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COMMISSION

Following is a schedule of Commission meetings which will be conducted under
provisions of the Government in the Sunshine Act. In general, the Commission expects
to follow a schedule of holding closed meetings on Tuesdays and open meetings on
Thursday morning. Meetings on Wednesday, and if necessary on Thursday afternoons,
will be either open or closed according to the requirements of agenda items under
consideration.

Visitors are welcome at all open meetings, insofar as space is available.

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission’'s
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to
photograph or videotape Commission meetings must obtain permission in advance from
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary’s office 48 hours in advance of the meeting.

CLOSED MEETING - TUESDAY, SEPTEMBER 25. 1990 - 2:30 P.M.

The subject matter of the September 25 closed meeting will be: Institution of
injunctive actions; Institution of administrative proceedings of an enforcement
nature; Settlement of injunctive actions; Settlement of administrative proceedings
of an enforcement nature; and Report of investigation.

‘AT TIMES CHANGES IN COMMISSION PRiORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Barbara Green at (202) 272-2000.

PROCEEDINGS INSTITUTED AGAINST ELLWYN FISCHBACH AND OTHERS

The Commission instituted public administrative proceedings under Sections 15(b) and
19(h) of the Securities Exchange Act of 1934 against Ellwyn Fischbach, Rourke O'Brien,
David Elliott, and Gordon Martin, who were formerly associated with First Affiliated
Securities, Inc., a broker-dealer formerly registered with the Commission. Fischbach,
0'Brien, Elliott, and Martin worked at a branch office in Bellevue, Washington.



The Order alleges that Fischbach, 0'Brien, and Elliott wilfully violated Section 17(a)
of the Securities Act, Section 10(b) of the Exchange Act, and Rule 10b-5 thereunder
by engaging in fraudulent practices in connection with transactions in accounts of
their customers, and that Martin and Elliott failed to supervise the office with a
view to preventing the violations. Specifically, the Order alleges that Fischbach,
O'Brien, and Elliott promoted investment theories and strategies as a means of
obtaining and maintaining customer accounts, and then caused those accounts to engage
in transactions which deviated materially from those theories and strategies. The
Order also alleges that Fischbach, O’'Brien, and Elliott caused customer accounts to
engage in an excessive number of transactions. A hearing will be scheduled to
determine whether the allegations are true and whether any remedial action should be
ordered. (Rel. 34-28444)

WILLIAM ERWIN ZILYS ENJOINED

The Seattle Regional Office announced that, on September 10, Judge Justin L.
Quackenbush of the U.S. District Court for the Eastern District of Washington
permanently enjoined William Erwin Zilys, of Spokane, Washington from violating
securities registration provisions of the Securities Act of 1933, and from aiding and
abetting violations of the provisions of the Securities Exchange Act of 1934 mandating
broker/dealer membership in the National Association of Securities Dealers
Association, Inc. The injunction is based on Zilys'’s alleged role in the sale of
securities of MBK Municipal Participation Pool - Series A, MBK Management Corporation,
and Williams Financial Group, Inc., and the operations of Williams Financial Group,
Inc., and Williams Financial Services, Inc. Zilys consented to entry of the
injunction without admitting or denying the allegations in the complaint. FOR FURTHER
INFORMATION, CONTACT: Barrie Althoff at (206) 442-7990. [SEC v. William Edward
Kinzel and William Erwin Zilys, Civil Action No. €S90-378-JLQ (E.D. WA)] (LR-12624)

COMPLAINT FILED AGAINST BLAINE CHAMBERS

On September 20, the Los Angeles Regional Office filed a Civil Complaint in the U.S.
District Court for the District of Nevada against Blaine Chambers of Utah. Chambers
admitted the allegations in the Complaint and consented to the entry of an Order
permanently enjoining him from further violating the antifraud provisions of the
securities laws. Chambers participated in an extensive scheme to defraud which
included the formation of two shell corporations, the filing of false registration
documents with the Commission, and the sale of the purportedly *“public” stock of these
shell corporations through sham initial public offerings. Blaine Chambers’ principal
role was to recruit and then set up individuals as nominee officers and shareholders
of the shell corporations. Chambers previously pled guilty to criminal charges
brought in connection with the scheme. (See LR-12390) [SEC v. Blaine Chambers USDC
for Nevada, (Civil Action No. CV-S-90-615-LDG-LRL)] (LR-12625)

COSTA RICAN BOILER ROOMS

The Seattle Regional Office announced the filing of a complaint for injunction in the
U.S. District Court for the Western District of Washington on September 19 against
European Fidelity S.A.; Pan-Am Commodity Traders, S.A.; Tri-Star International Inc.;
Crown Securities; Andrews James Brass; Albert Nelson; Terrence Michael Walker; and
Elizabeth McCart.
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The Commission’s complaint alleges that the defendants operated four boiler rooms
which defrauded United States investors by soliciting investments in unregistered
securities of Panamanian shell corporations. Investors received glossy newsletters,
followed by telephone solicitations from Costa Rica. The sales persons used
fictitious names and made fraudulent claims about the assets, operations, and merger
or buyout prospects of the companies offered. The scheme raised millions of dollars
from hundreds of United States investors. [SEC v. European Fidelity S.A., et al.,
- C90-1322 (W.D. WA)] (LR-12627)

COMMISSION AMENDS COMPLAINT

The Commission filed an amended Complaint on August 30, in the U.S. District Court
for the Southern District of New York, in SEC v. Steven L. Glauberman, et al., Civil
Action No. 90 C 5205 (MBM) (S.D.N.Y. August 9, 1990), an action alleging that between
1984 and 1988, Eben Putnam Smith (Smith), Steven L. Glauberman and others engaged in
an insider trading scheme involving trading in the securities of thirty-one issuers.
The amended Complaint adds as a defendant Smith as custodian of trusts established
for the benefit of his three children (Smith Children) and adds as a nominal defendant
Smith's wife, Kathleen Smith, as custodian of trusts for the Smith Children. The
amended Complaint alleges that Smith, as custodian of the Smith Children’s accounts,
violated Sections 10(b) and 1l4(e) of the Securities Exchange Act of 1934 and Rules
10b-5 and 1l4e-3 thereunder by effecting unlawful trades in the securities of fourteen
issuers in the Smith Children’s accounts, thus realizing illegal proceeds of
approximately $243,455. The amended Complaint seeks an accounting and disgorgement
of all unlawful trading profits in the Smith Children’s accounts and prejudgment
interest thereon. [SEC v. Steven L. Glauberman, et al., USDC for the SDNY, Civil
Action No. 90-Civ 5205 (MBM)] (LR-12628)

COMPLAINT NAMES KEVIN L. WEAKLAND

On September 24, the Commission filed a Complaint in the U.S. District Court for the
District of Columbia against Kevin L. Weakland (Weakland). The Complaint alleges that
Weakland violated Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-
5 thereunder in connection with three schemes to manipulate the prices of the
securities of Kings Road Entertainment, Inc., Southmark Corp. and General Cinema Corp.
and that he violated Section 9(a)(4) of the Exchange Act with respect to the Southmark
and General Cinema schemes.

The Complaint alleges that from January 20, 1988, through August 10, 1988, Weakland
purchased the common stock of each issuer and then made materially false and
misleading statements to the issuer and the news media that pertained to his identity,
the actual size of his investments, his financial resources and his investment intent.
The Complaint also alleges that with respect to Kings Road and General Cinema Weakland
filed fictitious Schedules 13D with the Commission. The Commission seeks to
permanently enjoin Weakland from further violations of Sections 9(a)(4) and 10(b) of
the Exchange Act and Rule 10b-5 thereunder. [SEC v. KEVIN L. WEAKLAND, (USDC for the
District of Columbia) (No. 90-2339-CRR)] (LR-12629)
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KELLER SENTENCED FOR CRIMINAL CONTEMPT

The Chicago Regional Office and the U.S. Attorney's Office announced that, o
September 6, Judge James B. Moran sentenced William Keller to thirty months
imprisonment and five years probation for mail fraud and criminal violations of the
federal securities laws, and to a consecutive one year prison term for criminal
contempt of the Court'’s previously-issued TRO and Permanent Injunction. Keller was
. also ordered to perform 300 hours of community service and to repay defrauded
investors and businessmen $640,000. Keller pled guilty to all charges after a
criminal contempt application and criminal complaint were filed in the U.S. District
Court for the Northern District of Illinois. |

Keller and co-defendant Christopher Greenberg fraudulently sold unregistered
securities. After the defendants were enjoined for their securities law violations,
they sold securities in violation of the Court's previously-issued orders. The
defendants made material misrepresentations to investors concerning expected returns,
risks and use of proceeds. [U.S, ex rel., SEC v. William H. Keller and Christopher
B. Greenmberg, (U.S.D.C., N.D. Ill., Action No. 89 C 1946, Filed November 3, 1989)]
(LR-12626) »

PROPOSED RULE CHANGE

On March 5, 1990, the MBS Clearing Corporation (SR-MBSCC-90-02) filed a proposed rule
change with the Commission pursuant to Rule 19b-4 of the Securities Exchange Act of
1934. MBSCC amended its proposal on August 21, 1990. MBSCC’s proposal would
accelerate the collection of settlement balance order market differential payments
and clarify its standard form letter of credit. Notice of the proposed rule change
is expected in the Federal Register during the week of September 24. (Rel. 34-28445)

sk ES ACT REGISTRATIONS " o

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

s-8 ANAREN MICROWAVE INC, 6635 KIRKVILLE RD, EAST SYRACUSE, NY 13057 (315) 432-8909 -
17,500 ($35,000) COMMON STOCK. 37,500 ($150,000) COMMON STOCK. 45,000 ($185,400)
COMMON STOCK. (FILE 33-36761 - SEP. 14) (BR. 8)

s-8 ANAREN MICROWAVE INC, 6635 KIRKVILLE RD, EAST SYRACUSE, NY 13057 (315) 432-8909 -
400,000 ($800,000) COMMON STOCK. (FILE 33-36762 - SEP. 14) (BR. 8)
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REGISTRATIONS CONT.

$-6 SHEARSON LEHMAN BROTHERS UNIT TRUSTS DIRECTIONS UIT SER 88, .
’ "TWO WORLD TRADE CNTR -104TH FLR, NEW YORK, NY 10048 - INDEFINITE SHARES. DEPOSITOR:
SHEARSN LEHHAN BROTHERS INC. (FILE 33- 36763 SEP. 17) (BR. 16 - NEU ISSUE)

s-8 TIHKEN CO 1835 DUEBER AVE SW, CANTON, OH “706 (216) 438-3000 - 50,000
($1,343,750) COMMON STOCK. (FILE 33- 36766 SEP. 17) (BR. 9)

s-8 ILLINOIS CENTRAL CORP, 233 N MICHIGAN AVE, CHICAGO, IL 60601 (312) 819-7500 -
1,000,000 ($13,875,000) COMMON STOCK. (FILE 33-36765 - SEP. 17) (BR. 5)

S-1  SUNRISE TECHNOLOGIES INC, 47257 FREMONT BLVD, FREMONT, CA 94538 (415) 623-9001 -
300,000 ($1,200,000) COMMON STOCK. 402,710 WARRANTS, QPTIONS OR RIGHTS. 402,710
= 237 Sp8Y 208, 130) COMMON STOCK.  CFILE 33-36768 - SEP. 17) (BR. 8)

s-8 WILLIAMS COMPANIES INC, ONE WILLIAMS CTR, TULSA, OK 74172 (918) 588-2000 -
o oma$99.000..($77,250,000). COMMON. STOCK.  €EI5.:33-36770 ~ SEP.~ 1F) (BR. 7)
$-6 EMPIRE STATE MUNICIPAL EXEMPT TRUST GUARANTEED SERIES 62,
- GLICKENHAUS & CO 6 EAST 43RD STREET, NEW YORK, NY 10017 - 16,000 ($16,000,000)
UNIT: INVESTMENT TRUST. .~ DEPOSITOR: GLICKENHAUS & CO, LEBENTHAL & CO INC. (FILE
33-36771 - SEP. 17) (BR. 16 - NEW ISSUE)

$-6 EMPIRE STATE IIJNICIPAL EXEMPT TRUST GURANTEED SERIES 64,
GLICKENKAUS & CO 6 EAST 43RD STREET, NEW YORK, NY 10017 - 16,000 ($16,000,000)
UNIT INVESTMENT TRUST. DEPOSITOR: GLICKENHAUS & CO, LEBENTHAL & CO INC. (FILE
33-36772 - SEP. 17) (BR. 16 - NEW ISSUE)

" §-6 EMPIRE STATE MUNICIPAL EXEMPT TRUST GUARANTEED SERIES 63,
GLICKENHAUS & CO 6 EAST 43RD STREET, NEW YORK, NY 10017 - 16,000 ($16,000,000)
UNIT INVESTMENT TRUST. DEPOSITOR: GLICKENHAUS & co, I.EBENTHAL & CO INC. (FILE
33- 36773 - SEP. 17) (BR. 16 - NEW ISSUE)

s-4 BROADCAST INTERNATIONAL INC /UT/, 7050 UNION PARK CTR STE 650, MIDVALE, UT 84047
(801) 562-2252 - 672,004 ($5,880,000) COMMON STOCK. (FILE 33-36774 - SEP. 17) (BR. 7)

s-1 N S BANCORP INC, 2300 N WESTERN AVE, CHICAGO, IL 60647 (312) 489-2300 - 10,000,000
($100,000,000) COMMON STOCK. (FILE 33-36830 - SEP. 14) (BR. 1 - NEW ISSUE)

s-1 STRATEGIC ENERGY RESOURCES 1990 LP, 2250 UNION ST, SAN FRANCISCO, CA 94123
(415) 922-4061 - 6,000 ($15,000,000) LlHlTEO PARTNERSHIP CERTIHCA'FE. (FILE 33-36835 -
SEP. 14) (BR. 3 - NEW..ISSUE)

$-3 PEPSICO INC, 700 ANDERSON HILL RD, PURCHASE, NY 10577 (914) 253-2000 -
1,500,000,000 (31,500,000,000) STRAIGHT BONDS. (FILE 33-36837 - SEP. 14) (BR. 11)

s-8 TIMKEN CO, 1835 DUEBER AVE SW, CANTON, OH 44706 (216) 438-3000 - 10,000 ($268,750)
COMMON STOCK. (FILE 33-36839 - SEP. 14) (BR. 9)

S-1- REN CORP USA, 6820 CHARLOTTE PIKE, NASHVILLE, TN 37209 (615) 353-4200 - 850,000
($6,162,500) COMMON STOCK. 2,427,500 ($17,599,375) COMMON STOCK. (FILE 33-36840 -
SEP. 14) (BR. 6) ’ .

s-8 VARCO INTERNATIONAL INC, 743 N ECKHOFF ST, ORANGE, CA 92668 (714) 978-1900 -
350,000 ($4,134,375) COMMON STOCK. (FILE 33-36841 - SEP. 17) (BR. 3)

s-8 GLENMORE DISTILLERIES CO, 1700 CITIZENS PLZ, LOUISVILLE, KY 40202 (502) 589-0130 -
100,000 ($2,062,500) COMMON STOCK. (FILE 33-36842: - SEP. 14) (BR. 11)
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REGISTRATIONS EFFECTIVE

September 12: BW Home Equity Trust 1990-1, 33-36106.

September 13: Clinical Technologies Associates Inc., 33-32972; and Signet Credit Carg
Trust 1990-1, 33-35799 and 33-35799-01. :

September 14: CELLULAR, Inc., 33-35836; CELLULAR, INC., 33-36052; First Cash Funds
of America, 33-34949; Sun Electric Corporation, 33-36635; and USAIR, INC., 33-36250.
September 17: First Seismic Corporation, 33-35957; General Electric Co., 33-35922;

and Glenmore Distilleries Company, 33-36723.
September 18: Malaysia, 33-35781; and Random Access, Inc., 33-35950.

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file &t the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the e of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top). and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME_AND_CLASS OF STOCK/QWNER FORM _ DATE  XOMNED PRIORX STATUS
BCI GEONETICS INC UNIT WIIT 01/12/1990 367 05534620
EMONTOR N V 130 8/24/90 18.5 5.7 UPDATE
CHRONAR CORP coM 27,347 17113310
SHEET METAL MRS PENS FD 130 9713790 68.0 66.1 UPDATE
COMMERCIAL NATIONAL FINL coM S, 20221710
ARMSTRONG WORLD INDS 'INC 130 9/715/90 8.2 0.0 NEMW
DS BANCOR INC COoM 169 23290710
MICCI EUGENE D 130 9/718/90 8.6 7.4 UPDATE
DATAFLEX CORP con 151 23790510
MCLENITHAN GORDON J 130 8/27/90 4.6 7.5 UPDATE
DATAFLEX CORP COM 2640 23790510
ROSE RICHARD C 130 8/27/90 7.3 11.6 UPDATE
INTEGRATED DEVICE TECHNOLOGY COM 2,807 45811810
BERG CARL E 130 9711790 1.1 5.4 UPDATE
INTERNATIONAL MULTIFOODS COR COM 1,216 46004310
ARCHER DANIELS MIDLAND 130 9/ 6/90 9.4 8.3 UPDATE
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED _ PRIORX STATUS
NASTA INTL INC COM 3,790 63172410

TYCO TOYS INC 14D0-1  9/20/90 74.2 61.8 UPDATE
NASTA INTL INC CoM 3,790 63172410

TYCO TOYS INC 14D-1 9/20/90 7.2 61.8 UPDATE
QUALITY SYS INC ’ COM 231 74758210

HUSSEIN AHMED - 130 9/ 4/90 5.5 0.0 RVSION
WHEELABRATOR TECH INC NEW COM NEW 3,049 96290120

HENLEY GRP 130 9/ 7/90 7.5 7.3 UPDATE

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 8K ITEM NO. .
NAME OF ISSUER CODE 12345678 DATE COMMENT

REPUBLIC MASTE INDUSTRIES INC oK X X 08/31/90
RESIDENTIAL FUNDING MORTGAGE SECURITIES OE X X 08/27/90
RESOURCE NETWORK INTERNATIONAL INC DE X 09/13/90
ROOSEVELT FINANCIAL GROUP INC DE X X 08/24/90
SANIFILL INC 114 X X 09/14/90
SEARS CREDIT ACCOUNT TRUST 1988 A I . X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1988 8 {8 X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1988 C - IL X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1989 8 I X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1989 C L X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1989 D {8 X X 09717790
_ SEARS ‘CREDIT ACCOUNT TRUST 1989 E I X X 09/07/90
SEARS CREDIT ACCOUNT TRUST 1990 B L X X 09/17/90
SEARS CREDIT ACCOUNT TRUST 1990 C I X X 09/17/90
SECURED EQUITY LEASING PLUS LP CA X 08/29/90
SHAWMUT NATIONAL 1988 A GRANTOR TRUST X 09/04/90
SHAWMUT NATIONAL 1990-A GRANTOR TRUST X 09/01/90
SHELL CANADA LTD ! X X 09/17/90
SHELTON BANCORP INC OE X 09/12/90
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NAME OF ISSUER

SILICON VALLEY GROUP' INC

SOUTHEAST BANK CREDIT CARD TRUST 1990 B
SOUTHERN NATIONAL CORP /NC/
SPECTRUM DATATECH INC

SUFFIELD FINANCIAL CORP

SUPER 8 ECONOMY LODGING IV LTD
SUPER 8 LODGING V LTD

SUPER 8 MOTELS 11 LTD

SUPER 8 MOTELS 111 LTD

SUPER 8 MOTELS LTD

SURE HAIR INC

TALCON LP

TECHDYNE INC

TECHNOLOGY 80 INC

THT INC

TODD SHIPYARDS CORP

TOEN GROUP INC

TRANSGLOBAL HOLDINGS INC

ULTRAK INC

UNITED ASSET MANAGEMENT CORP
UNITRODE CORP

UNIVERSAL FOODS CORP

VERONEX RESOURCES LTD

VITRONICS CORP

WALKER INTERNATIONAL INOUSTRIES INC
WALKER TELECOMMUNICATIONS CORP
WASHINGTON COUNTY BANCSHARES INC
WELDOTRON CORP

WIENER ENTERPRISES INC

ZENOX INC

ZYTEC SYSTEMS INC

ABBOTT LABORATORIES

AMERICAN MORTGAGE SECURITIES INC
AMERICAN SOUTHWEST MORTGAGE INVESTMENTS
ANTHONY INDUSTRIES INC

ASK COMPUTER SYSTEMS INC

ATHLONE INDUSTRIES INC

BANKEAST CORP

BENEDICT NUCLEAR PHARMACEUTICALS INC
BLUE DIAMOND COAL CO

CANAVERAL INTERNATIONAL CORP

CIP CORP

COBB RESOURCES CORP

DALTON B BOOKSELLER INC

DATAVISION INC /DE/

DELTONA CORP

DLJ MORTGAGE ACCEPTANCE CORP

EAGLE INDUSTRIES INC /DE/

ESSEX FINANCIAL PARTNERS LP

FCC 1990-A GRANTOR TRUST

FIRST MATIONAL REALTY ASSOCIATES INC
FORUM GROUP INC

GCI INDUSTRIES INC

GEOTEK INDUSTRIES INC

HELMERICH & PAYNE INC

HILLS DEPARTMENT STORES INC /DE/
HOME MISSION BOARD OF THE SOUTHERN BAPTI
ILLINI COMMUNITY BANCORP INC

INGRES CORP

LASALLE MARKET STREETS ASSOCIATES LTD
LEE PHARMACEUTICALS
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