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DECISIONS IN ADMINISi RATIVE PROCEEDING 

WALTERTEPPER BARRED. An order has been issued barring Walter 7ep1-,er, of l,iatawan,

l~ewJersey, from association with any broker-dealer, Lnvcs t-nc nt sdvi s e r or Lnve.r t.men t

U) mpany ,


The sanction was based upon findings that, about O(:tober 1, 196} t ; llav l~, IT'J.

Tepper participated in a manipula ti ve s crieme involving the ::01'1lr,Ol-, :; t ock of ;'e In ant

Pranchising Corp. pursuant to that s cnene , a na rke t for 3elr-cnt s t cck was initiated

at an artificial level and controlled and manlpulated thereafter: fictitious price::: for

the stock were quoted in the "pink sheets" publichcd by the Na ':lo"1al ~uotati(<n '"ureau,

Lnc , and otherwise; and secret arrangements were made to trade 3eb,0l1t st.ocl: and q uot s

It in the pink sheets in return for p ro t ect.Lon 3.C"9ine,t10s3, and tc trd'-'l.[ (- In transactioll';

in the stock at the direction of Jthers.


Without admitting or denying the charges against hlrr., T''f-,per 'cc'n3rntc'j 1:, the

findings and the indicated sanction. (~el. 3~-1054B)


DECISION PEHHAllElITLYSUSPEIIDIHGhEGULATICI: EXI::,\PTTOIJ COH7l:CE\'S:IT -, r PUTT1', 1I;r:;,h OF' 
FINAL. The SEC has made final an administrative law jll(lgp'8 inltial decision permanentJv
suspending the Regulation A cxcmp t i on from registration cf 3. pub Li.c of'fo ri. 1fZ of ~tock 
of Comtech Venture Fund, Inc. 

According to the decision, CorLtech' s use of the; ?,ef'l1ation ~, r xe- p t Lon wa s j.r ec Luded 
because a Comtech officer and a company affiliated wa t.h Comtech had been Fcn,lointcd I r o» 
further violations of the l1aryland Securities Act. The us" of the F,e[,ulatioll f\ exenp t i on 
was also precluded because Comtech's affiliated c or-pany had sold unregistered s ecur Lt.Les 
during the previous year which, together vJith Comtech' ~ propcscd 0ffc"rin[, exceeded 
$500,000. (ReI. 3)1-5446) 

COMMISSION AliNOUNCEMENTS 

TRIEX SUSPENSIONTO TERMINATE. Over-the-co1mter t.r ad i.ru; in the ~..J"j"101' s t.oc k of

Triex International Corporation, a Delaware corporation vnth of'f Lces Locat.ed Ln Hiami,

Fla., will terminate at midnight (EST) on Decenbe r' 23, 1973.


The Commission initiated the trading suspension on Decer br-r 15, J (0172 be ::aue'" of

t h> unavailability of current adequate and accurate Lnf'orrnat.z cn concerning thE company,

its operations and f'a.nanc LaL condition, and because of the .inucua I -r.arkc t activity in

Triex's securities and the lack of information to ac co urrt fJr tins ac t t v i tv ,


Triex has informed the Commission that it is wi t.ho.rt f'und.: to r,"tain pr of'e s s LonaI

accounting personnel to prepare financial s ta t Wlents and, t.he r cI'c r-<, t n- is still no
r(, 

current, adequate and accurate Lnf'crrsat.Lon available conc er nl nj; Tr-Lex, I'rlex a.Lso n8.3


been unable to obtain the services of a stock transfer agent. In addition, thp '?riex's

stock transfer records are inaccurate and out of date.


The Commission r en.Lnds broker-dealers of their responsibilitie,3 under t.rie s ecur'Lt.Le; 
laws in view of the absence at the present time of any transfer agent 10r ~riex securitie,;. 
In this regard, the Commission stated in Release 33-8363, July 2~1, 19G3, that "a t would 
be inconsistent with applicable requirements for a broker-dealer to sell a s ec ur i t.y 13..3 

pr LncLpa.L for his own account or to purchase it as br oke r fer any ..t.he r pe rs or. if the 
broker-dealer knows or has reason to believe that it is difficult to cbt3.inlE:livery 
with respect to a p~rticular security because of delays in transfer ••. " (Rel. 34-10571) 

COURT ENFORCEMENT ACTIONS 

MIDIAND EQUITYCORPORATIONENJOINED. The SEC :Jew York Feg i.cna.I ~\ffi::'~ 'J.LPGUflC.C;'J 
that on December 4 the Federal court in New York issued a deClSlon whlch held that 
Midlar,d Equity Corporation a New York broker-dealer, and Jarr.es Joseph Hammar th , its 
president were in violati~n of the Cow~ission's visitation, ir.spection and p~eservation 
provision~. Further, the Court granted the Commission's MotiGn for a prelimir,ary 
inj unc t io n. 

The compLaf.nt. in this action was filed on .tune 12, 1973 and the hearing was heLd

on June 21, 1973. (LR-6177)


*(The Docket reference cited on issues 73-243 and 73-244 should have been Vol. 3, 
No.7 - Jan. 2, not Vol. 3, No.6 - Dec. 26.) 
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INVESTMENT COMPANY ACT RELEASES 

FUNDAMATIC INVESTORS. An order has been issued continuing until December 31, 1973 
a prior order of the Commission permitting Fundamatic Investors, Inc., an open-end
investment company which is presently being liquidated under court order, to suspend
redemption of its outstanding redeemable securities and to postpone payment for shares 
submitted for redemption but for which payment has not been made. (ReI. IC-8143) 

SOURCE CAPITAL, An order has been issued on an application of Source Capital, Inc,
(SCI), a closed-end ~anagement compan~and Wilfred O. Dunkel, an affiliated person of 
an affiliated person of SCI, permitting the sale by SCI to Dunkel of shares of cammon 
stock of Henry Engineering Company (Henry) and the sale of Henry common stock to Dunkel 
by certain other Henry shareholders, (ReI. IC-8144) 

HOLDING COMPANY ACT RELEASES 

EASTERN UTILITIES ASSOCIATES, A supplemental order has been issued authorizing
Eastern utilities Associates (EUA), a registered holding company, to increase the amount 
of open account advances from EUA to Blackstone Valley Electric Company, a subsidiary,
(ReL 3:5-18224) 

SECURITIES ACT REGISTRA liONS FILED 

(s-6) AMERICAN GENERAL LIFE I'JSURANCE COMPMTY OF DELAWARE, 2727 Allen Parkway,
Houston, Tex. 77019, as depOSitor, has filed a registration statement for American Gener9-l 
Life Insurance Company of Delaware Separate Acccunt D, a unit investment trust, for 
~,2(500,OOO of deferred and immediate individual variable annuity contracts. (File
2-49805 - Dec. 6) 

S-7 PACIFIC POWER & LIGHT COMPATN, 920 S, W. 6th Ave., Portland{ Or. 97204 
$60 mi ion of first mortgage bonds, due 2004 to be offered at competit}ve bidding. 
The Company is engaged primarily in generating, purchaSing, transmitting and distributin" 
plectricity. (File 2-49808 - Dec, 6) 

600 South Main St., Tulsa, Okla. 7411~ 
$35 mll lon .lrs mortgage bonds due Janlliry , 2004, and 250,000 shares of preferred 
stock ($100 par), to be offered through und erwr-Lt.e.rat competitive bidding. Thes compar.,

is an electric utility serving portions of eastern and southwestern Oklahoma. (File

2-49809 - Dec. 7)


(S-7) SAN DIEGO GAS & ELECTRIC COMPANY, 101 Ash St., San Diego, Cal, 92101 
~'75million first mortgage bonds, Series M due 2004, to be offered for sale at compet.i t i.v
bidding. San Diego Gas & Electric Company is an operating public utility company, (
(File 2-49810 - Dec, 7) 

s-16 READING & BATES OFFSHORE DRILLING COMPANY, 3800 First Place, Tulsa okf,a., 
74103 - 0, 2 shares of common stock lssua e upon exercise of a warrant, to 'be offert·,~ 
for sale by a selling securityholder thrcugh underwriters headed by Shields Securities 
Corporation, 44 Wall st., New York, N.Y. 10005 and Hulme, Applegate & Humphrey, Inc" 
586 Union Trust Bldg., Pittsburgh, Pa. 15219. The Company is engaged primarily in 
contract drilling of oil and gas wells, in the construction of oil and gas pipelines anj
in exploration for and production of oil and gas. (File 2-49813 - Dec. 7) 

(S-l) CORDIS CORPORATION, 125 N. E. 40th st ., Miami Fla. 33137 - warrants to pur cne
common stock and 42,950 shares of stock, of which ~4,ooo shares are issuable upeLCOlJ'lJ'llon

exercise of the warrants, which may be offered for sale from time to time by certain

security holders. The Company designs, manufactures and sells cardiac pacers,

angiocardiographic equipment used for the diagnOSis of cardiovascular diseases, and oth(~

specialized medical products, (File 2-49816 - Dec. 7)


s-16 CROWN ZELLERBACH CORPORATION, One Bush St., San FranciSCO Cal. 94119 
288,3 s ares 0 common stoc , w lch may be offered from time to time ty certain share

holders at prices prevailing at the time of sale. These shares were issued by Crown

Zellerbach in the acquisition of the business and assets of Rainier Manufacturing Co,

Crown Zellerbach primarily manufactures and distributes a broad range of paper productS.

(File 2-49817 - Dec. 10)
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