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lMPD.IAL FUND saltS OIDEll. IIIpedal Fund. Inc., of Minnetonka, Minn., and Gold Baale CorporatiOD and 

Frank A. Warner of Kinneapolis have applied to the SEC for an exe.ption order under the Invese.ent eo.pany
Act with respect to a proposed sale by IIIperial to Warner of 77,000 shares of coaaon stock of Gold lagle at 
7-1/2 cents per share or an aggregate price of $5,775, and the eo..ission has issued an order (lel.as. 1C
4090) giving interested persons until December 21 to request a hearing thereon. According to the application, 
Warner. board chairman of Gold lagle, is affiliated with Illperialby virtue of his ownership of 7.4~ (63,861
shares) of Gold Eagle's outstanding common stock. Warner also controls the Frank Warner corporation. which 
owns 79,653 Gold Eagle common shares. the 77 ,000 Gold Eagle shares that lIIIperialproposes to sell to Warner 
constitute its total common stock holdings in that company. 

SEALED AIR CORP. SHARES IN REGISTRATION. Sealed Air Corporation. 179 Goffle Rd., Hawthorne. N. J•• 
filed a registration statement (File 2-22976) with the SEC on November 27 seeking registration of 90,696 out
standina shares of capital stock, which are presently held by Chavannes Industrial Synthetics. Inc, (CIS). 
CIS proposes to offer such shares to holders of its 30,232 outstendina shares of cumulative convertible pre
ferred stock in exchanae for the preferred shares, on tbe basis of 3 Sealed Air shares for 1 CIS preferred 
share. 

OCganiaed under New Jersey law in 1960, the company is enaaged in the manufacture, .ale and di.tributiOD 
of multi-cellular insulating and cu.hioning materials. Its products are ba.ed on a new concept in the use 
of plastic film and are made of plastic film extruded or calendered from variou •• ynthetic re.in.. The com
pany has outstandina 944,000 cOlllllOn manaaement official. as a group own 2n. CIS own.shares, of which 
92,500 common shares. of which 80,000 were issued by the company as consideration for the cancellat10n of 
$20,790 indebtedness and for a renegotiated license agreement, dated October 24, 1962. Under the alreeaent, 
the company was aiven sole right to manufacture, use, employ, license and sub-licen.e certain CIS patents 
and applications in connection with eIIbossing plastics and filma. The rights are exclusive for their po.slb1e 
use as basic patents in conjunction with the Sealed Air patents. W. Frederick Mittendorf is board chal~n 
and Marc A. Chavannes is president of the company. Chavannes also serves a. board chairman of CIS. 

lRVESTHENT TRUST AHD ASSURANCE PROPOSES OFFERING. Investment Trust and Assurance Corporation. 55 E. 
Thomas Rd., Phoenix, Aria., filed a registration statement (File 2·22980) with the SEC on November 30 .eek· 
ing registration of $2,500.000 of 4-l/2~ convertible subordinated debentures due 1975 and 500.000 share. of 
Class A common stock, to be offered for public sale in units consistina of $250 principal amount of deben
tures and 50 shares. The units are to be offered on a best-efforts basis through Collin., Eatherton & 
Associate •• Inc., 120 16th St •• Denver. the public offerina price ($500 per unit maxt.ua*) and underwriting 
teras are to be supplied by amendment. The reaistration state.. nt also includes 42,000 ca..on sharee which 
the company has reserved for future sale to its officers and employees, pur.uant to options which.., be 
granted to such per.ons. 

The company is engaged in writ ina life insurance and accident and health insurance in Ariaona. Colorado 
and Revada. Accordina to the prospectus, it bas experienced net lo.se. from operations of $35.586 1ft1962; 
$114.140 in 1963; aDd $117.586 for the first eight months of 1964. Prior to July 1964 the company's opera
tions were restricted as a result of inadequate capitaliaation and. during 1963. it was required to withdraw 
as a U.censed insurer frOlllthe States of Louisiana, Arkansa. and Ceorgia. In July the company .old 95.000 
additional shares of Cl... A ca..on stock at the price of $3 per share, thereby increasing available surplu.
by $209.000. after pa,.ent of underwritina cOl8issions. Net proceed. from the proposed financina will be 
added to capital and surplus aDd used to conduct it. insurance buaines.. In addition to indebted ... aDd pre
ferred stock. the cOllpany baa out.tandin& 315.523 Cla.s A and 63,336 Cla.. B common .hare •• of which .. na..
..nt officials as a aroup own l3.6l~ and 84.6n. re.pectively. Cene C. Powers is president. 

BOUDI CO. FILlS S'lOCE PLAN. the Borden eo.pany, 350 Kadiaon Ave., New York, filed a reaistration state
_nt (File 2-22981) with the SIC OIl Nove.ber 30 seeking registratiOD of 23.375 .hares of capital stock. to 
be off.red under its stock Option. for roraer Saith-Douglass eo.pany s.ploy •••• 

RUGAIA JIIOBAWI. POWIIl rILlS SAVDIGS PLAlf. Niagara Mohawk Power Corporation. 300 Brie Blvd., WeU. 
!yracuae. I. Y., filed a reautration stat_nt (File 2-22983) with the SEC on Dec8llber 1 .eekins re.18tra· 
tiOD of 50.000 .bares of c~ stock. to be offered pursuant to ita s.ployee Savin .. Pund Plan. 

EUaOPIAlI DrfES'IIIBII't BAlK PIlOPOSES JHIO) Ol'FDDG. Bur"n Inve.r:.ent Bank. 11 Mont des Arts. Brus .. la. 
le1&1_. fUecI a relbtradon .tate.ent (FUe 2-22984) with the SIC on Dec81lber 1 .eekins r.gistration of 
$25,000,000 of dollar bond_ of 1964, due 1984, to be offered for public .ale tbroup underwrit.rs hucIed by
Iulut. Loeb & Co. Iac •• 30 wall St., York, !be ~irst ao.toIl Corp •• 20 &xclla....Place ..... York, ud 
La.. rd Preres & Co •• 44 wall se.; York. 'l'be bonds will be b.ued 1a coupon fom, r.p.trable a. to 
principal. 1a the deDOIdutioa of $1.000 and in fully relutered fom without coupona ia dellOllinadou of 
$1.000 aDd .. ltlples thereof. !be incerest rate and UDderwritina tar.. are to be supplied by ... ad.eat. 
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The Bank waa created purauaDt to the Treaty eatablishiDg the EuropeaD Ecoaoalc Coa.mtty (lie) .i&ned 
in ~ on March 25, 1957, a.oDl the Klngcloa of 8elg1ua. the ..ederal bpublic of~. tM 1"ftIDCh 
Republic, the Italian Ilepublic, the Grand Duchy of LuxeBlbourgaDd the nn ... of the lIetharlaDU. ns PUT
po.e is to contribute to the balanced aDd orderly develo.,-nt of a ~ .. rut UIODS the SIC WIIIIIIIft .~. 
Par1de Pomentini is president of the Bank. Proceed. fro.a the .ale of the bonda w11l be UMoII 1Jl tJae .... ral 
operaUoas of the bank, including diabur .... nt of loaas heretofore or hereafter grantecl by the 1tAak. 

wrrco CBlHICAL FILES S'l'OCK PLAN. Wltco Cheatc.l CoIIpaD1, lac., 217 Park Ave., .... York, today filed a 
registratioD state.ent (Pile 2-22985) with the SIC seekins registration of 100,000 sbarea of ~ stock, 
to be offered uDder it. qualified Stock Option Plan for a.ployeas. 

Delft 1'ORM 8-K rILDIGS. The COIIpanie. listed below have filed Pora 8-K report. for the _t:b tadi
cated aDd reapoDding to tbe itea of the Pora specified. Copie. thereof .. y be ordered trc. the c-taa1on's 
Public Reference Section (plea.e give New. Digest' 8 tlI88ue Mo." in ordering). lmToice will be iacluded with 
photocopy .. terial WheD.. Ued. An index of the caption of the several it ... of the fOEID... iacl.uded in 
the December 1 Rews Di.. st. 

"-~on's r.andy roOm (3,13) 
Louisville & Na.hville Railroad roO 

( 7,13) 

Raychea r.oro (11,13) 

Atlanta Motor Lodge., Inc (11) 
Insurance capital, Inc (7) 

Inland Underground Pacilitie., Inc 
June 1963 (4,7,13) Hay 1964 ( 7.13) 

Avco r.orp (11) 

crl r.orp (2,4,7.8,13) 

The New Western Underwriting r~ ( 11)
Leeder-Dur.t r.orp (2,3,4,8, 1l.13) 
General Rattery & Caraaic ~orp ( 11,13) 
Papire Life Insurance r.o( r.. lif.) ( 7,9)
• & R/Ceco Industries, Inc (4,10,11,13)
The 1.ondontownMfg_ roO (3) 

.r.itlaens Life Insurance Co of N.Y. ( 7) 
Texa. & Pacific Railway roO Aaend 11 to 

8t for Sept. 1964 ( 13) 
Jonker Rusines. Machines, Inc A.end #1 

to 8t for Dec. 1963 ( 9,11) 
Mi•• oun Pacific IlR Co __ nd #1 to 81 

for Sept. 1964 ( 13) 

SICUUTlBSACt UGIS1'I4'fIOltS. Iff.ctiv. Deceaber I: Dow Theory 1Dve.t.eDt had, IDe. (pile 2-22943);
Ka_ -HUler Corp. (F.Ue 2-22863) • 
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