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DECISIONS IN ADMINISTRATIVE PROCEEDING

WALTER TEPPER BARRED. An order has been issued barring Walter Teprer, of Matawan,
New Jersey, from assoclation with any broker-dealer, investment udviser or invectment
20 mpany.

The sanctlon was based upon findings that, about Cetober 1, 1303 to llay 14, 1279,
Tepper participated in a manipulative scheme involving the cormon 3tock of melront
Franchising Corp. pursuant to that scheme, a market for Belront ztock was initiated
at an artificial level and controlled and manipulated thereafter; fictitious pricec for
the stock were quoted in the "pink sheets"” publichcd by the National Guotation ‘fureau,
Inc. and otherwise; and secret arrangements were made to trade Selmont stocl and quote
1t in the pink sheets in return for protection arazinet loss, and t¢ engare 1in transactions
in the stock at the direction of others,

Without admitting or denying the charges against him, Tepper zondentcd o the
findings and the indicated sanction. (&Kel. 34-10543)
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DECISION PERMANENTLY SUSPENDING REGULATICIT A EXEMPTION OF CO
FINAL. The SEC has made final an administrative law Judge's inzt
suspending the Kegulation A exemption from registration cf a publ

of Comtech Venture Fund, Inc.
According to the decision, Comtech's use of the Regnulation A c¢xerption was precluded

because a Comtech officer and a company affiliated with Comtech had been enjoined fror
further violations of the Maryland Securities Act. The usc of the Legulation A exemption
was also precluded because Comtech's affiliated corpany had sold unregistered securities
during the previous year which, together with Comtech's proposcd offering, exceeded
$500,000. (Rel. 2/-5UUE)

COMMiSSION ANNOUNCEMENTS

TRIEX SUSPENSION TO TERMINATE. Over-the-counter trading in the <.rricrr stock of
Triex International Corporation, a Delaware corporation with offizes located in Miami,
Fla., will terminate at midnight (EST) on December 23, 1973,

The Commission initiated the trading suspension on Decarber 15, 1272 because of
the unavailability of current adequate and accurate informatzon concerning the company,
its operations and financial condition, and because of the anusual market activity in
Triex's securities and the lack of information to account for this activity.

Triex has informed the Commission that it is without fund: to retain rrofessional
accounting personnel to prepare financial statements and, thercfeore, tnere is still no
current, adequate and accurate information available concerning Triex. Triex alsc has
been unable to obtain the services of a stock transfer agent. In addition, the Triex's
stock transfer records are inaccurate and out of date.

The Commission reminds broker-dealers of their responsibilities under tne securities
laws in view of the absence at the present time of any transfer agent for Triex securitiec.
In this regard, the Commission stated in Release 33-8363, July 22, 1968, that "1t would
be inconsistent with applicable requirements for a broker-dealer to 5211 a security as
principal for his own account or to purchase it as broker for any other person, 1f the
broker-dealer knows, or has reason to believe that it is difficult tc 9btain Jlelivery
with respect to a particular security because of delays in transfer... (Rel, 34-10571)

COURT ENFORCEMENT ACTIONS

MIDIAND EQUITY CORPORATION ENJOINED, The SEC lew York Fegicnal ?fficL anrounced
that on December U the Federal court in NWew York issued a decision which held that
Midland Equity Corporation, a New York broker-dealer, and James Josegh Hammarth, 1ts )
president, were in violation of the Commission's visitation:.lnspectlon an@ preservatlon
provisions. Further, the Court granted the Commission's motion for a preliminary
injunction. i . .

The complaint in this action was filed on June 12, 1973 and the hearing was held
on June 21, 1973. (LR-6177)

*(The Docket reference cited on issues 73-243 and 73-244 should have been Vol. 3,
No. 7 - Jan. 2, not Vol. 3, No. 6 - Dec. 26.)
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INVESTMENT COMPANY ACT RELEASES

FUNDAMATIC INVESTORS. An order has been issued continuing until December 31, 197z
a prior order of the Commission permitting Fundamatic Investors, Inc., an open-end
investment company which is presently being ligquidated under court order, to suspend
redemption of its outstanding redeemable securities and to postpone payment for shares
submitted for redemption but for which payment has not been made, (Rel., IC-8143)

SOURCE CAPITAL, An order has been issued on an application of Source Capital, Inc,
(SCI), a closed-end management company, and Wilfred O. Dunkel, an affiliated person of
an affiliated person of 3CI, permitting the sale by SCI to Dunkel of shares of cammon
stock of Henry Engineering Company (Henry) and the sale of Henry common stock to Dunkel
by certain other Henry shareholders. (Rel., IC-8144)

HOLDING COMPANY ACT RELEASES

FASTERN UTILITIES ASSOCIATES. A supplemental order has been issued authorizing
Fastern Utilities Associates (RUA), & registered holding company, to increase the amount
of open account advances from EUA to Blackstone Valley Electric Company, a subsidiary,
(Rel., 35-18224)

SECURITIES ACT REGISTRATIONS FILED

(3-6) AMERICAN GENERAL LIFE INSURANCE COMPANY OF DELAWARE, 2727 Allen Parkway,
Houston, Tex. 77019, as depositor, has filed a registration statement for American Generali
Life Insurance Company of Delaware Separate Acccunt D, a unit irw estment trust, for
$EQBOO,OOO of deferred and immedlate individual variable annuity contracts. (File
o

9805 - Dec. 6)

{5-7) PACIFIC POWER & LIGHT COMPANY, 620 S. W. 6th Ave., Portland, Or. 97204 -
$60 million of first mortgage bonds, due 2004 to be offered at Competitive bidding.

The Company is engaged primarily in generating, purchasing, transmitting and distributine
rlectricity. (File 2-49808 - Dec. 6)

(3-1) PUBLIC SERVICE COMPANY OF OKLAHOMA, 600 South Main St., Tulsa, Okla., T41lly -
$35 million Tirst mortgage oonds due Janwm ry L, 2004, and 250,000 shares of preferred
stock ($100 par), to be offered through underwriters at competitive bidding. The compay;
is an electric utility serving portions of eastern and southwestern Oklahoma. (File

2-49809 - Dec. 7)

{S-7) SAN DIEGO GAS & ELECTRIC COMPANY, 1Cl Ash St., San Diego, Cal. 92101 -
$75 million first mortgage bonds, Series M due 2004, to be offered for sale at competiti-=

bidding. San Diego Gas & Electric Company is an operating public utility company. {
(File 2-49810 - Dec. 7)

(5-16) READING & BATES OFFSHORE DRILLING COMPANY, 3800 First Place, Tulsa, Okla.
7H41037= 104,107 shares of common STLOCK 1ssuable upon exercise of a warrant, to ée offerc.
for sale by a selling securityholder through underwriters headed by Shields Securities
Corporati on, 44 Wall St,, New York, N,Y. 10005 and Hulme, Applegate & Humphrey, Inc.,

586 Union Trust Bldg., Pittsburgh, Pa, 15213, The Company 1s engaged primarily in
contract drilling of oil and gas wells, in the construction of oil and gas pipelines and
in exploration for and production of oil and gas. (File 2-49813 - Dec, 7)

(S-1) CORDIS CORPORATION, 125 N. E. 40th St., Miami, Fla. 33137 - warrants to purcis
common stock and 42,950 shares of common stock, of which ﬁﬂ,ﬁoo shares are issuable upch
exercise of the warrants, which may be offered for sale from time to time by certain
security holders. The Company designs, manufactures and sells cardiac pacers,

angiocardiographic equipment used for the diagnosis of cardiovascular diseases, and otht?
specialized medical products. (File 2-49816 - Dec, 7)

{S-16) CROWN ZELLERBACH CORPORATION, One Bush St., San Francisco, Cal. 94119 -
288,333 shares of common Stock, which may be offered fromtime To time by certain share-
holders at prices prevailing at the time of sale, These shares were issued by Crown
Zellerbach in the acquisition of the business and assets of Rainier Manufacturing Co.

Crown Zellerbach primarily manufactures and distributes a broad range of paper products.
(File 2-49817 - Dec. 10)
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SOQUIHEAST BANKING CURP T+8 1171713
SUUTHEKN RAILWAY Cu 3,14 11773
SOUTHERN SECURITIES CuRke Lylels 11773
SUUTHLAND KUYALTY Cu 13 11/73
SUUTHRESTERN BELL TELLPHUNE CU lis14 11/73
SPACE & LelSurt TIME LTL 8yi3514 L1773
SPARTAN FuuL SYSTEMS INC Lisl4 11773
SPUTTS FLURAFRFAX LURP 3 10/73
STA RITE INGUSTRIES INL 13 11773
STEEL VALLEY InL 1 0b/73
STURAGE TELFNULJLY CUKRP Tyl 10/73
STURY CHEMICAL (urp 4ybel4 11773
SUBUREAN OSANCOKFURATIUN 3 11773
SUPERIUK ELELTRIC Cu 497,8,514 11/73
SYCUR INC 13 11/73
TANUY (CuUkp it 11773
TANNETICS InL 3,9 11773
TAYLOR KENTAL CURP T:14 11773
TECHNLLLOLY INC Llsl4s 11/73
TELEPRU INLUSTKIES INC 7 11773
TEKRAMAR C(URP TeBsll 117173
TEXAS FIROT MuxluAGt RElT 13 11/73
TEXAS OIL & GAS LuwnP Te8r14 L1773
THETFCRL LUKRP 293914 11/73
TIBURIN VINTWEKS INC 13,14 12/73
TIME FULLINGS INC 7 11773
TeAnS wURLU AlkLIneS INC Tel3 11773
TRANSULCN dulLubkS Int 3,13 i1/73
TUCLKER LANDL (U l4 11/73
TweNTIETH CoanTURY FuX FILM CLunP 10,14 10773
ULTRA OYNANMIUS LURP i1 11/73
UNL SFIELY IWTERKNATIUNAL CukP Zellylé 10/73
UNICN CuURrp lLlsl4 11773
UNITEL JERSEY BANKS 13 11773
UNITEL MERCHANTS o MANUFALTUKEKS INC Ty1l4 11773
UNITEL >TATE> ENCKOY CURP 1 11773
UNITEC STATES EhvELUPE (U 10 11773
UNITED >TATES REOLCT luw Lu 3 09773
UNIVERSAL CUNTAINEK CURP 49T413,14 LU/73
VALA4AC INLLOTRIES InNC 3,14 10773
VANLE SANUERS & U InC 9ylls1l4 11/73
VERIT INDUSTRIES 38 W1/773
VETCU OFFOShURE INUUSTKRIES 1 7 11773
VICTOKLIA STATIUON INC 7 11773
VIRGINIA SAVOSHARE> INL 13¢l4 11773
VULUNTEEK NATUKAL UA> Lu i1 11/73
WALTER JIM CuxpP 3 11773
WARINALU Iive 798413414 11/13
WATERS ASSUCIATES Iwno 9 11773
WAYNES PHRUTU FINISHING InNe 2 10773
WEINGARTEN MARKETS ReALTY Lu Tyla 11773
WELLLC ENTERPRISES InC 11413 117173
WEST ChREMILAL PRUUUCTS [atL 13,14 11773
wESTERN LKELS U 11 11773
WESTERN RESEARCH o ucVELLPMENT TNL 13 09/73
WESTINOGHULSE UREDET CURP 1l 04/73
WHITE SritlD CULRP 2+14% 11773
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