
SECURITIES AND EXCHANGE COMMISSION 

~~\W~ IDil@~~~


-~ 

,
I

I


(Prepared by the SEC OffIce of PublIc InformatIon) 

E _----"-J-"u;.1y'----"2",8-l..~1"_'9'_'7_'=2(Issue No. 72-143) FOR R E LEAS _ 

DECISION IN ADMlNISTRATIVE PROVEEDINGS 

PAUL J. BRUCK & ASSOCIATES AND PRESIDENT SANCTIONED. The SEC announced the 1ssuance of an order sus

pend1ng the broker-dealer reg1strat1on of Paul J. Bruck & Assoclates, of Elk Grove Vlliage, Ill1no1s, for

15 business days; suspendlng Paul J. Bruck, pres1dent of the f1rm, from assoc1atlon w1th any broker or

dealer for the same per1od; and censuring the f,rm and Bruck. The suspenslons are effect1ve July 31, 1972.


The sanctlons were based on findlngs that respondents vl01ated net capital, recordkeep1ng and reportlng

provisions of the securitles acts and fal1ed to exerClse proper superv1slon over persons under the1r control

w1th a Vlew to prevent1ng those v1olat1ons.


The Commission's order was 1ssued pursuant to an offer of settlement ln Wh1Ch respondents, w1thout

admittlng or denying the charges aga1nst them, consented to the flnd1ngs and the 1ndlcated sanctlons.

(ReI. 34-9692)


NEW RULES & RULE PROPOSALS 

SEC AMENDS RULE 17A-5. The Commiss1on has adopted subparagraph (f)(2) amendlng Rule 17a-5 to requlre

that a notice be flIed by a member, broker or dealer when there 1S a change ln the accountant certlfY1ng

the annual report on Form X-17A-5. The requlred notlce shall contaln detal1s of any unresolved problems

between the broker-dealer and the certlfYlng accountant concernlng accountlng, audlt1ng or flnanclal state

ment disclosure which would have led to a comment ln the accountant's report. The broker-dealer shall

request the displaced accountant to subm1t a letter statlng whether he agrees wlth the statements ln the

notice and the letter shall be transmltted to the Commlsslon with the notlce. (Rel. 34-9691)


ADOPTION OF AMENDED RULE 0-5(d}. The Commission announced that lt has adopted amended Rule 0-5(d)

under the Investment Company Act of 1940. The rule as amended, removes the present requ1rement that a

$500 fee be pald in connectl0n with applications filed wlth the Commlsslon pursuant to Sectlon 9(c).

(ReI. IC-7297>


COMMISSION ANNOUNCEMENTS 

TRADING BAN IN TANGER INDUSTRIES LIFTED. The SEC on July 26 ordered the terminatl0n of suspension of

trading in the securities of Tanger Industrles. The Commisslon f,rst ordered the suspenslon of tradlng on

May 18, 1972 on the American Stock Exchange and in the over-the-counter market to allow tlme for the clarlfl

cation of the validlty and Clrcumstances surroundlng the placing of certaln orders to effect transact10ns

in the securities of Tanger and posslble relatlonshlps between the customers and the company. The Commlss10n

suspension followed a t radang halt by the Ame rrcan Stock Exchange on May 16, 1972. The Exchange halted

trading because of questlons raised concernlng the authentlcity of these orders and customers' lntentl0ns to

fulfill their obligations.


The SEC Los Angeles Regional Office announced that on July 20 the Federal court ln Los Angeles had

permanently enjoined Tanger from violations of the antifraud provls10ns of the Federal secur1t1es laws ln

connection with the sale and promotlon of Tanger stock. Tanger consented to the court order wlthout admlttlng

or denying the allegations.


The Commission has been advised by the Amer1can Stock Exchange that ltS trad1ng halt wl11 be contlnued

pending a review of the allegatlons conta1ned ln the SEC's complaint, a reVlew of the company's audited

financial statements for its flscal year ended June 30, 1972 and the reVlew of the dlsclosures contalned ln

the registration statement the company plans to file wlthin 60 days. (ReI. 34-9695)


TRADING SUSPENDED IN LEISURE CONCEPTS. The CommiSS10n on July 26 announced the temporary suspens10n of

over-the-counter trading 1n the common stock of Leisure Concepts, Inc. (LCI) of New York, New York for the

ten day period July 26 through August 4, 1972. The Commission ordered the suspenslon due to lack of

information concerning the results of operatlon for the three month perlod ended June 30, 1972 and financ1al

status of LCI as of June 30, 1972. A post-effective amendment to a reglstrat10n statement flIed by LeI

pursuant to the Securities Act of 1933 on July 21, 1972 indicates that LCI had revenues of approximately

$32,000 and suffered a loss of approximately $95,000 for that period. In addltion, the post-effective

amendment indicates that LCI' s working capital defiCit increased from $125,619 as of March 31, 1972 to

$253,390 as of June 30, 1972. (ReI. 34-9697)
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TRADING SUSPENDED IN DUESENBERG STOCK. The SEC on July 27 ordered the temporary suspens10P of over-the_

counter trading 1n the COmmon stock of Duesenberg Corporat10n of Los Angeles, California for a ten-day

per10d beg1nn1ng July 26 and term1nat1ng August 4, 1972.


The suspens10n was ordered because of the unava1lab11ity of adequate current informat10n concerning the

company's f1nanc1al cond1t10n. Var10us acqu1sit10ns have been undertaken by th1s company, but no public

1nformat10n 1S now ava11able on the 1mpact of these acqu1s1t10ns on the f1nanC1al cond1t10n of Duesenberg.

In add1t10n, the company 1S currently de11nquent 1n 1tS requ1red f1l1ngs w1th the Comm1ss10n. There also

1S some quest10n as to the amount of stock ava1lable for trad1ng. (Rel. 34-9698)


TRADING BAN LIFTED IN INTER-ISLAND MORTGAGEE. The SEC on July 27 ordered the terminat10n of suspension

under the Secur1t1es Exchange Act of 1934, of trad1ng 1n the over-the-counter market 1n the securit1es of

Inter-Island Mortgagee Corporat10n. The term1nat10n lS to become effect1ve at 10:00 a.m. (EDT) on July 28,

1972.


The Comm1ss10n f1rst ordered the suspens10n of trad1ng on May 5, 1972 and such suspens10n has cont1nued 
to date. The trad1ng suspens10n was ordered because of certa1n 1nformat10n concern1ng Inter-Island's 
ab111ty to ma1nta1n 1tS approved mortgagee status w1th the Department of Hous1ng and Urban Development (HUD). 
On May 5, 1972 HUD suspended the r1ght of Inter-Island from d01ng bus1ness w1th any off1ces of HUD. The 
HUD suspens10n den1ed Inter-Island's r1ght as an approved mortgagee to file new mortgage applicat10ns with 
HUD. On May 11, 1972 Inter-Island obta1ned a restra1n1ng order aga1nst the HUD suspens10n from the United 
States D1str1ct Court for the D1str1ct of Columb1a pend1ng the outcome of hear1ngs before HUD. On June 26,
1972, HUD released an In1t1al Determ1nat10n, stat1ng that the HUD suSpens10n shall be terminated immed1ately,
subject to reversal or mod1f1cat10n w1th1n 30 days by the Ass1stant Secretary for Hous1ng Production and 
~ortgage Cred1t of HUD, thus re1nstat1ng Inter-Island's approved mortgagee status. On July 25, 1972, HUD 
released a f1nal determ1nat10n, aff1rm1ng itsact10n of June 26, 1972. (ReI. 34-9699) ". 

COURT ENFORCEMENT ACTIONS 

SEC CITES ATTORNEY EZRINE FOR RULES OF PRACTICE VIOLATIONS. The Comm1ssion on July 25 announced the 
1nst1tut10n of a c1v11 1njuct1ve act10n 1n the Federal court 1n New York against Ivan Allen Ezrine, an 
attorney w1th off1ces 1n New York C1ty, for v101at10ns of the prOV1S10ns of its Rules of Pract1ce that 
regulate the appearance and pract1ce before the Comm1ss10n of attorneys and other professionals.

The compla1nt charges that Ezr1ne has cont1nued to appear and pract1ce before the Commission after h1s 
pr1v1lege to do so had been temporar11y and then permanently suspended. It 15 alleged that the Comm1SS10n 
on Apr11 4 ordered Ezr1ne's temporary suspens10n from pract1ce based upon a permanent injunction entered 
aga1nst h1m for v101at10ns of the prospectus-de11very and ant1fraud prov1sions of the federal securit1es 
laws 1n connect10n w1th a pub11c offering of Manor Nurs1ng Centers, Inc. COmmon stock, and that on May 17 
h1s suspens10n automat1cally became permanent upon h1S conv1ct10n by the federal court 1n New York for 
consp1racy to v101ate Federal Reserve Board Regulation T, a felony. The complaint further alleges that, 
notw1thstand1ng h1s suspens10n, Ezr1ne on June 29 appeared 1n an adm1n1strat1ve proceeding conducted before 
a Comm1ss10n hear1ng exam1ner and represented certa1n part1es to that proceed1ng. The Comm1ss10n also 
cla1ms that dur1ng the per10d of h1s d1squal1f1cation Ezr1ne has cont1nued to serve as house counsel to 
Contemporary Secur1t1es Corporation, a reg1stered broker-dealer, advis1ng and ass1st1ng Contemporary in its 
compl1ance w1th the federal secur1t1es laws, and has advised other cl1ents both with respect to the1r 
ob11gat1ons to f1le reports, statements and other documents w1th the Commiss10n and their transact10n of 
business subject to the Comm1ss10n's jur1sd1ct10n. 1\ 

The complaint seeks a temporary restra1n1ng order, and a preliminary and permanent injunct10n enjoining -,
Ezr1ne from further appearance and pract1ce before the Comm1ssion. The Commission has also requested that 
Ezr1ne be reqU1red to disclose the fact of h1s d1squalification from pract1ce to all persons who seek to 
or employ Ezr1ne's serv1ces 1n connect10n w1th matters ar1s1ng under the federal securit1es laws and that 
Ezr1ne be restra1ned from rece1v1ng or reta1n1ng any legal fees which he has already rece1ved or as to 
wh1ch he may have a cla1m for serv1ces rendered dur1ng his disqualification in connection with matters 
before, or w1th1n the jur1sd1ct10n of, the Comm1ss10n. (LR-5477) 

CONVAN CORP. FOUND IN CONTEMPT. The SEC announced that on July 13 the Federal D1strict Court in the 
D1str1ct of Columb1a granted the CommlSS10n's mot10n to withdraw its motion to flnd Convan Corporation
(Convan) of New York C1ty in civil contempt of an order of that Court compelling Convan to f1le certain 
per10dlc reports pursuant to the Exchange Act and proh1blting future violat10ns of that Act. On April 7, 
1972 Convan was adjud1cated a bankrupt 1n proceed1ngs in a Federal District Court in New York, and it 
appears that Convan presently has no off1cers, d1rectors or employees. (LR-5476) 

NATIONAL STUDENT MARKETIt«> CORP. ENJOINED. The SEC announced that on July 26, 1972, the Honorable 
Barrington D. Parker of the United States District Court for the District of Columbia entered a Judgment of 
Permanent Injunct ion against National Student Marketing Corporation ("NSMC"). NSMC consented to the entry 
of this judgment without admitting or denying the allegations of the Commission's complaint against it. The 
Judgment enjoins NSMC from engaging in violations of the antifraud, reporting and proxy provisions of the 
federal securities laws. In addition, the Judgment further directs that NSMC amend and correct reports
previously filed with the Commission for the years 1968, 1969 and 1970. The Judgment grants to the 
Commission substantially all of the relief against NSMC which it requested in its complaint. (Lk-5478) 

CONTINUED 
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INVESTMENT COMPANY ACT RELEASES 

HOME LIFE SEPARATE ACCOUNT C AND D. The SEC today lssued two notlces of the flling of applications 
of Home Llfe Insurance Company, Home Life Separate Account C and Home Llfe Separate Account D, all of 
New York City, for "start-up" exemptlons from Sectlons 22(d), 26(a) and 27(c)(2) for the foregoing variable 
annulty separate accounts. Amounts credlted to each account wlll be lnvested ln shares of Home Life 
EqUlty Fund, Inc. Interested persons are glven untll August 21 to comment. (ReI. IC-7291 and IC-7292) 

ROBBINSDALE	 FEDERATION INVESTMENT FUND. The SEC has lssued an order settlng a hearlng to be held at 
10:00 a.m. on September 6, 1972 ln the CommlSSlon's headquarters offlces ln Washlngton, D.C., upon an 
appllcatlon flIed on behalf of Robblnsdale Federatlon Investment Fund, a proposed employees' securities 
company, for an order under Sectlon 6(b) exemptlng the fund from all provlslons of the Act or, in the 
alternatlve, from Sectlons 5(b)(1), 7, 8, 14, 20, 24 and 30. Eliglble investors In the fund wlll be the 
approxlmate 900 teachers who are members of the Robblnsdale (Mlnnesota) Federation of Teachers. The fund's 
promoters are also teachers and Federatlon members. (ReI. IC-7293) 

BAKER FENTRESS & COMPANY. The SEC has lssued a notlce glvlng lnterested persons until August 21 to 
request a hearlng upon an appllcatlon of Baker, Fentress & Company of Chlcago exempting lt from certaln 
provlslons of Sectlon 17 of the Act and Rule 17f-3 thereunder so as to allow lt to malntain four separate 
petty cash accounts not to exceed $1,000 each. (ReI. IC-7294) 

W, S & W SPECIAL FUND, INC. The SEC has issued an order pursuant to Sectlon 8(f) of the Act declaring 
that the Fund has ceased to be an investment company as deflned ln the Act. (ReI. IC-7295) 

TRUST INDENTURE ACT RELEASE 

ASHLAND OIL. The SEC has lssued a notlce glvlng lnterested persons untll August 9 to request a 
hearlng upon an appllcatlon of Ashland 011, Inc., for a flndlng that the trusteeshlp of First National City
Bank under three eXlstlng lndentures and under a new lndenture lS not so likely to lnvolve a material con
fllct of lnterest as to make lt necessary ln the publ1C lnterest or for the protectlon of investors to dlS
quallfy Flrst Natlonal Clty Bank from actlng as trustee under any of the four lndentures. First National 
Clty Bank acts as trustee under three lndentures quallfled under the Act (a) dated February 15, 1970 under 
WhlCh $75 mllll0n of 8.8% slnklng fund debentures, due 2000, were lssued, (b) dated August I, 1967 under 
whlch $57,271,000 of 6.15% of slnklng fund debentures, due 1992, were lssued, and (c) dated April I, 1962 
under whlch $20,412,000 of 4~% slnklng fund debentures, due 1987, were lssued. The company also wishes 
to appolnt Flrst Natlonal Clty as trustee under a new lndenture dated June 15, 1972, not qualified under the 
Act, under whlch Ashland 011 Flnance, N.V., a wholly-owned SUbsldiary, has lssued $25 million of 8% guaran
teed debentures, due 1987. 

SECURITIES ACT REGISTRATIONS 

AU/AG CORPORATION, One Embarcadero Center, San Franclsco, Callf. 94111, filed a reglstratlon statement 
On July 24 seeklng reglstratlon of 1,000,000 shares of common stock, to be offered for public sale (*at 
$25 per share maxlmum) through underwrlters headed by Blrr, Wllson & Co., Inc., 155 Sansome St.,
San Franclsco, Callf. 94104. A new non-dlverslfled closed-end lnvestment company, the company was 
organlzed to provlde US Cltlzens wlth an opportunlty to lnvest, through the purchase of the company's shares, 
in a professlona11y managed portfollo. The company's prlmary lnvestment objectlve is capltal appreciatlon. 
CFlle 2-45100) 

TELEPROMPTER CORPORATION, 50 West 44th St., New York 10036, flIed a reglstratlon statement on July 25 
seeklng reglstratlon of 287,092 outstandlng shares of common stock, WhlCh may be offered for sale from 
time to tlme by the holders thereof at prlces current at the tlme of sale (*$36 per share maxlmum). The 
company is prlnclpally engaged in the cable televlslon business. (Flle 2-45109) 

THE J. M. SMUCKER COMPANY, Strawberry Lane, Orrvll1e, OhlO 44667, flIed a reglstratlon statement on 
July 25 seeklng reglstratlon of 15,000 outstandlng shares of common stock, WhlCh may be offered for sale 
from time to tlme by the holder thereof (Murray Houston, presldent of Houston Foods, Inc. (Ltd), a wholly-
owned subsidiary of the company). (Flle 2-45110) 

APPLIED HEALTH SERVICES, INC., 117 East 24th St., New York, N. Y., filed a registration statement on 
July 21 seeklng reglstration of 244,000 shares of common stock, of whlch 220,000 are outstanding shares 
and 24,000 are lssuable upon exerClse of an optlon. The shares may be offered for sale by the holders or 
reclpients thereof at prlces current at the time of sale (*$6.38 per share maximum). (File 2-45099) 

EDUPUTOR LIMITED, Bolam Ho~se, George St., P. O. Box N83l2, Nassau, N. P., Bahamas, filed a registra
tion statement on July 24 seeking registratlon of 180,000 shares of capital stock to be offered for public 
sale (*at $9.50 per share maxlmum) by Cohen, Goren Equities, Inc., 127 John St., New York, N. Y. 10038. 
A Bahamian corporation organlzed in January, the company is engaged in the development and marketing of a 

f	
table-model language laboratory and teaching machine. Net proceeds will be used to repay promissory notes 
and for working capital and other corporate purposes. (File 2-45102) 

ovn 
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DIONICS, INC., 65 Rushmore St., Westbury, N. Y. 11590, f11ed a registration statement on July 24

seeking reg1strat10n of 200,000 shares of common stock, to be offered for public sale at $4 per share by

Hoppin, Watson Inc., 1 State St. Plaza, and New York Invest1ng Corporat10n, 10 East 40th St., both of

New York City. The company deSigns, manufactures and sells m1cro-electron1C products, 1nclud1ng components

for c1rcuit manufacturers and integrated circu1ts. Net proceeds of 1tS stock sale w111 be used for working

capital and other corporate purposes. (File 2-45103)


AMERICAN FUNERAL HOKES, INC. Box 848, 613 2nd Ave., S.E., Cedar Rapids, Iowa 52406, f11ed a reg1s

trat10n statement on July 24 seek1ng reg1strat10n of 250,000 shares of COmmon stock and $3,250,000 of

guarantees of prom1ssory notes, wh1ch may be 1ssued by the company from t1me to t1me 1n connect10n with the

acquisit10n of other bus1nesses and properties. The company 1S engaged 1n own1ng, operat1ng and manag1ng

n1ne funeral homes. (F11e 2-45104)


In a separate statement, the company seeks reg1strat10n of 200,000 shares of common stock, to be

offered for pub11c sale (*at $7 per share max1mum) through underwriters headed by John G. K1nnard and Co.,

Inc., 740 Northstar Center, M1nneapo11s, Minn. 55402. Of the net proceeds of 1ts stock sale, $200,000 will

be used to repay a part of bank lndebtedness 1ncurred ln connectlon wlth the acqulsltlon ~f Turner

Mortuarles and the balance w1ll be used 1n connect1on w1th add1tlonal acqu1s1tlons and for other corporate

purposes. (F1le 2-45105)


THE INTERNATIONAL FRUIT PRODUCTS COMPANY, 820 State Ave., C1nclnnat1, OhlO 45204, flIed a registratlon

statement on July 24 seeklng reglstratlon of 100,000 outstandlng shares of common stock, to be offered for

publlC sale by the holder thereof (Prospectus, STI, WhlCh owns 967.of the company's outstandlng common

shares). The offerlng lS to be made at $6 per share by Chartered New England Corporatlon, 90 Broad St.,

New York City. The company is engaged 1n the production and dlstrlbutlon of preserved (candled) frultS

and peels and maraschlno cherrle~. (File 2-45107)


STATHAM ~NSTRUHEHTS, INC., 2230 Statham Blvd., Oxnard, Callf. 93030, filed a reglstration statement on 
July 25 seeking reglstration of 250,000 shares of common stock, of WhlCh 160,000 are to be offered for 
public sale by the company and 90,000 (being outstanding shares) by the holder thereof. The offerlng lS to 
be made (*at $22.625 per share maxlmum) through underwrlters headed by Whlte, Weld & Co. Inc., 20 Broad St.,
New York 10005. The company develops, makes and sells preclsl0n measurlng lnstruments for medlcal, aero
space and industrlal appllcatlons. Of the net proceeds of ltS stock sale, $3 mlillon wl11 be applled to 
repayment of secured bank loans and the balance to purchase real property for future expans1on. 
(F11e 2-45108) 

MISCELLANEOUS 

UNLISTED TRADING PRIVILEGES SOUGHT. The SEC has 1ssued not1ces giv1ng lnterested persons untl1 
August 6 to request a hear1ng upon an appllcat10n of the Mldwest Stock Exchange for unlisted tradlng
pr1vileges ln the common stocks of University Computlng Company and Warner Communlcatlons Inc. 
(ReI. 34-9700) 

UNLISTED TRADING GRANTED. The SEC has issued an order grantlng an appllcat10n of thePhlladelphla-
Baltimore-Washington Stock Exchange for unlisted trad1ng pr1vl1eges in the common stocks of tte followlng
companles: Anthony Industrles, Inc., Charter Co., Continental Ililnols Corp., Harrah's, Vanguard 
International, Inc., Virginia Commonwealth Bankshares, Inc., and Wachovla Corp. (ReI. 34-9700) 

SECURITIES ACT REGISTRATIONS. Effective July 26: Allied Control Company, Inc., 2-44925; Ampal
Amer1can Israel Corp., 2-44354 (Sept. 4); Avon Products, Inc., 2-44910; Bask1n-Robb1ns Ice Cream Co.,
2-44544 (Oct. 24); The Berk11ne Corp., 2-44443 (Oct. 24); Central Soya Company, Inc., 2-44300; Cltlzens 
Flnancial Corp., 2-44777; Rochester Instrument Systems, Inc., 2-44475; Rosemount, Inc., 2-44407; 
J1m Walter Investors, 2-43740 (Oct. 24); Western Unlon Corp., 2-44967; Zurn Industrles, Inc., 2-44631. 

NOTE TO DEALERS. The perlod of t1me dealers are requ1red to use the prospectus in trading transactions 
is shown above in parentheses after the name of the lssuer. 

*As estimated for purposes of computlng the reglstratlon fee. 
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