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RULES Alii) RULI PI.OPOSALS 

IIVIS'l'MD'l'CCMPAMY DISCUSSED. Th. sac tod.,. •__ aced ita vie". OD.ccouatbal fOl' .ad ACCOtJWrIJIG

.udlelDI of lave.t __at .ecaritla. by rell.ter.d 1.ve.e .. at coap•• la. (leI •••• IC-629S). Ie .t.t •• tbat ~ ••

..u.. tlO1l1 exlat whether purcb.... or .. 1.. of .ecurlH •• have be.D cOII._tad, •• opl.10D of 1 1 c l

.beu14 be obtai .. d by tb. coap.lI1. Sucb o,ia101\ .hould be u_tnad .., the CGIIIp.ay'. l .... ,. t ec:c t .. t

for .841t 'ur'o.... At the .udit d.te •• caritl •• h.ld by the c.., • ., .boul' he •• b.t.Dtl.t" .., taapectlon

or co.f1r8atioD. 

V.l •• tloe of •• curlti •• i. rDClulr.d by tIM lo_.e."t Ce. Ace of 1940. the r.le ..... u INt n .... r4.

to he UM4 •• laiel.U ... iD .. ltillS .uch velU.tioM. "".re .. rbt •• 1_ •• re .. e r ... 11y av.Uable, tb. b.. rd

of 'lrecton ... t •• 1ue the •• curlU .. III "loocl faith. The procedar •• uNCI .ad lafor..tlOil cOII.I'.red ..,
II 

ehe "'1'41 .bould be docUD8Dted.ad -.de .v.ll.ble to the l .... ,.ad.at .ccouat •• t for audit !be,.r,.....
1'.1.... r.coaal&e. tbat la .a.e .1taatione the ladepoad.at accountant.., not be 111a po.ltlOD to fora ••

oplalOil a. to tb. falma .. of the .p.cific v.lue. d.t.ni .. d by the boar4 of dlrecton. It .. ba cle.r,
___ "'1'. tut the Idepenelellt .ccountant la required to •• tiafy billa.1f tb.t the proc.dure. u.. d by the

,director infor..tlon -.v.nabla to th•• are adequete fot ... purpo•• of d.t.nlalas "alue. The aceou.tat" 
oplai boa1d clearly .t.te tb ... conclualoaa. 

!he rele .... 1.0 dtacu •••• the requlre .. ac for dl.cloaure .f .ffiUatio t.t •• that .... re MC •••• ry
the e..,.ay .hould obtain .11 OplllloDof 1••• 1 couaa.l. Attach.d to the r.l la a cop, of • lutor to tla. 
",ricaa I.. tltuta of C.rtlfied Public Accouat.at. co.t.inlas .ta~a~ laaauaae for .1'1 accouata.t'a report 
.e •• quaHfied opi.lon 18 appropriate 1n the eirc_Uac: ••• ,.clfled 1" the letter. 

SIlOU-POUIlIClSRATtolf ADOPTED.The sac tod.,. .uouac:.41 the "optl .. of a DeW ron 5-16 ~l. 33-5119) 
for the rell.tratlon of cert.l" type. of off.rias. wad.r the Securltl •• Act ~ caapaal •• "blcb .re ..w 
01111ble to ua. POi'll5-7. The DeW .bort fon aay b. uaed for r.llat.rl .... curltlaa to be .014 la t. 
fo11owias type. of off.rl ... Ity .uch coapallla.: 

Secarltl •• whlch .re to be offer.d by ,.r.oll. other tha. the r.li.traet 11'1the r.lul.r "ar 
.. a .atl .. al •• curitle. exeb."ae, if •• curitla. of the .... cl •••• re r.llat.nd on the .... or 
aaother lUcia ezehana•• 

S.curltl •• to be off.red by .1'1i •• ue~ to hold.r. of coavertibl ... cur it I•• of ••• ffl11.t. of

the l ..... r which are conv.rtlble ll1to .ecurltl •• of the i ..... e , "her. DO c.-ia.ion or other

reauaeratlon 1. p.ld or payable by anyone for aollcltina auch cOllgeralO11.


Sec1II'1tla. to be b ... d upon the uerei •• of outataadlal pubUcly-hel. "arra.U whero ..

c.-l •• iOll or other r.auaer.tlol'l 1. p.ld for .olicltilll the ex.rcl .. of the ".rrant ••


HOLDI)I; CXlCPAJIYAC'l U1.&ASlS 

TWOCAIOLDAlABS SKU ORDD.. The SIC h•• ta.ued •• o~er UDderthe 10141.. Caapny Act (lelAa ..

35-16942) 11.1111later •• t.d ,.noaa antll Jauuary 20 to re .._at • b .. rlq upotl •• application fUed by

IIIortb CaroUa. M.Uonal aailit (<llarlott.) .... lallken T.... t of .... tb CaroU .. (Col_la). The two ...

bave .lItered iato aa a.r ••• at "lth Duke PCMlrC.... ." relat .. to the latter' ... re_.u with •• 1' .....

.... faet ..... ra to .upp1y to Duke rCMIr du.l-fuel coabu.tlOil turbl ...... r.l.t.d facU1U.a c--..ul,...t")

u.s... _ aaarel.te i.. t.U.4 eo.t to Dub rCMIr of .bout $6S,500,OOO. Dub PCMlrpropo••• to tr •• d.r eU

alICiae4lu1J*eat to the two bealt., a... __ 1'.... The ClWll8n"U1 1•••• the .qut,...1: back t. Dult. Power r

.. par.t t la •••• e.ch ba.i.1 • b•• le ter. of .bout 26 year. "ltb •• option to Duk. Power to r ach

.ucb 1 for thr.e .acc.aat.,. extended teru of three y.ara .acb. lacb ..... r (b.. It) "HI ac..~a1r. the

-..ul,...t tra.faned to it for Ita CIIIIa.ccount, aad "ill obtail'l .U required fuDd. by la.ulal c.nUlcat ••

of inter •• t to OPCl4Iul,..lIt Inc. The l.tter i •• Del...... corporaUon or,a.",.d by Gow..•• Sac... " Co.,

• ftSl fina; it "ill obtaia the fuDd. by l •• ulq •• U-U4luW.Uq, fta.d later •• t-bearill& aot •• to

1•• Ututloul lend.ra in the .urel.te princip.l aaouat of $65,500,000. The two baaka ... It .n oNer "clarl ..

th.t Hither ,,111 bec_ "an el.ctrlc uUUty coapa"," "ttbi. the .all1na of Saet10a 2(.)(3) of the "Wlaa

eoap • ., Act by re.aon of the for.I011'11tr.D •• ction ••


IlIVISTMItn' COWAlft ACf OWSIS 

PAI-AMlUCAlfSULPHUR SUU ORDII.. The sac .... ta a order ...... 1' t. I.... tM.t Caap• .., Act (lelea .. 
IC-6302) .eh ... uU .... heart for J.nu.ry 13, 1971. up ,Uc.t"" flled by P•• AMrlcan S.lpbur Co •• 
..... 1:... T_. P_-AMrica Ita an order par.uaat to SecUon 3(b)(2) tb.t It ia _t •• It••• e..t e ., 
or _ UA8pt1011 under SeCUOD6(c) frca .11 provl.1oaa .f the Act. Ia the alt.naaUve, p•• -AMr1caa Ita a. 
ex..,UOIl frCla eertaiD provia1011. of the Act with re.pect to a propoaed •• cured loa. to the S.lHIue1a . 
eorporation of Alex_ria, Va. OVIa 
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