SECURITIES AND EXCHANGE COMMISSION

NEBWS DIGEST

4 brief summary of financiol proposals filed with and actions by the SEC. Washington, D.C. 20549
(1n ordering full text of Releases from Publications Unit, cite number) ‘i
(issue No. 65-6-16) FOR RELEASE June 22, 1965

PENN FUEL GAS SEEKS ORDER. Penn Fuel Gas, Inc., and John H. Ware, president, of Oxford, Pa., have
applied to the SEC for an order under the Holding Company Act authorizing Pean Fuel to acquire all of the
capital stock of Kulpmont Gas Co., a newly-organized Pemnsylvania corporation, for $20,000, and therecafter to
sell to Kulpmont all of the capital stock of Shamokin Gas Co. (a Pennsylvania subsidiary of Penn Fuel), for
$248,125. The Commission has issued an order (Release 35-15266) giving interested persons until July 12 to
request a hearing thereon. According to the application, Penn Fuel, which is 83%-owned by Ware, presently
has 22 gas utility subsidiaries operating in Penmsylvania and one in Maryland and an adjacent portion of
Pennsylvania. The prtice to be paid by Kulpmont for the Shamokin stock will be represented by an open-account
indebtedness to Penn Fuel. It is contemplated that, subsequently, Kulpmont will acquire the assets of
Shamokin by merger and change its name to Shamokin Gas Company.

SECURITIES TRUST RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Release
1¢-5280) declaring that Security Trust Aszociates, Boston, Mass., has ceased to be an investment company as
defined in the Act. According to the application, the company's securities are beneficiaily owned by not
more than 100 persons, and it is not making and does not propose to.make & public offering of its securities.

MUNICIPAL INVESTMENT TRUST FUND RECEIVES ORDER. The SEC has issued an order under the Investment Company
Act {Release IC-4281) granting an application of the Municipal Investment Trust Fund, Series E, New York, for
exemption from the $100,000 minimum net capital requirements of Section l4(a) of the Act,

AIR & SPACE UNDERWRITERS, OTHE2S CITER., The SEC Chicago Regional Office announced June 15 (LR-3252) the
filing of a complaint (USDC SD Ind.) seeking tc enjoin further violations of the Securities Act registration
provigions in the sale of common capital stock of Air & Space Underxwriters, Inc. (ASU), and of the Securities 4
Act anti-fraud provisions in the sale of common capital stock of ASU, Investment Corporation of America (ICA) i
and Commerciel Capital Corporation (CCC) and the couvertible capital notes of LCA, In addition to said com-
panies, the defendants are Irving-Amick Aircraft, Inc., and its presideat, R. S. Chappell; Chappell Securities
Corp. (an underwriter for ICA stock) and its president, Bennle L. Ritchison; G, N, Van Horn and Bert Chesnut,
officers of CCC; Securities Services, Inc., and its president, David Mayne; Fred amick, K. K, Irving and
Reiph D, Irving, incorporators of ASU and its subsidiary, Air & Space Manufacturing, Inc. (ASM); and Shelby
Securities Co. and its gemerael partners, James E. Keil and Nola M, Keil. A temporary restraining order was
issued. The alleged misrepresentations velated in part toc ASM, not s defendant in this action,

the
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CASAVINA AND PARISI SENTENCED, The SEC snnounced on June 21 {LR-3253) that Paul R. Casavina was sentencec
to eight years' imprisomment and Horace J. Parisi received a asuspended sentence and was piaced on probation for
two years (USDC, N.J.), following their comviciion of violating the Securities Act anti-fraud and registration i
provigsions in the sale of stock of Casaven Industries, Inc.

R

KISSELL CO., PROPOSES OFFERING. The Kissell Compsny, 30 Warder St., Springfield, Ohio, filed a registra-
tion statement (File 2-23729) with the SEC on June 21 seeking registration of $3,000,000 of 6% debentures
{due 1980) and stock purchase warrants for 90,000 shares of Class A common stock, to be offered for public
sale. The offering is to be made ir units consisting of one debenture in the principal amount of $1,000 and
& warrant to purchase 30 Class A common shares. The public offering price and underwriting terms are to be
tupplied by amendment., The Ohic Compsny, 51 N. High St., Columbus, Ohic 43215, {a listed as the principal g
underwriter.

The company is primarily engaged in the business of originating and marketiag first mortgage loans upon
residential, commercial and industrial properties, and in servicing such mortgage loans for investors. Of the
net proceeds from this financing, $2,000,000 will be used to reduce the compeny's short-term borrowings from
banks, and the balance will be used for general corporate purposes. 1in addition to indebtedness, the company
has outstanding 571,045 Class A and 268,485 Class B common shares, of which msnagement officials own 42,397
and 100%, respectively. Howard B. Noonan (board chairman) owns 34% of the Class A and all of the Class B
Stock, Philip L. Greenawalt is president.

NATIONAL INVESTORS LIFE OF N. C. PROPOSES OFFERING, The National Investors Life Insurance Company of
North Carolina, 806 E, Trade St., Charlotte, N, C., filed a registration statement (File 2-23731) with the
SEC or June 21 seeking registration ¢f 200,000 shares of common stock. The stock is to be offered for public
sale at $10 per share on a "best-efforts" basis through Royal W. Czrson & Co,, Inc., Charlotte, N, C., which
wiil receive a $l-per-share selling comission.
Organigzed under North Carolina law in October 1964, the company proposes to sell individual and group
life {nsurance policies. Net proceeds from its stock sale will be added to capital and surplus and used in
the conduct of its insurance business., The company has outstanding 346,475 common shares, sold to 25 initiel ,
{nvestors at $2 per share. Investors Equity Corp., an Oklahoma corporation, owns 86.60% of the company's i
Sutstanding stock and management officlals as a group own 3,10%. Jess P. Odom is presidenmt.
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RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicar.:
and responding to the item of the Form specified in parentheses. Photocopies thereof way be purchased fror:
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice wii:
be included with the requested material when mailed. An index of the caption of the several items of the jux
was included in the June 4 News Digest. )
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RAMCO ENTERPRISES RECEIVES EXTENSION. The SEC has issued an order under the Investment Company Act
(Release 1C-4282) extemding the period that Ramco Enterprises, Inc., New York, shall be exempt from provisio
of the Act applicable to investment companies until such time as the Commission acts on Ramco's application
in this proceeding. On April 19, 1965, Ramco filed an application for an order declaring it to be primarily
engaged in a business or businesses other than that of investing, reinvesting, owning, holding or trading in
securities either directly or through controlled companies conducting similar types of businesses,

BELOCK INSTRUMENT SECURITIES TRADING SUSPENDED. The SEC today announced the issuance of an order under
the Securities Exchange Act of 1934 temporarily suspending trading in securities of Belock Instrument Corpora
tion (Long Island, N.Y.) for the ten-day period Jume 22 to July 1, 1965, inclusive. The suspension applies
exchange amd over-the-counter trading in the common stock of the company and its 6% convertible subordinated
debentures, Series A (due 1975). Both securities are listed on the American Stock Exchange.

The Commission's staff was advised on June 21, 1965 that, on the basis of information so far developed,
there have been substantial overcharges in certain Govermment contracts which will have a material adverse
effect on the financial condition of the company as well as on its published prior earnings reports. These
irregularities are the subject of a Department of Justice investigation into the allocations and costs on the
contracts.

The Commission concluded that it is in the public interest to order a temporary suspension of all tradi
in securities of the company.

0/C REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed
registration statements with the Commission pursuant to requirements of Section 12(g) of the Securities Ex-

change Act (companies which currently file annual and other periodic reports with the SEC are identified by
ll**") :

File File
No. 0- Registrant Location No., O- Registrant Location
1299  Applied Physics Corp. Monrovia,Cal. 1443 Neiman-Marcus Co. ** Dallas,Tex.
1367 Bakersfield Hacienda,lnc, Inglewood,Cal, 1294 New Jersey Realty Co. Newark,N.J.
1426 Bevis Industries,Inc, ** Providence,R.I. 1441 Pathe Industries,Inc. ** N.Y.,N.Y.
1281 Bridgeport Hydraulic Co, **% Bridgeport,Conn, 1442 Plymouth Rubber Co.,Inc, ** Canton,Mass.
1288 California Jockey Club San Mateo,Cal. 1368 Producers Finance Co, of Utah Salt Lake Cit
1301 Canal Assets,Inc. New Orleans,La. Utah
1306 Detroit Internatl Bridge Co, Detroit,Mich, 11373 Professional Discount Corp. Spartanburgﬁ
1277 The Electrada Corp, *¥ Culver City, 1365 Scioto Downs,1nc. Columbus,Ohio
Cal, 1389 Spokane National Mines,Inc, Spokane ,Wash.
1388 Flo Tronics,Inc. Minneapolis,Minn, 1366 Standard-Coosa-Thatcher Co. Chattanooga,
1302 International Bank Washington,D,.C. Tenn,
1440 International Railroads 1287 Sterling Sugars,Inc, Franklin,la.
Weighing Corp, ## Northfield,Xll. 1364 Sun Drug Co.,Inc. Pittsburgh,?s
1290 Keltec Inc, Elkhart,Ind. 1390 Thermoplastics Corp. Charlotte, N
1280 Macwhyte Co, ** Kenosha,Wisc. 1369 Time Finance Corpe. Norwood,Masé.
1363 Missouri Research Laboratories, 1276 Upper Peninsula Power Co. sk Houghton,Mi¢
Inc,. St. Louis,Mo. 1372 Western Fidelity Corp. Okla, City,0k

Francis A, Callery, Agent, 2-23626 (90 days);

SECURITIES ACT REGISTRATIONS. Effective June 21:
Holly Sugar Corp., 2-23576 (40 days); Pepsico, Inc., 2-23676; Selected Mortgage Investors, 2-23557 (Sept 21);
Southwestern Livestock Insurance Co., 2-23308 (90 days).

Effective June 22: Ford Motor Co., 2-23672 (Aug 1); Marhoefer Packing Co., Imc., 2-23502 (Sept 20);
The Metropolis of Tokyo, 2-23649 (90 days).

NOTE TO DEALERS. The last date or the period of time dealers are required to use the prospectus in
trading trausactions is shown above in parentheses after the name of the issuer.
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