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IE IlCSTITU'1'IOMALSTUDY IEPOIlT. Publ10 Law 90-438 directed the SEC to .. ka an eeo_ie atudy of the

.ff.ct of holdingl Ind trading il'lI.curiti •• by in.titutional inveltor. upon the .. int.nanc. of f.ir .nd

ord.rly I.curiti .... rk.tl. the illuer. of luch .eeuriti •••• nd the public int.r•• t. Th. C~ll.ion'. r.port

ther.on to Congre •• il due December 31, 1970.


Tbe ba.ic preparation of the Commi •• ion'. report, including the und.rlying .n.lytic.l work. h•• been

completed. Any recaa.endation. to the COl'l8re in pur.u.nc. thereof have not a. y.t been for.ulated by
•• the

~i •• ion in view of the f.et th.t the compl.ted .nalytic work of the .peci.l .taff h•• only recently

beca.a .vailabl. to the C~i •• ion. Certain Congre •• ional leaders have urged that the report. when filed,

Ihould be .ccomp.nied by C-i ..ion rec~nd.tion.. 11'1 view of thb .nd the illpending adjour_nt of the

9lat Congr •••• it will not be pOI.ible to file the report with Congr ••• at pr••ent and .uch filing i. not

authorized to be r.ceived during the interv.l between the clo.e of the pre ••nt •••• ion and the conv.ning of

the Dext Congre... The fUiq of the r.port will of neceaaity be del.yed beyond the opening of the next

•••• 10ft of Conare •••


Whil. the apecial ataff that conducted the .tudy will depart. the ~i.sion ha. r.queated th.m .nd tb.

atudy'. advilory committee to re.. in avail.ble for con.ult.tion. The atudy'. director. Dr. Donald Farrar,

vill r... in with the Camai •• ion during the coming period.


HOLDING COMPANY Ac:r RELEASES 

CENTRAL POWER & LIGHT SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Reles.e

35-16954) giving intere.ted person. until January 25 to r.queat a hearing upon .1'1 applic.tion of Centr.l

Power and Light Company, Corpus Christi, Tex. subaidiary of Central and South Weat Corporation ("C.ntral"),

to lllue and 1.11 $36,000,000 of first mortg.ge bonds, Series L, due 2001. at competitive bidding. Met

proce.dl will be used to fin.nce the construction program of Central Power & Light (including rep.yment or

prepayment of borrowings from bank. and from Central incurred therefor, whicb bor~owinga aggregated

$4,200.000 at November 30). Conat,ruction expenditure. are e.timated at $58,000,000 for 1971.


LOUISIANA POWER RECEIVES OlDER. The SEC haa i.sued an order under the Holding Ca.p.ny Act (Release 35

16955) luthorizing Louisilna Pow.r & Light Coapany. New Orl.an. aublidiary of Middle South Utilitiel, Inc.,

to ia.ue .nd .el1 up to $40,000,000 of ahort-term notes (including commerci.l paper) to bankl .nd to .1'1 in

veltmel'ltb.nker or dealer in commercial paper. Louisiana Power will ule the net proceed. of ita financing

for construction expenditure. and other corpor.te purpose.. Construction expenditures are eltimated at

$75,700.000 for 1970. $110,000,000 for 1971 and $120,000,000 for 1972.


GENERAL PUBLIC UTILITIES RECEIVES ORDER. The SEC has ia.ued an order under the Holding Comp.ny Act

(Releale 35-16956) authorizing Gener.1 Public Utilitiea Corpor.tion, New York holding company, to alter

previoully delignated caab c.pit.l contributions to subaidiariel by contributing an .dditional $16,200,000 to

Metropolitan Edilon Company (''Met-Ed''),by reducing the intended contribution to Jen.y Centr.l Power 6. Light

Company in the .... amount and to extend the ti.. within which to make the contribution. to March 31, 1971 in

the ea.e of Met-Ed and New Jersey Power & Light Company.


INVESTMENT COMPANY Ac:r RELEASES 

ROUL OPERATING COllP. RECEIVES ORDEll. The SEC h.1 laaued .1'1 order under the Inveatment Company Act

(Rel.al. IC-63l2) declaring th.t Roy.l Oper.ting Corpor.tion, New York, haa ce.sed to be .1'1 inve.tment

comp.ny a. defined in the Act.


OHIO MATIOMAL VARIABLE ACCOUNTS RECEIVE OIlDERS. The SEC ha. i..ued orden under the Inveat.. nt Company

Act .xe.pting tbe following fra. c.rtain provision. of the Act: Ohio National Vari.ble Account A (Releaae

IC-6313) and Ohio N.tion.l V.rilbl. Account B (ReI•••• IC-6314), .ach together with The Ohio ••tional Life

Inlurance Caap.ny ("lnluranee Ca.pany") and The O. If. Equity Satea COIIIp.ny.·,CbI<inn.t1. Inlurance Coap.ny

.Itablilhed Account A and Account I in connection with the propoaed .ale of contr.cts with • vari.b1e .nnuity

fe.ture. Allor part of tb. net purch.ae payaent. under tbe contracta will be alloc.ted to Account A .nd

Account B and inveat.d in abarea of O. N. Fund, Inc., a IlUtual fund.
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