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SOQUTHERN CO. SEEKS ORDER. The Southern Company, 3390 Peachtree Rd., N.E., Atlanta, has applied to the
§iC for an order-under the Holding Company Act authorizing it to issue a group of banks, from time to time
in 1565, unsecured promissory notes aggregating up to $25,000,000 and to use the proceeds therefrom, to-
gether with treasury funds in the estimated amount of $5,500,000, to acquire additional common stock from
four of its subsidisries. The Commission has issued an order (Release 35-15181) giving interested persons
uotil March 1 to request 2 hearing thereon. According to the application, Southern will acquire 140,000
shares from Alabama Power Co. for $14,000,000; 95,000 from Georgia Power Co. for $9,500,000; 30,000 from
Gulf Power Co. for §3,000,000; and 40,000 from Mississippl Power Co. for $4,000,000. In addition, Gulf and
ississippl propose to issue, from time to time prior to November 1, 1965, unsecured promissory notes to
Pianiks in an aggregate amount for each company of up to $10,000,000. The subsidiaries will apply the proceeds
from the proposed sale of stock and notes to finance their respective 1965 construction programs. Such ex- .
penditures are estimated as follows: Alabama, $91,688,000 Georgia, $81,607,000; Gulf, $14,047,000; and
tississippi, $27,897,000. .

MICHIGAN CONSOLIDATED GAS SEEKS ORDER. Michigan Consolidated Gas Company, Detroit subsidiary of Ameri- i
can Natural Gas Company, has applied to the SEC for an order under the Holding Company Act authorizing it to ﬁ
acquire from the City of Ypsilanti, Mich., the municipally owned gas distribution facilities located in that
City for $415,000, and the Commission has issued an order (Release 35-15182) giving interested persons until

g#rebruary 23 to request a hearing thereon. Michigan Consolidated presently leases the Ypsilantil gas distribu-
tion facilities,

GERESEE VALLEY GAS RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release |
35-15183) approving a plan for Genesee Valley Gas Co., Inc., Geneseo, N. Y., to simplify the holding-company

vstem of which Gemesee is the top company. According to the application, Cemesee proposes to make a pro-

B:ata distribution te its stockholders of its principal asset, the common stock of The Pavilion Natural Gas

Company. Upon consummation of the plan and the transactions incident thereto, Genesee will be liquidated

and dissolved.

FERGUSON & ASSCCIATES HEARING CANCELLED. Upon request of Ferguson & Associates, Inc., of Atlanta, Ga.,
he SEC has cancelled the hearing to take evidence on the question whether to vacate or make permanent an
rder of the Commission dated December 7, 1964, temporarily suspendiamg a Regulation A exemption from registra-
ion with respect to a public offering of securities by Ferguson. Pursuant.te the provisions of Rule 261(b)
f Regulation A, the temporary suspension with respect to the proposed offering by the company becomes perma-

ient,

~

WORLD WIDE AUTOMATIC ARCHERY, OFFICIALS GUILTY, The SEC Seattle Regiomal Office announced February 1
(1E-3144) that World Wide Automatic Archery, Inc., a Washington corporation; Samuel T. Mendenhall, president
(cf San Fernando, Calif.); and Jerald Hegg, executive vice president (of Seattle, Wash., and Minneapolis,
{inn,) were each found guilty (USDC WD Wash.) of all counts of a mine-count indictment charging violations of
! conspiracy to violate the anti-fraud provisions of the Securities Act and the Mail Fravd Statute im the
§215 of securitles of World Wide Automatic Archery. Prior to the trial, Hanford B. Choate:and Leroy-Robbins,
kocretary and treasurer, respectively, entered pleas of guilty to two counts of the indictment.

COLLEGE PLANNING FUND PROPOSES OFPERING. College Planming Fund, Inc., 3223 W. Stxth St., Los Angeles,
filed a registration statement (File 2-23137) with the SEC om February 2 seeking registxation of 200,000

¥ aves of capital stock, tolbe offared for public sale at net asset valwe (510 per share maximum*) including
¥ maximum sales charge of 832%. College Fund Management Company, of the Los Angeles address, is listed as the
ii.rritutor. Organized under California law in Qetober 1964, the Fund (a diversified mutmal investment fund
ot the open-end, management type) was crested primarily to ‘provide an apprepriate Anwestment.medium for the
ccwnulation ¢f f.355 to provide for the costs of college education." Its investment adviser is American
frvectment Coupseling Company. Phillip E. Sperry is president of the Fund and of the Mamagement Company.

AMERICAN WATER WORKS FILES EXCHANGE PROPOSAL. American Water Works Company, Inc., 3908 Kennett Pike,
§Creerville, wilmington, Del,, filed a registration statement (File 2-23143) with the SEC on February 3 seek-
§ing registratipn of 656,218 shares of 4.10% cumulative preferential stock. The shares are to be offered to

§° ~~kholders of Southern Gas & Water Company in exchange for all of the outstanding common stock of Southern
jon & share-for-share basis.

American ie engaged primarily in collecting, treating, distributing and selling water for public and
private use and consumption and for fire-protection service. Im addition to indebtedness and preferred stock,
pmerican has outstanding 6,578,892 common shares, after giving effect to a 2-for-1 split on January 5, 1965.
anagement officials own 19,600 common shares and United Utilities Co. owns 3,925,400 shares. John H. Ware, 5
Prd, is board chairman of American and Jehn J. Barr is president. OVER X
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RECENT FORM 8-K FILINGS., The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified. Photocopies thereof may be purchased from the Commission's
Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will be included with
the requested material when mailed. An index of the caption of the several items of the form was included in
the February 2 News Digest.
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SECURITIES ACT REGISTRATIONS. Effective February 4: Famous Artists Schools, Inc. (File 2-23052);
The Old Line Life Insurance Company of America (File 2-23051); Teleflex Inc. (File 2-23040);
Western Mortgage Investors (File 2-22875).

*As estimated for purposes of computing the registration fee.
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