seC N

Issue 92-89

digest

May 7, 1992

NOTICE OF WITHDRAWAL OF SECURITIES EXCHANGE ACT RELEASE NO. 34-30571

On April 10, 1992, the Commission adopted Rule 3a51-1 and Rules 15g-1 through 15g-
6 (Rules) and issued Securities Exchange Act Release No. 34-30571. The Commission
withdrew Release No. 34-30571 prior to its publication in the Federal Register and
replaced it with Securities Exchange Act Release No. 34-30608, which was published
in the Federal Register at 57 FR 18004 (April 28, 1992). Release No. 34-30608
supersedes Release No. 34-30571 and should be referred to in connection with the
Rules. (Rel. 34-30571A)

----!!-!!—!--III------!-I---l------------------------
ADMINISTRATIVE PROCEEDINGS |
MAXIMILIAN DE CLARA ORDERED TO CEASE AND DESIST

On May 6, the Commission issued an Order Instituting Cease and Desist Proceedings
under Section 21C of the Securities Exchange Act of 1934 and Findings and Order
against Maximilian de Clara (de Clara). The order requires de Clara to permanently
cease and desist from committing or causing any violation of, or any future violation
of, Section 16(a) of the Exchange Act and Rules 16a-2 and 16a-3 promulgated
thereunder. Simultaneously, the Commission accepted de Clara's Offer of Settlement
in which, without admitting or denying the matters set forth in the Order, de Clara
consented to its issuance.

The Order finds that since 1983, de Clara of Obwalden, Switzerland has been President
and a Director of Cel-Sci Corporation (Cel-Sci), a Colorado corporation with
headquarters in Alexandria, Virginia. It also finds that from August 1988 through
June 19, 1991, de Clara filed late sixteen Forms 4 for his sales of 2,324,222 shares
of Cel-Sci stock totalling over $2.6 million from two to thirty-one weeks late in
violation of Section 16(a) of the Exchange Act and the rules thereunder. (Rel. 34-
30666)




CIVIL PROCEEDINGS

CHARLES HOWARD ENJOINED

On April 8, 1992, the U.S. District Court for the District of New Hampshire
permanently enjoined Charles H. Howard, III (Howard) from violating Section 10(b) of
the Exchange Act and Rule 10b-5 thereunder. The complaint alleged that Howard, a
former investment banker for Suffield Savings Bank of Suffield, Connecticut
(Suffield), misappropriated material non-public information regarding the proposed
1986 merger of Suffield and Coastal Savings Bank of Portland, Maine (Coastal). The
complaint charged that Howard improperly disclosed non-public information relating
to Suffield’s proposed merger with Coastal to a business associate, who then purchased
Coastal stock, later realizing an unlawful profit of $21,407.95. [SEC v. Charles H.
Howard, III, Civil No. C-91-288-L, District of New Hampshire] (LR-13235)

INVESTMENT COMPANY ACT RELEASES

SHORT-TERM WORLD INCOME PORTFOLIO, ET AL.

A notice has been issued giving interested persons until June 1, 1992 to request a
hearing on an application filed by Short-Term World Income Portfolio, et al. for an
order under Section 6(c) of the Investment Company Act. The order would exempt
applicants from the provisions of Section 12(d)(3) of the Act and Rule 12d3-1
thereunder. The exemptions apply to the extent necessary to permit them to invest
in equity and convertible debt securities of foreign issuers engaged in securities
related activities in accordance with the conditions of the proposed amendments to
Rule 12d3-1. (Rel. IC-18689; International Series Rel. 381 - May 5)

NUVEEN MUNICIPAL BOND FUND, INC., ET AL.

A conditional order has been issued under Sections 6(c) and 17(d) of the Investment
Company Act and Rule 17d-1 thereunder to permit the operation of a joint trading
account for the purpose of investing in tax-exempt daily variable rate demand notes.
(Rel. I1C-18690 - May 5)

WINTERWOOD FUNDS, INC.

A notice has been issued giving interested persons until June 1, 1992 to request a
hearing on an application filed by Winterwood Funds, Inc. for an order under Section
8(f) of the Investment Company Act declaring that applicant has ceased to be an
investment company. (Rel. IC-18691 - May 5)

~
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COLONIAL ADVANCED STRATEGIES GOLD TRUST, ET AL.

A conditional order has been issued under Section 6(c) of the Investment Company Act
exempting Colonial Advanced Strategies Gold Trust, et al. from Sections 2(a)(32),
2(a)(35), 18(f), 18(g), 18(i), 22(c) and 22(d) of the Act and Rule 22c¢c-1 thereunder.
The conditional order permits certain open-end management investment companies to
issue three separate classes of shares representing interests in the same portfolio
. of securities, one of which will convert into another class with a lower Rule 12b-
: 1 distribution fee after a specified period. The conditional order also permits
| certain open-end management investment companies to assess and, under certain
circumstances, waive a contingent deferred sales charge on certain redemptions of
shares of one class. (Rel. IC-18692 -May 6)

HOLDING COMPANY ACT RELEASES

NORTHEAST UTILITIES, ET AL.

A supplemental order has been issued authorizing a proposal by Northeast Utilities
(Northeast), a registered holding company, and its subsidiary companies, Western
Massachusetts Electric Company, The Quinnehtuk Company, The Connecticut Light and
Power Company, Northeast Utilities Service Company, Northeast Nuclear Energy Company,
The Rocky River Realty Company and Holyoke Water Power Company (collectively,
Subsidiaries), and Public Service Company of New Hampshire (PSNH) and North Atlantic
Energy Corporation (North Atlantic), both companies authorized to become subsidiaries
of Northeast (HCAR Nos. 25221 and 25273, December 21, 1990 and March 15, 1991,

respectively) (Orders) (all companies collectively, Applicants). The Applicants
propose to add PSNH and North Atlantic, through December 31, 1992, as participants
in the Northeast system money pool (Money Pool). PSNH's and North Atlantic’s

borrowings from the Money Pool will not exceed $125 million and $65 million,
respectively. The Applicants request that the participation of PSNH and North
Atlantic in the Money Pool become effective on the day on which the merger of PSNH,
under New Hampshire law, with a newly created, wholly-owned subsidiary of Northeast,
named Northeast Utilities Acquisition Corp., becomes effective (as authorized by the
Orders). (Rel. 35-25527)

SELF-REGULATORY ORGANIZATIONS

 IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

A proposed rule change filed by the New York Stock Exchange (SR-NYSE-92-08) to revise
its schedule of listing fees for bonds and other fixed income debt securities has
become effective immediately upon filing with the Commission. (Rel. 34-30663)
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PROPOSED RULE CHANGE

The Chicago Board Options Exchange filed a proposed rule change (SR-CBOE-92-05) to
modify CBOE’s rules governing the addition of new strike prices for stock index
options. Publication of the proposal is expected in the Federal Register during the

week of May 11. (Rel. 34-30668)
e ——
SIGNIFICANT NO-ACTION AND INTERPRETATIVE LETTERS |

INTERPRETATION OF NEW RULES UNDER SECTION 16 OF THE EXCHANGE ACT

The Division of Corporation Finance has announced the publication of significant staff
correspondence interpreting the new Section 16 rules. Copies of the letter may be
obtained by writing to, or by making a request in_person at, the Public Reference
Room, Securities and Exchange Commission, 450 5th Street, N.W., Room 1024, Washington,
D.C. 20549. Each request must state the name of the subject company, the Act and the
Section of the Act to which it relates, and the public availability date.

Letter Availability Subject
Date
Manpower, Inc. May 7, 1992 Rules 16b-3(c)(2)(i)(C),

16b-3(c)(2)(ii),
16b-3(d)(1)(i) and
16b-3(d) (1) (ii)

L —————
SECURITIES ACT REGISTRATIONS v o v

0
The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

$-8 COMPUTER DATA SYSTEMS INC, ONE CURIE CT, ROCKVILLE, MD 20850 (301) 921-7000 -
800,000 ($8,000,000) COMMON STOCK. (FILE 33-47358 - APR. 29) (BR. 10)

S-8 AMERICAN INDEMNITY FINANCIAL CORP, ONE AMERICAN INDEMNITY PLZ, GALVESTON, TX 77550
(409) 766-4600 - 100,000 ($775,000) COMMON STOCK. (FILE 33-47359 - APR. 29) (BR. 9)

F-6 SIMINT S P A/ADR, 111 WALL STREET, NEW YORK, NY 10043 (212) 657-7531 - 10,000,000
($500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 33-47522 - APR. 29) (BR. 1
- NEW ISSUE)

s-8 NETWORK REAL ESTATE OF CALIFORNIA INC, 2425 PORTER ST STE 16, SOQUEL, CA 95073
(408) 462-6200 - 250,000 ($765,625) COMMON STOCK. (FILE 33-47524 - APR. 28) (BR. 5)
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REGISTRATIONS CONTINUED

s-8 RADIUS INC, 1710 FORTUNE DR, SAN JOSE, CA 95131 (408) 434-1010 - 450,000
($4,331,250) COMMON STOCK. (FILE 33-47525 - APR. 29) (BR. 10)

s-8 ROSS SYSTEMS INC/CA, 555 TWIN DOLPHIN DR, REDWOOD CITY, CA 94065 (415) 593-2500 -
150,000 ($1,275,000) COMMON STOCK. 100,000 ($850,000) COMMON STOCK. (FILE 33-47526 -
APR. 29) (BR. 9)

$-3 PEPSICO INC, 700 ANDERSON HILL RD, PURCHASE, NY 10577 (914) 253-3774 - 408,573
($13,865,946.18) COMMON STOCK. (FILE 33-47527 - APR. 29) (BR. 11)

s-8 ROLLINS INC, 2170 PIEDMONT RD NE, ATLANTA, GA 30324 (404) 888-2000 -
OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-47528 - APR. 29) (BR. 6)

F-6 SIMINT S P A/ADR, 111 WALL STREET, NEW YORK, NY 10043 (212) 657-7531 - 10,000,000
($500,000) DEPOSITARY RECEIPTS FOR COMMOR STOCK. (FILE 33-47532 - APR. 29) (BR. 1)

s-8 TRION INC, 101 MCNEILL RD, P O BOX 760, SANFORC, NC 27331 (919) 775-2201 - 100,000
($337,500) COMMON STOCK. (FILE 33-47543 - APR. 29) (BR. 9)

s-1 LOMAK PETROLEUM INC, 500 THROCKMORTON ST STE 2104, FORT WORTH, TX 76102
(817) 870-2601 - 30,000,000 ($11,253,000) COMMON STOCK. (FILE 33-47544 - APR. 29)
(BR. 4)

$-1 CENTRAL POINT SOFTWARE INC /OR, 15220 N W GREENBRIER PKWY, BEAVERTON, OR 97006
(503) 690-8088 - 1,000,000 ($13,000,000) COMMON STOCK. 2,450,000 ($31,850,000)
COMMON STOCK. UNDERWRITER: LEHMAN BROTHERS, MORGAN STANLEY & CO INC. (FILE 33-47545 -
APR. 29) (BR. 10 - NEW ISSUE)

s-8 AMERICAN INDEMNITY FINANCIAL CORP, ONE AMERICAN INDEMNITY PLZ, GALVESTON, TX 77550
(409) 766-4600 - 25,000 ($193,750) COMMON STOCK. (FILE 33-47546 - APR. 29) (BR. 9)

s-8 TRIBUNE CO, 435 N MICHIGAR AVE, CHICAGO, IL 60611 (312) 222-9100 - 6,000,000
($274,875,000) COMMON STOCK. (FILE 33-47547 - APR. 29) (BR. 12)

s-1 HILLTOP STEAK HOUSE INC /MA, 855 BROADWAY, SAUGUS, MA 01906 (617) 233-9520 -
2,300,000 ($312,200,000) COMMON STOCK. UNDERWRITER: EDWARDS A G & SONS INC. (FILE
33-47548 - APR. 29) (BR. 12 - NEW ISSUE)

N-2 VAN KAMPEN MERRITT TRUST FOR INVESTMENT GRADE PENNSYLVANIA M, ONE PARKVIEW PLZ,
OAKBROOK TERRACE, IL 60181 (800) 225-2222 - 1,400 ($70,000,000) PREFERRED STOCK.
(FILE 33-47549 - APR. 29) (BR. 18)

S-8 PROVIDENT LIFE & ACCIDENT INSURANCE CO OF AMERICA, 1 FOUNTAIN SQUARE, CHATTANOOGA,
TN 37402 (615) 755-1011 - 500,000 ($10,625,000) COMMON STOCK. (FILE 33-47551 -
APR. 29) (BR. 9)

s-8 REGENCY CRUISES INC, 260 MADISON AVE, NEW YORK, NY 10016 (212) 972-4774 - 1,000,000
($1,410,000) COMMON STOCK. (FILE 33-47553 - APR. 29) (BR. 4)

F s-8 TRW INC, 1900 RICHMOND RD, CLEVELAND, OH 44124 (216) 291-7000 - 24,096 ($850,000)
3 COMMON STOCK. (FILE 33-47554 - APR. 29) (BR. 4)

s-8 TRW INC, 1900 RICHMOND RD, CLEVELAND, OH 44124 (216) 291-7000 - 2,698,795
($100,000,000) COMMON STOCK. (FILE 33-47555 - APR. 29) (BR. &)

S-1 NINE WEST GROUP INC /DE, 9 W BROAD ST, STAMFORD, CT 06902 (203) 328-4383 -

12,075,000 ($217,350,000) COMMON STOCK. UNDERWRITER: LEHMAN BROTHERS,
MERRILL LYNCH & CO. (FILE 33-47556 - APR. 29) (BR. 4 - NEW ISSUE)
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.GISTRATIONS CONTINUED

S-1 CHECKERS DRIVE IN RESTAURANTS INC /DE, P.0.BOX 1079, FIRST FLORIDA BANK BLDG,
CLEARWATER, FL 34617 (813) 441-3500 - 1,500,000 ($43,500,000) COMMON STOCK. 1,950,000
($56,550,000) COMMON STOCK. UNDERWRITER: FIRST BOSTON CORP,

JAMES RAYMOND & ASSOCIATES INC, WITTER DEAN REYNOLDS INC. (FILE 33-47557 - APR. 30)

(BR. 12)

N-2 MUNIYIELD CALIFORNIA INTERMEDIATE FUND INC, 800 SCUDDERS MILL RD, PLAINSBORO, NJ
08536 (609) 282-2800 - 66,666 ($1,000,000) COMMON STOCK. UNDERWRITER:
MERRILL LYNCH & CO. (FILE 33-47558 - APR. 30) (BR. 17 - NEW ISSUE)

S-4 SIX FLAGS THEME PARKS INC /DE/, 611 RYAN PLZ DR, ARLINGTON, TX 76011 (817) 261-5700
- 146,349,000 ($146,349,000) STRAIGHT BONDS. (FILE 33-47562 - APR. 30) (BR. 12)

ACQUISITION OF SECURITIES : L
e - .

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision,

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED _ PRIORX_STATUS
ADVANCED INTERVENTIONAL SYS COM 677 00795410

HLM PARTNERS L P ET AL 130 4723792 7.6 6.4 UPDATE
ALEX BROWN INC COM 1,165 01390210

KELLOGG PETER R 130 4/30/92 7.6 5.2 UPDATE
AMERICAN PAC CORP coM 416 02874010

CARROLL W J 130 4/23/92 5.4 6.0 UPDATE
ARMCO INC COM 5,644 04217010

ALLEGHANY CORPORATION 130 4/24/92 5.5 0.0 NEW
BOONTON ELECTRS CORP COM 129 09925710

SIDCO INVMNTS 130 4/30/92 N/A N/A UPDATE
BUILDERS TRANS INC COoM 253 12008410

FIDELITY INTL LTD 130 4/24/792 5.1 5.9 UPDATE
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NEWS DIGEST, May 7, 1992

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED _ PRIORX STATUS
BUILDERS TRAKS INC CcoM 253 12008410
FMR CORP 130 4724792 5.1 5.9 UPDATE
CHROMCRAFT REVINGTON INC COM 2,848 17111710
CITICORP INVTS INC 130 4/23/92 50.0 0.0 NEW
COGNEX CORP COM 672 19242210
FIDELITY INTL LTD 130 4723792 8.0 9.5 UPDATE
COGNEX CORP COoM 672 19242210
FMR CORP 130 4/23/92 8.0 9.5 UPDATE
CUYAHOGA LANDMARK INC CoM 0 23232099
SMITH GARY L ET AL 13D 4/715/92 99.9 0.0 NEW
DATAPOINT CORP COM PAR $0.25 4,361 23810020
EDELMAN ASHER B. ET AL 130 4/30/92 31.5 27.8 UPDATE
DATAPOINT CORP PFD 0 23810030
EDELMAN ASHER B. ET AL 130 4/30/92 0.0 N/A  UPDATE
DATAPOINT CORP PFD 137 23810030
THOMAS BLAKE D ET AL 13D 5/ 1/92 7.1 7.6 UPDATE
GREENMAN BROS INC CoM 242 39537010
TWEEDY BROWNE CO L P ET AL 130 3727792 4.4 6.6 UPDATE
IDB COMMUNICATIONS GROUP INC COM 1,020 44935510
TELECOLUMBUS AG ET AL 13D 4/27/92 10.1 10.0 UPDATE
IMAGINE FILMS ENTMT INC COM 1,547 45291110
GRAZER BRIAN 130 5/ 1/92 29.5 29.5 UPDATE
IMAGINE FILMS ENTMT INC coM 1,546 45291110
HOWARD RON 13D 5/ 1/92 29.5 29.5 UPDATE
KEY PRODTN INC coM 537 49313810
ELLIOTT ASSOCIATES 13D 4721792 5.0 0.0 NEW
LINPRO SPECIFIED PPTYS SH BEN INT 220 53606310
O*LEARY DENNIS J 130 4729792 1.9 10.6 UPDATE
NORTH AMERN BIOLOGICALS INC COM 538 65675510
HLM PARTNERS L P ET AL 130 3/31/92 5.1 0.0 NEW
NOSTALGIA NETWORK INC COM NEW 3,964 66975230
GOLD 'N M TELEVISION INC ET AL 13D 4/16/92 27.4 27.6 UPDATE
OAKWOOD HOMES CORP COM 573 67409810
FMR CORP 13D 4/24/92 6.6 7.7 UPDATE
PARK ELECTROCHEMICAL CORP CoM 915 70041620
SHORE JEFRY 130 4722792 20.2 20.2 UPDATE



ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME_AND CLASS OF STOCK/OMNER FORM DATE ___X%OWNED __PRIORX STATUS
PHYSICIANS INS CO OHIO cL A 170 71941010

DI IULLO NINO ET AL 130 4/21/92 5.6 5.5 UPDATE
SCIENTIFIC SOFTWARE INTERCOM COM 230 80879610

JEFFERSON CAP GROUP LTD 130 3/19/92 5.7 0.0 NEW
SIERRA TUCSON COS INC COM 533 82650410

BIL LTD 130 4724792 6.3 0.0 NEW
SMITH A O CORP cL 8 264 83186520

CENTRAL NATL-GOTTESMAN ET AL 130 4/23/92 7.5  11.8 UPDATE
SOUTHWEST REALTY uTS 916 84520413

DASEKE DON R ET AL 130 4/22/92 34.9  34.9 UPDATE
SOUTHWEST RLTY LTD DEPOSITARY RCPT 2,687 84520420

DASEKE DON R ET AL 130 4/22/92 76.1  76.4 UPDATE
SOUTHWEST REALTY PFD DEP REC 144 84520430

DASEKE DON R ET AL 130 4/22/92 34.8 35.0 UPDATE
SPECTRUM INFORMTN TECH INC  COM 7,134 84762310

MORGAN SPECTRUM INC ET AL 130 4/23/92 12.6 7.7 UPDATE
SPORTSTOWN INC COM 540 84919810

BOND CORNELIUS C JR ET AL 130 4/23/92 11.8 0.0 NEW
TELECONCEPTS CORP COoM 2,761 87928810

TRAVIS PARTNERS G P ET AL 130 4/ 3/92 41.6  49.3 UPDATE
TUBOS DE ACERO DE MEXICO S A ADR NEW 2,786 89859250

STATE OF WISCONSIN INVEST B0 13D  4/22/92 5.1 0.0 NEW
UNR INDS _ wts 396 90318511

LEAVITT JOYCE R ET AL 130 3/27/92 10.7 12.6 UPDATE
UNITED NATL BANCORP PA com 91 91103410

FRAME LEWIS R SR 130 2/28/92 4.4 12.6 UPDATE
UNITED STATES CELLULAR CORP COM 41,313 91168410

TELEPHONE & DATA SYSTEMS 130 4/27/92 86.2  85.1 UPDATE
UNITED STATES FILTER CORP  COM NEW 401 91184320

WEISMAN NETL JONATHAN ET AL 130 4/26/92 8.7 6.5 UPDATE
WESTERN NAT GAS CO COM NEW 450 95885120

1.T. FINL CORP 130 4/20/92 8.2 0.0 NEW
WRITER CORP CcoM 483 98255410

POLARIS CAPITAL CORP 130 4/22/92 10.4 7.3 UPDATE
XYTRONYX INC COM 132 98417510

APPLEBY EDGAR O 130 11/15/91 3.8 9.9 UPDATE
YOUNKERS INC coM 350 98776710

STATE OF WISCONSIN INVEST BD 130 4/22/92 5.5 0.0 NEW
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