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REVIEW OF IlASD ACTIOI AGAINST BOSH DISMISSED. The SEC bas issued an order under the Securities Ex
change Act (&alease 34-1456) diaaissing an application for review of disciplinary action taken by the 
lational Aasoel.tion of Securities Dealers, Inc., against Tbeodore Hersh, former a.ployee of .J. Logan & Co.,
)n the ground that such application bas been abandoned by virtue of the fact that Hersh failed to fUe a 
rrIef in support tbereof. 

HASD PETITION GRANTED. The SEC has issued an order under the Securities Excbange Act (Release 34-7458)
~ranting an application of the HASD for continuance of a broker-dealer firm in membership while employing
Theodore H. Johnson, of Denver, Colo., a "disqualified person. The disqualification arose under anII 

~ugust 1964 decision and order of the Commission, which found .Johnson (and otbers) a cause of its order re
voking the broker-dealer registration of Idaho Acceptance Corp., of Boise, Idaho, and Andersen, Randolph & 
:0., Inc., of Salt Lake City, Utah, for violations of the Federal securities laws in tbe sale of Idaho 
Acceptance stock (Release 34-7383). 

GLOBAL MARINE FILES FINANCING PROPOSAL. Global Harine Inc., 650 S. Grand Ave., Los Angeles, filed a 
registration statement (File 2-22906) with the SEC on November 5 seeking registration of $8,400,000 of 
subordinated debentures due 1984 and 420,000 shares of common stock, to be offered for public sale in units 
:onsisting of $100 principal amount of debentures and five common shares. The offering is to be made through
underwriters headed by White, Weld & Co. Inc., 20 Broad St., New York. The interest rate, public offering
irtce ($132.50 per unit maximum*) and underwriting terms are to be supplied by amendment. The company is 
1so registering an additional 260,000 common shares, of which it proposes to offer 240,000 to one or more 

investors and 20,000 to its employees; the offering price ($9.25 per sbare maximum*) is also to be supplied
~ amendment. In addition, the company filed a registration statement (File 2-22907) covering 178,876
shares of common stock, to be offered pursuant to its Employees' Stock Options Plans. 

The company was organized under Delaware law in October 1964 for the purpose of reincorporating Global 
~rine Exploration Co. It is principally engaged in contract drilling for oil and gas in offshore areas,
)rimarily by .eans of floating drilling vessels rather than by stationary or semi-fixed platforms. Of the 
~et proceeds from this financing, $7,400,000 will be used to repurchase 800,000 of its common shares from 
Jnion Oil Company of California (representing 45~ ownership in the company) at $9.25 per share. The balance 
~ill be applied to its construction program (estimated at $10,000,000 through 1965) and used for other corpor
te purposes. In addition to indebtedness, the company has outstanding 1,809,174 common shares, of which 

lanagement officials as a group own 10'1.. R. F. Bauer is president. 

CONSUMERS COOPERATIVE PROPOSES OFFERING. The Consumers Cooperative Association, 3315 N. Oak Trafficway,
~nsas City, Mo., filed a registration statement (File 2-22908) with the SEC on November 5 seeking registra
:ion of $13,000,000 of 5-l/2~ 25-year subordinated certificates of indebtedness; 200,000 shares of 5-1/2%
,referred stock; 40,000 shares of 4~ second preferred stock; and 400 shares of common stock. The certificates 
lnd 5-1/21 preferred shares are to be offered at $100 per unit and $25 per share, respectively, to members 
)f local cooperatives and to the general public. The second preferred and common shares are to be offered 
t $25 per share to local cooperatives which are members of or eligible for membership in the company.

The company manufactures and distributes farm supplies to retail farmer cooperative associations. It 
.ntends to apply a major portion of the proceeds (supplemented by earnings, depreciation and bank borrowings)
:0 facility expansion and improvements. Approximately $3,135,000 will be used to retire maturing certifi
:ates of indebtedness and, on request, to redeem such certificates (prior to maturity) and 5-1/21 preferred
tock. In addition to indebtedness, the company has outstanding 962,280 shares of 5-l/2~ preferred; 37,464

lhares of 4~ second preferred; 795,433 shares of 2~ third preferred; and 870,020 common shares. Management
'fficials as a group own 4,808 preferred shares. John L. Schulte is board cbairman and Homer Young is 
lresident. 

CONTINENTAL VENDING, TASTEE FREEZ TRADING BAN CONTINUED. The SEC has issued orders suspending exchange

nd over-the-counter trading in securities of Continental Vending Machine Corporation and Tastee Freez

ndustries, Inc., for a further ten-day period, November 8 to November 17, 1964, inclusive.


MUllCH ENJOINED. The SIC Seattle ReSional Office announced November 3 (LI-3010) the entry of a Federal 
:ourt order (USDC Wash.) permanently enjoining John A. Murcb of Edmonds, Wash., from further violating the 
anti-fraud and registration provisions of the Federal securities laws. Murch conaented to the order. 

nED HEYER, IRe" FILES STOCK PLAN. Fred Heyer, Inc., 3800 S. E. 22nd Ave., Portland, Ore., filed 
registration statement (File 2-22909) with the SIC on Hove.ber 5 aeeking registration of 150,000 sbares 

of Class A Ca.moD stock, to be offered under its Employees' Stock Option Plan. 
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'fILECAST OPFDIlIG EXEMPTIml SUSPDI)BD. !be SEC baa issued an ordu teIiIIpOJ:KUJ "dip_ina a "platton 
A exeaption from registration under the Securities Act of 1933 with respect to a public offert .. of stock by 
Ti1ecast Corporation, of Bay __ , Puerto tieo. the orier provides an opportualty for bearin&. upoIl request, 
on the question whether the suspension should be vacated or made per.anent. 

Regulation A provides a conditional exeaptioa from registration with respect to public offerings of 
securities not exceeding $300,000 11a~. Ia a notification filed in Dilcellh!r 1963. 'It.lecast proposed 
the public offering of 43,000 ~ aGarea at $4 per siaare. Sheldaa Securities c.poraa.. waa nued as 
the underwriter of the offering, which ctC.IUDeedin Pebruary 1964. '!be 0' Iniaa at:atea ia its suapension 
order that it ''has reasonable cause to believe" that the offering baa heea .. will he aade in violation of 
Section 17 of the Sec:uri.tles kt, siace tile offering circular i.s fa1_ U1Idalsleadia.& 1d.t:b respect to the 
underwriting and teI'lllS of an agreement for the "crow and return of funcIa to sub&CT1bers. Til.cast also 
failed to file a revised offering circular as well as the requi.recl report of aaN:k sales. 

PACIFICGASPROPOSESOFI'EUlW:. Pacific GaB aDd Electric CoIIpeIlJ. 245 llarket St.. Sea Francisco, calif., 
today filed a registration atatewaent (File 2-22910) with the SEC.. king reatst.raC:i01'l of $65,000,000 of First 
and Refunding Mortgage Bonda. Series tac, due 1996. to be offered for public sale at competitive bidding. Net 
proceeds thereof will be added to treasury funds and appliecl toward tbe coat of property aclclitions and the 
retirement of some $7,000,000 of bank loans. Construction expenditures are estiaated at $243,000,000 for 
1964 and $275,000,000 for 1965. 

ORALARGUMEHT! WEEK. Nov. 10. 2: 30 P.K. - Un&lerbill Securities Corp.COIlING

SECURITIESACTREGISTRArIOBS.Bffective November5: Calvert - Mid-America, Inc. (File 2-22826); 
Ethyl Corp. (File 2-22759), Withdrawn Novellber 4: Worthington Corp. (File 2-16800). 

*As estimated for purposes of computing the regiatrat'ion fee. 
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