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DECISIOl( III ADMlNlSTIATlVE PROCEEDIJI; 

SD'flMEL SECUl.ITIES IlBVOCBD. In. d•• laion .nDOunced tod.y (klAl ••• 34-9041), the c-l .. 1011 r•• oad 
the ltro)rer-4e.ler r.I18tr.tlOD of Seatlnel Securlt1e •• Inc. ("Sentinel">. of W1cbit,. Iaa•••• for (...... 
otb.r,tbta •• ) .iol.tloD. ofth. r.ll.tr.tloft •• ntl .... ipul.tion and .ntifraud prOY1a10•• of the reder.l 
•• curitte. lew. in the off.r .nd •• 1. of .tock of it. p.r.nt. Iav•• t.ent Cent.r •• Inc. ("ICI"). also of 
Wichita. ICI.ad Leroy WarMr 1:1111laad. who w•• pr.. iAlent of Sentinel .... n Itan_ fr. further auodatto. 
with any ltroker-d.aler; aad DoD P. Ie_. pr.aideDt of ICI ........ pead.d fl'•• ., .uc:h ••• oclatiea for twel•• 
_th •• c_nclq Dec••• r 28. Without .... ittl'" or 4.nyl .. the vlo1.UOIl •• Sa.tiMl. ICI and .... e..... t.4 
to C-l .. ioa fla4i... of .101.tlon .nd to 1IIpo.ition of the ladte.ted •• actiOll.i •• to CUlll.wIII. the 
.anctlon va. b... d upon b1a default (fal1ure to anaver tbe all.a.ti_. of the order for proc ... i ... ). 

AceOreUft, to tba ea-18dOllI• d.c1alon. Sentinel. lCI. Gilliland a1IId ...... in eoaaectiOll .1th the offer 
.nd .. Ie of unr.siat.red atock of Iel dariq tbe p.riod Dec.__ r 11. 1969. to J.ne S, 1970........ 41 t. 
lIUipul.Uva .ctiviti •• which r.luiady rai •• d th. market prlc. of the .toc:k, .rr.... d for the ,.lic.Uoa 
ia • loc.l nev.p.per of ~uotatiODa for the .tock at pric.' fixad by tb ffect.d tran •• ctt ... ia ICI 
.tock with euet_n .t uaf.ir pric... They .llIasad in .n tliatend .. htab..,r e.... taa" to .. 11 ICI 
.tock (which ••• apeculative awlllunae•• oned) throaah inexperl.aced a.l. __ vbo _ra DOt properly tralMd 
.ID htld Virtually DO .upenlaionj .nd. in th. coana of .ach c..,.1&n. they ....... fr..... l.nt rapra ... tati.oa." 
to cu'-:_ra to the effect th.t th.y vould be ptcina la on the around floor. th.t 0Il1y • f.w .h.r .. _ra 
left. th.t people were .cre .. ina fOr the .tock and th.re would be no probl •• In r ... lll ... th •• tock bee.... of 
the d..... therefor. th.t there w•• no ri.k iovolvad, th.t ICI owned • b.ak, ... th.t the prie. of the .teck 
¥OU144oult1. in OM year. a..poaclellta taUad to aiv. parch ... n notic. of Seat 1M1'. int.n.t lD tM let 
diatriltutlon. to fUe the certain fOrM .nd p.y f••• requir.d of nOll-MAS• __ ra. to bave Santi_1 ..,10,'" 
take the raquired .ecurltte. ex.. in.tioa, to ..-ad Santlnel'. real.tr.tioa .pplic.tion to r.fl.ct ca. .... ta 
........ nt offici.l ••• nd to ke.p cert.ln booka .- racord •••• requlr.d. 

COMMISSION SADOUIICIMDT 

POIlIxgN IISlIllCTED LISl. Th. SIC h•• adcl.d Jorth.rn Survey. of Montr.al. C 11 blU. 
Mia... Corpor.tion .1111 Cta. Uo 1 ....... 0. S.A•• botb of Coat. l.ica. to ita 'oreip trieted L:l.at. 'lIae H.t 
i. cCIIIPri•• d of the ...... of foreiaa cOlllp.nie. no •••• curitte. the ea-ia.1011 h•• re .. 08 to belte ... rece.tly 
have be.n or curr.ntly .r. beiDS off.red for public •• 1. ln the ODlted St.t •• i •• iol.tion of the Sac.ritS.. 
Act Naiatr.tioa require.nt. Failur. to rell.tar d'prlv •• lav•• tora of the fin.nctal .ad other tafOftMtioa 
""iell vou14 be provid.d throqh the resi.tretion proc•••. 

COilPOIATE iEPORTED.Th. SECtod.y reported th.t the net work1D1c.pitd of U. S. WORKItI; CAPITAL

corpor.tion. incre ••• d $400 .lllion in the third·qu.rter of 1970. Workina c.pit.l. vhich repr ...... t. bu.ine ••

la. •• t_nt 1n curr.nt ••• et. in .xcel. of current Ii.bllitle., tot. led $214.0 billion .t the .nd of

Se,te.ber. The third quarter ri •• in working c.pit.l ca.p.re. vith .n tllcre •• e of $300 .tlilon ift the

.eeond qu.rter and • decllae of $1.8 billion in the corre'pODdins qu.rter of 1969. Por add it ion. 1 d.t.il.,

••• seae, i.el •••• No. 2490.


ROLDIJl;COMPdl'ACTUl&ASES 

MtIOIIAL UTILITIES BXIMPTSTATUSQUESTIOWlJ).Th. SIC en Dec.__ r 18 .. nt • latter to latio ... l UtUltte. 
" Iad •• trie. Corporation. of El1&aMth. R.,!.:.. "viliiq ,.nuant to Jb.l. 6 UDder the Boldiq CoIIpa., Act tlt.t 
...... tlon .xi.u .h.ther latioaal'. eX8llptlon fr_ r.gl.tr.tion •• a boldillS c..,.., under the Act 11 111tile 

p.ltlie iat.nat. 
lattoeal " •• ora.niacl In 1969. It appear. to •• "holdit. c~ • ..,." .. cI.fiDad 1a Sectioe 2(.) of the 

Act a.y re ... of it. __ nhi, of .U the outlt.adiaa c~ •• tock of EU.aabathtOWll1:.. c-p•.,. ac~u1r" 1ft 
1969 1a •• _cuqe of Raticm.l .tock for .tock of th. c:u c.pany. In itl •__ 1 r.port to .bar.hoW.r. f.r 
the ftae.l y.ar ended Septeaber 30, 1969 tloul ootu. ... ch...... in the COlllp • .,'. baalne ••• nd activitte. 
vhich htld occured duri1l& tbe ye.r .ad 41.c d the c..,..,'. "Ioal of .zp ... to. aM cllvaralflc.tlO1l". aM 
1••• tat.-at filed r.bruary 26. 1910. pun •• nt to 1..1. V3A-2... tw_l report'" In DWaer.bip of aU the 
out.taadinl capit.l ateck of .. tlO1l.1 COIIPut.r Utility eo.p• ..,.. lationa1 Explor.Uon CoIIpanyand .. tional 
IMray La.. ing ec.pany. In tta t .t.t •• at •• atiOllal cl.t.ect exnpticm frca the BoldiaC CaIIp • .,. Act. OIl 
A,rU 7t 1970, Rational ant.re4 tato an .ara_lIt to ac4Pir •• Sit It:ock iDtar.at ia lIt.cutin Air11.... lac •• 
a ....... eorporaUoa, •• ltjact to any nee•••• ry approval Ity the CivU A.roaautiCi Ioard. 

Tba ee..i •• ~'. DOtlc. to lation.l .tata. that ita axeapttoa fro. rali.tratlon ... h014iDl e.., • ..,. "ill 
t.r.iaat. thirty day. fr_ tha ncel,t ther.of 1a accord.nce vith the prOYl.lcm. of hi. 6. However. thia ia 
wlthoat ,rajadlc. to the riabt of ..atio_l to file _ .... tton ."I1c.tioll pur.uant to .1lY appl1c_1e 
prOY111eaof the A.c:t. Such aD .pplication. if fU.d 1. "Ioed faith." proyW••• t ....... ry .xaaptioa frca 
r.ltetr.tt .. peading tba eo..l •• ton'. eleci.lon upoo tba ....,t1_ applic.tion. ovo 
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...-rHEASf trl'ILITIIS ItICIIVIS OIlDD. The SIC ba. i.....d an order under the Boldi ... C.,aay Act (Ie lea ••

35-16943) author1ziagNorth.a.t Utiliti ••• we.t SpriDifield, Ma •••• to reDe •• nd ext.ad $33.600,000 .f

out.tandlna ahore-ter. proala.ory DOtea to b.nk. and to dealer. in c.... rci.l paper, and to a.ll up to aD

additional $66.400,000 of .bort tar. oote. and to renew .uch note. froa ti.. to tt.e. Iorthe.at int.ada to

utili.e the proceed. to .. ke c.pit.l contributions to the CoDnecticut Ligbt ~ Power Co .• Hartford Il.etrie

Light Co., .nd we.tern Ma ••• chu.ett. El.ctric Co., .11 electric utility subsidi.ries, .~ to aupp1y fu"a .s

needed to other .ub.idi.rie ••• 11 if ••• and when autborized by the Coami •• ioD.


IOUTHBIN CO. SEEKS OiDia. Tbe SIC ha. i•• ued .n order under the Holdina eo.pany Act (l.1.... 35-16944)
giving iot.r •• ted per.ons until January 18. 1971. to request. bearing upon an application by Tb. Soutb.rn 
Coapany (of Atlant.) .nd four of ita electric utility aubsidi.ry coapaniea. Alab .. a Pow.r Ca.pany. Georlia 
Pover eoapany. Gulf Pover Coap.ny. end IU•• ia.ippi Power Coapany. The ca.p.Di •• propo •• to i•• _ .ad •• U. 
during 1971. uo •• cured note. to banks ead to dealer. in c.... rci.l p.per up to .0 a.. reaat. principal ..ount 
of $120.000.000 outsttmdlog .t .ny on. tt.e in the c•• e of Southern •• nd $85.000.000. $125.000.000. $18.000.000 
and $16.000.000. re.pectively. in the ca.e. of Al.b .... Georsl •• Gulf .nd Ml •• l•• ippi. ~ •• ~.~lari ••• lao 
propoa. to i.. ue additional atock to tbe parent. . 

Southern will uae the proc.eda of it. borrowing •• together with treaaury fuada, to pay bank loana aDd 
c.... rci.1 paper. when due. and for other corpor.t. purpo •••• including particularly additional •• uity iaveat
ments in the .ub.idiarie •• a. follow.: A1.b .... $47 .i11ioo; Georsia, $75 .il1ioD; Cu1f. $8 .i1110a; aad 
Mi •• i•• ippi, $7 .tI1ion. Tb•• ubaidi.ri •• will u.e the borrowed funds .nd proc •• 4. of the .a1. of .. dition.l 
.tock to the parent, to r.t.bur •• their trea.ury for construction expenditure., to financ. p.rti.11y th.ir 
1971 conatruction proar ... , to pay b.nk .nd c.... rci.l p.per note. incurred for aach purpos.a, aDd f.~other 
corporate purpoae •• 

KIIGSPOIlT POWEI. RlCEIVRS OltDU. The SIC ha. ilaued an order under tb. Boldinl C..,aay Act (lelea ..

35-16947) on .pp1ic.tion of ~iDl.port Power Coap.ay. Ro.noke. Va ••• xtendin. throuah 1971 the perioi within

which it .. ,. i..ue and sell two not •• totaUing $3,500.000. The proceed. w111 be ue.d to r.new bank loa ..

the proce.d. of which were u.ed for p•• t con.truction expenditure •• to p.y, ia part, for future co.-traction.

and for other corporat. purpo.ea. The coapany'a 1971 con.truction progr .. i. eatt.8ted at $1,600.000.


IRVESl'ME14T COMPANt Ac:r. ULEASE 

ADVANCED ANALYSIS FUND RECEIVES ORDEa. The SEC h.. iasued an order under the Inveatment eo.pany Act 
(Relea.e IC-6304) •• ec1.ring that ~v.nced An.lyai. Pundt Inc., Ian.a. City. Mo., autua1 fund. ha. c.... d to 
be .n inve.taent coapany. 

COUlT ERFOIlCEMEI'1'ActION 

r.orn.u AJiD DGELHARDT SEWl'DCED. The SEC Denver Ilegional Office .nnounced D.ceaber 21 (1.1-4853) that 
Matt G. Koffler, of Mandan. N. O.k., .nd Edward K. Enaelhardt, of Dickin.on, N. Dak •• r.c.iv.d priao • 
•• ntenc •• of three year. and one y•• r, re.pectively, upon their pl.a. to an indictae.t cb.rlina fraud in the 
.a1e of .ecuritie. of Stat. Acceptance Corporation. 

DURHILL SECURITIES MOrION DERIED. The SEC New York Regtonal Office .nnouDced Dec.ab.r 11 (1.1-4854) tbat 
the Fed.ral court in New York City had denied the .. tion of Duahil1 Securitie. Corporation and Patrick a. 
Reyn.ud to v.c.te • JUDI 1969 default order of peraanent injunction enjoining viol.tion. of the eoa.iaalon'a 
bookk •• pina .nd net capital rules. 

SECURITIES Act REGI SflATlONS 

GUCK "CO. SHAUS IN UGISTiATIOJ. W. a. Grace & Co., 3 Hanover Sq., Mew York 10004, ftled a nlbtra
tion .tateaent (File 2-39074) with the SEC on Moveaber 23 ••eking regi.tr.tion of 115,255 out.tandinl abar •• 
of coaaon .tock. The ah.re. were i.aued by the coapany in connectiOft with the acqui.ition of other c..,a.ie.;
they .. y b. offered for .ale by the holder. th.reof, .t price. current .t the ti.. of a.le ($28 7/8 per ahar. 
-'--*).

Tb. coapaay i. enaased In various bu.i .... operation. inc1udina che_ica1 ••• gricu1tural ch .. ica1a, con
auaer fooda, petrol.va and extractive indu.triea •• t.... bip oper.tion. and other activitie.. In ..dition to 
ind.bt.d ..... the c..,any ba. out.tandina 21,672,620 coaaon .hare •• of which .. na.e .. nt officiala •• a aroup
ow. 2.201. All.n S. "pl.y ia board chalraan .nd J. Peter Grace i. president. 

srocK ,LAMS FILED. Tbe fo11owiDI h.ve fil.d Fora S-8 reai.tration ae.t.aents with the SIC ..eki .. 
resi.tration of .ecuriti •• to be offered pursuant to employee .tock and related plan.:

Aaerlcan Alr Filt.r eoap.ay. Inc., Loui.vil1e, Ky. 40208 (File 2-39072) - 40.000 .harea 
»... n Creatloas. Inc., Mew York (Fl1e 2-39085) - 96.734 .h.re. 
Mew Idria Mining aDd Chemic.l Coapaay. Freano. C.lif. 93745 (Fl1e 2-39091) - 100,000 ahar.a 
A..ay Inc •• Town of De Witt. N. Y. (Fl1. 2-39090) - 10,000 share. of 6l cumulative pr.ferred atock 

($100 par) .nd $1,000,000 of 6ft subordin.ted debenture •• due 1987 

COMrDUIU) 
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