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NEW JERSEY P&L SOKS ORDIR. Rew Jeney Power & Liaht Coapany, Hard.tOVll, N. J., public-utility subsid
iary of General Public Utilitie. Corp., hal applied to the SIC for an order under the Holding Company Act 
authorizing it to sell to Rew Jeney Bell Telepbone COilpany (IfTelco"), a non-auociate co.pany, 4,400
electric distribution wood pole. and 2.059 appurtenant anchor plat •• and rod •• in place. for a cash conaider
ation equal to the depreciated or1ginal co.t of auch property a. of Dece.ber 31. 1965, eatimated at $309.316. 
The Commission has issued an order (Releaae 35-15360) livin, lntereated per.on. until January 5 to request a 
hearing thereon. It is stated that polea of tbe nature of thoae involved in the aale are used jointly by
New Jersey P&L and Telco to reduce overall inveat .. nt and t.prove .ervice; that at tbe preaent tiae, New 
Jersey P&L owns approximately 8.800 more joint-uae pol.a tban doea Telco; and that the propoaed sale will 
eliminate that difference. 

POWDRELL & ALIXANDER SEEKS OilDIR. Powdrell & Alexander. Inc •• P. O. Box "I". loca Katon, Fla., has 
applied to the SEC for an order under the Inveat .. nt Company Act declarinl tbat it has ceased to be an in
vestment company as defined in the Act; aDd the eo..iasion ba. i•• ued an order (Relea.e IC-4436) giving
interested persons until December 28 to request a hearing thereon •. Tha applicant repre.enta that its out
stsnding securities are beneificially owned by not more than 100 peraona and that it ia not making, aDd does 
not propose to make, a public offering of ita securities. 

NASSAU PHYSICIANS GUILD INVESTING SIllS ORDIa. Naaaau Phy.iciana Guild Inveating Company, Inc., 1200 
Stewart Ave., Garden City, Lons Ialapd. N. Y •• haa applied to tbe SEC for an exemption order under the Invest
ment Company Act permitting the aurviving ca.pany of a propoaed aerger involving the applicant's invest
ment adviser to serve in such capacity from January 1, 1966, the date of the propo.ed aerier, until a new 
investaent advisory agreement is .ubmitted for .hareholder approval at the applicant's annual stockholders 
meeting on March 15, 1966. The Commia.ion hal ia.uad an order (Releaae IC-4437) IlvinS interested persons
until December 29 to request a hearing thereon. Accordinl to tbe application. the company'. inve.tment 
adviaer, Standard & Poor's Corporation ("Old S&P") intends to merle with McGraw-Bill. Inc. The surviving
corporation, McGraw-Hill, will transfer tbe bu.ine.a of Old S&P to a newly for.ed .ub.idiary, which will also 
bear the name of Standard & Poor'a Corporation aDd will continue with that company'. pre.ent management,
personnel, policies and business. 

FIRST SOUTHERN CO. lICIIVES IXIMPTIOM. The SIC haa iaaued an order under the Securities Exchange Act 
granting an application of Firat Southern Company, Grlep.borP. N. C., fra. the registration requirement. of 
Section 12(g) of the Act. According to the application, Firat Southern i. in the procea. of liquidating ita 
business and affaira, aDd as of May 31, 1965, aubatantially all of it. aa.eta had been exchanled for 184.881 
shares of common stock of Liberty Loan Corporation. rir.t Southernl• atock transfer recorda were cloaed on 
June 8. 1965, and it does not contemplate that there will be any further .. eting. of it•• hareholders. 

ROBERT C. UlUl ENJOIRED. The SIC Boaton .. ,lonal Office announced Decaaber 8 (U-3389) the entry of a 
Federal court order (USDC, Ma ... ) preliminarily enjoining Ilobert C. Kerr. aole proprietor doing buaioe .. aa 
Robert C. Kerr & Co. (a regiatered bro~r-dealer) fro. further violationa of the anti-fraud and net capital
provisions of the Securitlea Exchange Act. Kerr consented to the preliminary injunction. 

WABASH RAILROAD RECIIVES ORDIR. The SIC baa laauad an order uDder the Securitlea Exchanse Act granting
an application of the Wabaah Railroad eo.pany, St. Louia. MD., for exemption from provi.ion. of Section l4(c)
of the Act for and in connection with any apDU81 or other .. etinl of the atockholder. of Waba.h at which the 
only actioDS to be taken are the election of di~ctor. aDd/or auch other action aa doe. not affect the 
interest of the holder. of the preferred stock of Waba.b. Section 14(c) provide. that if a company aubject
to the Cemmiasionls proxy rule. does not in fact aoliclt proai ••• it ahall .ev.rthelea. file with the Com
mission and diatribute to .harebold.r. "lafo~tloD .ub.tentially equivalent to the inforaation which would 
be required to be trana.itted if a aolicitation were .. da •••" 

According to the application, the cOllJNlftYhaa outataDdlq 311,067 ahare. of 4ft preferred .tock. which 
shares are liated on the Rev York Stock Ixcha.... A. of De~r ll. 1964. !he 'eanaylvania Railroad Company
owned 62.12X of the Waba.h preferr.d and 99.511 of the 598.186 out.tendi., co..on ahare •• constituting
86.72X of the total .tock va tin. ript. of wa b. Th ..... t1o. ord.r i. to be eff.ctive for the duration of 
an 8-year lease (dated October 16. 1964) of Wa h'. propartie. to Rorfo1k and We.t.rn Railway Company. The 
lnterltate Commerce Commia.ion has approv.d an aar .... nt between 'enna,lyaaia Railroad and Norfolk and We.tern 
providing that Rorfolk and W.ltern will acquire frca 'eanaylYania Railroad all of ita boldings of the Wabaah 
common on or before the expiration of tbe firat aix yeara of the leaae. Und.r the alr .... at. Norfolk and 
Western ha. the right to require Wabaah to call ita preferred .tock for reda.ptlon or to off.r Wabash securi
ties in exchange for the aaid preferred. 
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MFG. PROFITS UP. The SEC aad the rederal Trade Commission announce (for December 12th New.paper.) that 
.ale. of U. S. manufacturing corporatioDi ln the third quarter of 1965 totaled $121.5 billion, 10 percent
hiaher than in the corresponding quarter of 1964. Profits after taxe. a.ounted to $6.6 billion, 16 percent
above the comparable period of la.t ,ear. The 1965 third quarter total. for sales and profit. were lower by
2 percent and 9 percent, respectively, than in the second quarter of this year. These declines were largely
.ea.onal in nature. After allowence for .... onal influences, third quarter sale. appear to be somewhat im
proved over the aecond quarter and profit. were maintained at the .... hiah rate. achieved in the first and 
second quarters of this year.

After tax-earnings per dollar of aalea amounted to 5.4 cents in the July-September quarter of 1965

compared with 5.1 cents in the .... period of laat year. The rate of profit on stockholders' equity was

12.3 percent in the third quarter a. againat 11.2 percent in the comparable period of 1964. In the first 
nine months of 1965. manufacturera' sale. totaled $360.3 billion, 10 percent above the same period of 1964. 
After-tax profits amounted to $20 bl1lion, 18 percent more than in tbe firat nine months of last year. Thele 
.. lna were wideapread among both durable aad nondurable goods industries with durable goods reporting some
what larger increases than nondurable ,oods fir... (For further detaila, aee Stat. Release 2094). 

PINAL COUNTY DBVELOPHERT SUS.IISlO! QORtIRUlD. The SEC has iaaued an order under the Securities Ex
change Act su.pending exchanse aad over-the-counter trading in boad.of PiDal County Development Association 
for a further ten-day period, Dece.ber 11-20, 1965, inclusive. 

CONTINENTAL VBMDING SUSPBlSIOR COJrIlUID. The SEC has issued an order under the Securities Exchange

Act suspending exchange and over-the-couater trading in aecuritie. of Continental Vending Corporation for

a further ten-day period, December 13-22, 1965, inclusive.


Olc REGISTRATIONS RBPQlrBD. The following iaauers of securitie. traded over-the-counter have filed

registration atatementa with the c...i.aloD purauant to require-.nts of Section 12(g) of the Securities

Exchange Act (coapanies which currentl, file annual and other periodic reports with the SEC are identified

by "**"): File


No. 0- auhtrgt Location 
1974 Allie. rlnaDce Ca nall.s, Texas 
1967 Coloreraft Corp. Durballl, N. C • 
1955 Dixie Dinettes, Inc. Riclaond, Va. 
1954 ra.toria Gla.s Co. Mouadaville, West Va. 
1964 Gulf Union Corp. Baton Rouge, La. 
1976 Inland We.tern Loan & Finace Corp Phoenix, Ariz. 
1971 Kay Windaor, Inc. lIev Bedford, MAss. 
1963 Mayfair Super Markets, Inc. Elizabeth, N.J. 
1970 Ratioaal Oats Co. Louh. Ill. 
1953 J. Bunlerford Smith Co. Victor, N.Y. 
1975 Terry lndu.triea, Inc. Long I.land City, N.Y. 
1957 Uptown Inns, Inc. Huntington, West Va. 
1966 Vegaa Vll1age Shopping Corp. La, Vegas, Nevada 

NEW YORK TELEPHONE PROPOSES JOID armING. New York TelephoN CoIapany. 140 West St., New York, today
filed a registration statement (rUe 2-243(4) with the SEC s.eUDlreliatration of $100,000,000 of refunding
mortgage bonds, series P, due 2006. The bond. ~re to be offered for public sale at competitive bidding.
Net proceeds of the aale of bond. vill be applied by the company to the repayment of borrowings (expected to 
approximate $260,000,000 at the time the proceeds are received), which were incurred for general corporate
purposes, including extensions, additiona and improvements to its plant. The company al.o proposes to sell 
to its parent, th~ American Telephone and Telegraph Co., an addltioaal $200,000,000 common .tock. 

SECURITIES ACT REGISTRATIONS. Effective December 9: Mi •• ouri .ational Life Insurance Co., 2-24077 
(Jan 19); Registered Exchange Pund, lac., 2-22620. 
Effective December 10: Kusan, Inc •• 2-24124 (90 days). 
Withdrawn December 9: American Motor Inns, Inc., 2-22895. 

ROTE TO DIALERS. The period of tta. dealers are required to u.e the pro'pectus in trading transactions

is .hovn above in parentheses after the na .. of the issuer.


ORAL ARGUMENT, COMING WUK. December 15 - 2:30 p. M. - Fibercraft Products Corp. 
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