Robbie Joe Overstreet (Overstreet), salesmen for Hartford, were 
found not guilty. Sentencing was set for February 25, 1994. 

The defendants were indicted February 16, 1993, on charges arising from an investment 
scheme to offer and sell interests in several Texas oil and gas horizontal drilling 
programs to investors located throughout the United States. Previously, in a civil 
action brought by the Commission on December 19, 1991, Cushman, Holloman, Phillips,
Overstreet and Hartford were permanently enjoined from violations of the s~~urities 
registration, antifraud and broker-dealer registration provisions of the federal 
securities laws. According to the Commission's complaint, the defendants used 
fraudulent sales practices to raise more than $7 million from over 350 investors 
residing in 33 states. [U.S. v. Valter Humbert Cushman III, et al., 4:93-CR-015-A, 
USDC, ND TX, Fort Vorth] (LR-13908) 

INVESTHENT COMPANY ACT RELEASES 

NIAGARA SHARE CORPORATION 

A notice has been issued giving interested persons until January 10, 1994 to request
a hearing on an application filed by Niagara Share Corporation for an order under 
Section 8(f) of the Investment Company Act declaring that applicant has ceased to be 
an investment company. (Rel. IC-19956 - December 15) 

OLYMPUS INVESTMENT TRUST 

A notice has been issued giving interested persons until January 10, 1994 to request 
a hearing on an application filed by Olympus Investment Trust for an order pursuant
to Section 8(f) of the Investment Company Act declaring that applicant has ceased to 
be an investment company. (Rel. IC-19958 - December 16) 

BOLDING CORANY ACT RELEASES 

JERSEY CENTRAL POVER & LIGHT COMPANY, ET AL. 

An order has been issued authorizing a proposal by Jersey Central Power & Light
Company, Metropolitan Edison Company and Pennsylvania Electric Company, subsidiary 
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electric public utility companies of General Public Utilities Corporation, a 
registered holding company, to enter into operation and maintenance agreements to 
provide, for a fee, services to non-utility generation facilities with which they have 
a power purchase agreement, or with other such facilities within their service 
territories or adjacent electric utility service territories. (Rel. 35-25948) 

NORTHEAST NUCLEAR ENERGY COMPANY 

An order has been issued regarding a proposal by Northeast Nuclear Energy Corporation 
(NNEC) , an electric public-utility subsidiary company of Northeast Utilities, a 
registered holding company. NNEC requests a finding that it is so organized and 
conducted so as to meet the requirements of Section l3(b) of the Public Utility
Holding Company Act of 1935. l1"NECalso seeks aut.hor1ty through July 31, 1995 to incur 
up to $30 million in unsecured debt to finance the construction of a new building to 
be used in connection with NNEC's operation of three nuclear generating units. (Rel.
35-25950) 

UNITIL CORPORATION 

An order has been issued authorizing a propos2! by UNITIL Corporation (UNITIL), a 
registered holding company. UNITIL's management performance compensation program
(Program) is authorized through December 31, 1998. Under the Program, key employees 
will be eligible to receive awards of common stock and cash. To implement the Plan,
UNITIL is authorized to distribute up to 83,400 shares of its common stock, no par
value, to be acquired on the open market, or alternatively, to distribute up to 83,400
authorized but unissued shares of UNITIL's ~onmon stock. In addition, UNITIL is 
B-uthorized to distribute ).,818 sha+e s available common stock. (ReI. 35of ~'.1rrent"J.y

25951)


SELF-REGULATORY ORGANIZATIONS 

UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving i~teres~ed per~o~s tmtil January 10, 1994 to comment 
on the applications of three exchanges for unlisted trading privileges in issues which 
~ra listed and registered on one or mo,~ ~t~~~ n~tional securities exchange and are 
r6po~~~d in the consolidated transactioa ~eporting system. The exchanges and number 
of issues are: Cincinnati Stock Exchap~ - I issue (ReI. 34-33353); Philadelphia
~tock Exchange - 15 issues (Rel. 34-33354); and ~,hic,~ROStock Exchange - 1 issue (Rel.
34-33355). 

DELISTING GRANTED 

An order hes ~een issued grantiI~g the applicaticn o~ ~he New York Stock Exchang~ to 
strike from listing and registration S01itron Devices, Inc., Common Stock, $.01 Par 
Value. (Rel. 34-33356) 

", 

~ NEWS DIGEST, December 20, 1993 3 



ACCELERATED APPROVAL OF EXTENSION OF TEMPORARY REGISTRATION AS A CLEARING AGENCY 

The HBS Clearing Corporation filed with the Commission pursuant to Section 19(a) of 
the Securities Exchange Act of 1934 a request for extension of its registration as 
a clearing agency under Section l7A of the Act until December 31, 1994. The 
Commission has granted the extension of HBS's registration on an accelerated basis. 
Publication of the order granting accelerated approval is expected in the Federal 
Register during the week of December 20. (Rel. 34-33348) 

PROPOSED RULE CHANGES 

The Pacific Stock Exchange filed a proposed rule change (SR-PSE-93-29) to amend the 
time members must notify the Exchange of changes to their address where notices may
be served from 60 calendar days to 15 business days. Publication of the notice is 
expected in the Federal Register during the week of December 20. (Rel. 34-33349) 

The Pacific Stock Exchange filed a proposed rule change (SR-PSE-93-03) to permit two 
floor officials to waive, on a case-by-case basis, the required maximum. bid/ask
differentials for options when the bid/ask differential in the underlying security 
is greater than 1/2 of a point. Publication of the notice is expected in the Federal 
Register during the week of December 20. (Rel. 34-33351) 

SECURITIES ACT. BEGISTRATIOBS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

$8-2 ACCESS IEALTIIET IIICIDE. 290 a.JO IIDGE AVE ~. WESTLAICEVILlAGE. CA

91361 (805) 373-7'007 - 2,492.000 ($20,559,000) aJMII STOCC. (FILE

33-72376-LA - DEC. 01) (IR. 10 - lEV ISSU:)


F-6 ARGEIfTIIIA TELEPIIlJIE S AlIDPJ, 111 WALL STREET, C/O CITIBAIIC • A,

lEV YORIC,IT 10043 (212) 657-7531 - 100,000,000 (S5,OOO,OOO)

DEPOSITARY RECEIPTS FOR aJMII STOCC. (FILE 33-72628 - DEC. 08) (IR. 0)


s- 1 DIGITAL U. CORP. 217 IUIIOLDT eDltT, SlIIIYVALE, CA 94089 
(408) 745-6200 - 2,645,000 (S31,74O,000) aJMII STOCC. lJI)ER\ltITER:

BEAR STEARIS & CD lie, ~SSELS ARJIOU) & !lEmERD. (FILE 33-72642 
DEC. 08) (IR. a - lEV ISSU:)
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ACQUISITIONS CONT.


EVElY sas(OOO)f alSlPI FlUIG 
!WE All) ClASS Of STOCKLqIIER RIIM DATE bIB PRICItS STATUS 

alRPClRATE SOF11MRE lie CDC 4.402 22003710 
CS ACQUISITICII CDP 140-1 12/ 7m 73.0 0.0 RVSICII 

alRPClRATE SOFTWIUIE lie CDC 4.402 22003710 
CS ACQUISITICII CDP 140-1 12/ 7m 73.0 0.0 lJIDATE 

CROSS TlIllERS OIL m CDC 1.020 22757310 
GOI..DMAII SACHS .. mETAL 13D 11rzzm 6.4 5.2 lJIDATE 

CYTORAD lie WIlTS 375 23292020 
FARALLCII CAP MGIIT ET AL 13D ,,,,9m 9.3 7.9 lJIDATE 

DAVII aJIIUTER CDIP CDI 500 23818110 
IlIIID.L Y ART_ Ii II 13D 11121m IIA I/A lJIDATE 

DEPREIIYL RESII LTD CDC 519 24999210 
SIIl.IlMI D GEOFFREY 13D 4119m 2.8 0.0 RVSICII 

DEPRElYL RESH LTD CDC 519 24999210 
SIIJUWI D GEOfFREY 13D 4119m 2.8 0.0 RVSICII 

DIAL PAGE lie CDC 545 25299710 
JIORGAII .. P .. mETAL 13D 9130m 6.6 5.1 RVSICII 

DIAL PAGE lie CDC 545 25299710 
JIORGAII .. P .. mETAL 13D 9130m 6.6 5.1 RVSICII 

Eel TELECDC LTD CDI 13.254 26825810 
IIROIIFIWI CHARlES IOSIIER ET AL 13D 11130m 21.8 21.8 lJIDATE 

FIRST ICIIOXIWIC CDP CDC 96 32065610 
RMSER RUSSELL E .II TIUSTEE 13D "118/93 5.6 5.6 RVSICII 

FISCHER .. POtTER m PA CDI 176 33769310 
HOFFIWI ALVII 13D 11116/93 3.4 0.0 RVSICII 

FORlJIJ GRClP lie CDC lIEU 16.224 34984130 
APOLLO IIVTS flII) L PETAL 13D 11116m 100.0 100.0 lJIDATE 

FORlJIJ GRClP lie CDI lIEU 16.224 34984130 
FORlJIJ IIOl.D IIGS LP ET AL 13D 11116/93 100.0 100.0 lJIDATE 

FORlJIJ GRClP lie CDI lIEU 16.224 34984130 
FORLII IIOl.D IIGS LP ET AL 13D 11116/93 100.0 100.0 RVSICII 

FURRS/BISIICPS lie CDC a. I 500 36111520 
LEVEISCJI MICHAEL .. 13D " 115m 5.8 80.4 lJIDATE 

FURRS/BISIICPS lie CDI a. I 0 36111520 
LEVEISCJI SAM D ET AL 13D " 115m 0.0 IIA lJIDATE 

MART HLDG m CDI 13.624 41608610 
MART .lMES " 13D 11/15m 94.6 100.0 lJIDATE 

MERITAGE JED IA CDIP CL A lIEU 1.726 42724120 
GDI..DIWI SACHS .. m 13D "I17m 15.2 16.9 lJIDATE 
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ACQUISITIONS CONT. 

EVEIT SllRS(ooo)1 aJSIPI FIlllIG 
lINE All) CLASS Of STOCKJ(MER FClRM DATE WED PRIORI STATUS 

... OIL LTD lEV CXIII 2,030 43199810

CAISSE DE DEPOT DU GUEllEC 13D ""0/93 5.0 0.0 RVSIOll


IDB CDIUII CATlOIIS GR(IIt lit CXIII 146 44935510

TELECOlUIIUS Ali ET AL 13D 11/19/93 0.6 21.1 UPDATE


IIIIJNEX CORP lEV CXIII 21,154 45252810

AMERICAII CYAIWIID CO 13D 11130/93 54.9 0.0 lEV


HilL FAMILY EIITMT lit eli 1,041 48099510

LIBERTY MEDIA CORP 13D 11130/93 23.9 23.2 UPDATE


IIiTERSPEC IIIC CXIII 461 49699810

IIORSIC HYDRO 13D 11/16/93 7.3 0.0 lEV


U	 QUIIiTA MTR IIIIS LTD DEPOSITARY lIIIT 3,264 50419610

U QUIIiTA IIIIIS IIIC 140-1 12/ 1/93 82.1 11.4 UPDATE


U	 QUIIiTA MTR IIIIIS LTD DEPOSITARY lIIIT 3,264 50419610

U QUI ITA IIIIIS IIIC ET AL 13D 121 1/93 82.1 0.0 lEV


LAKESHORE BAllCORP IIIC ILL CXIII 1,918 51070210

FIRST CHICAGO CORP 13D 11/21/93 20.0 0.0 lEV


LIIIIUM TECHIIOLOGY IIIC CXIII PAR 1.0001 800 53575650

FUTURE VEIiTlItES LTD 13D 10/29/93 8.0 0.0 RVSIOll


L(JCA5 FI ilL CORP lEV CXIII 4,903 54153510

COLD SPRIIIG ASSOC L P ET AL 13D 11122/93 24.4 1'.1s lJIDATE


LOIIE STAR TECHlD.OGIES lit CXIII 1,588 54231210

ClWlDALL J TAYLOR ET AL 13D 11/23/93 1.8 5.6 UPDATE


LOIIE STAR TECHIIOLOGIES IIIC CXIII 1,588 54231210

CRANDALL J TAYL~ ET AL 13D 11/23/93 7.8 5.6 RVSI 011


MACGREGal SPalTs&FITNESS IIiC CXIII 557 55443310

ROADMASTER alRP 13D 11/19/93 8.1 0.0 lEV


MACGREGal SPalTs&FITIlESS IIIC CXIII 551 55443310

ROADMASTER CORP 13D 11/19/93 8.1 0.0 RVSIOll


II)L IIIFOIIMATI 011 SYS IIIC CXIII 738 55899010

CORIIIIIG IIIC 13D 1/28/93 9.0 0.0 lEV


MARICens CORP lEV IXM 435 51099310

EUCALYPTUS I IM8ITS ET AL 13D 11/29/93 8.7 9.2 RVSI OIl


MEl) I CAL MKTG GR(IIt IIIC IXM 6,800 58494310

MERa: CO IIiC 13D 11/18/93 54.2 0.0 lEV


II:T	 PRO CORP IXM 73 59081630

HOFFJWI ALVI II 13D 11/16/93 2.3 0.0
 RVSIOll 
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